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Prepared by:

MERITAGE MORTGAGE CORPORATION,

6000 SOUTHWEST MEADOWS ROAD, SUITE 500
LAKE OSWEGO.<OR 97035

MORTGAGE (
. , , VG-
= [ THIS MORTGAGE is made ihis 4th day of May . 2001 , between the Montgagor,
;;E " BERNADETTE  LANG, AN UNMARRIED WOMAN
“"tJ.UM
(herein "Borrower"), and the Morigagee,
MERITAGE MORTGAGE CORPORATION,
AN OREGON CORPORATION , @ corporation organized and
existing under the laws of OREGON . whosc address is
6000 SOUTHWEST MEADOWS ROAD, SUITE 500
LAKE OSWEGO, OR 97035 (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the princips! cumof U.S. § 24, 000.00 , which
indebledness is evidenced by Borrower’s note dated May 04, 206 and extenstons and renewyls
thereof (herein "Note"), providing for monthly installments of priiciga’ and interst, with (he balance of indebtedness, if not
sconer paid, duc and payahle on June 01, 2016 ;

TO SECURE 10 Lender the repaymnent of the indebtedness evidenced by ne Nole, with inforest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protegt the sccurity of this Morlgage; and the
performance of the covenants and agreements of Borrower herein contained, Borrowrr does hereby mortpage, grant and convey
to Lender the following described property located in the County of 00K
State of Illinois:

BALLOON RIDER ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID #: 16-16-115-021 ,

which has the address of 5424 WEST VAN BUREN STREET . CHICAGO
[Streey) icim

Minois 60624 (1P Code]  (herein "Propercy Address”);
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TOGETHER with al! the improvements now or heseafler erected on the property, and all eascrents, rights, appuricnances
and rents all of which shall be deened to be and remain a part of the property covered by this Morligage; and all of the
foregoing, together with said property (or the leaschold estate if this Morigage is on a leasehold) ure heteinafter referred to as
the “Property,”

Borrower covenants that Borrower is lawfully seised of the ¢state hercby conveyed and has the right to morrgage, arant angd
convey the Property, and that the Propenty is unencumbered, excepl for encumbrances of record, Borrower covenants ihat
Borrower warrants and will defend generally (he title to (he Property against al] claims and demands, subject (o encumbrances of
record.

UNIFORM COVENANTS. Botrower and Lender covenant and agree as follows:

1. Paymont of Principal and Interest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written wajver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in {ull, a sum
(herein "Funds") ‘equal to onc-twelfth of the yearly taxes and assessmemts (including condominivm and planned unit
development assessnients, if any) which may arain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly vreimium installments for hagard insurance, plus one-twelfth of ycarly premium installments for mortgage
insurance, if any, all a5 r-asonably estimated initially and from time to time by Lender on the basis of assessments and bitls and
reasonahle estimates thereo!. Forrower shall not be obligated to make such payments of Funds (o Lender (o the exient that
Borrower makes such paymentr to the holder of a prior mortgage or deed of trust if such holder is an institutional lender,

It Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state ageucy (including Lender if Lender is such an institution). Lender shall apply the Funds to
P2y said taxes, assessments, insurance primiums and ground rents, Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying 7ad compiling said assessments and bills, unless Lender pays Borrowor interest on
the Funds and applicable law permits Yender 1o miske such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that intcrest on the-Punds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such intercst to be paid, Lezaer <hall not be required to pay Borrower any inlerest or carnings on the
Funds. Lender shall give to Borrower, without charge, an.zanual accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds vas made, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Punds held by Lender, together with the firwre monthly installments of Funds payable prior to the duc
dates of taxes, assessments, insurance premiwms and ground rents. shall exceed the amount requircd to pay said taxes,
assessments, insurance premiums and ground rents ag they fall due, such “xcess shall be, at Borrower’s option, cither promptly
repaid w Borrower or credited to Borrower on monthly installments of funds~if the amount of the Funds held by Lender shall
not be sulticient to pay taxes, assessments, insurance premiums and ground rents 24 they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Lendes may require,

Upon payment in full of il sums secured by this Morigage, Lender shall proinmity refund to Borrower any Punds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise icquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Properly or its acquisition by Lender, any unds held by Lender at the time of
application as a credit against the sums secured by this Morgage. -

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs [ and 2 hereof shall be applied by Lender first in payment of amounts payable to. trader by Borrower under
paragraph 2 hereof, then to inicrest payable on the Note, and then to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigag, including Borrower’s
covenants to make paymens when due. Borrower shall Pay or cause 1o be paid all taxes, assessments and other charges, fines
and impositions attributable to the Property which may altain a priority over this Mortgage, and leasehold payments or ground
rents, if any,

5. Hazard Insurance. Borrower shall kecp the improvements now cxisting or hereaficr erected on the Froperty insured
against loss by firc, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The lnsurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld, All insurance policics and renewals thereof shall be in a form acceptable (o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and rencwals thercof, subject to the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morgage,
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lcr:!'dg%ngy make proof of loss
if not made promplly by Borrower,

I the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to serle a claim for insurance benefits, Lender is authorized 1o
collect and apply the insurance proceeds at Lender's option either 10 restoration or repair of the Property or 10 the sums secured
by this Mortgape.

6, I'reservation and Maintcnance of Property; Leaseholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or delerioration of the Propcrty and
shall comply with the provisions of any leasc if this Mottgage is on a leasehold, If this Morigage is on a unit in 2 condominiym
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and consliluent documents.,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if ary uslion or procceding is commenced which materially affects Lender’s interest in the Properly, then Lender,
at Lender's option, uran notice to Borrower, may meke such appcarances, disburse such sums, including reasonable attorneys'
fees, and take such action as i necessary (o protect Lender's interest. If Lender required nmorigage insvrance as a conditlon of
making the loan secured %y ihis Mortgage, Borrower shall pay the premiums Yequired to maintain such insurance in effect until
such time as the requiremen: fr such insurance terminates in accordance with Borrower's and Lender's wrilicn agreciwent or
applicable Jaw,

Any amounts disbursed by Iender pursuant to this paragraph 7, with intcrest thercon, at the Note rate, shall become
additional indcbtedness of Borrower secired by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nwitce from Lender to Borrower requesting payment thereof. Nolhing contained in this
paragraph 7 shall require Lender to incur any exponse or take any action hereunder,

8. Inspection. Lender may make or caugs *o-be made reasonable entrics upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to 2y tuch inspection specifying reasonable cause thercfor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award ¢r claim for damages, direct or consequential, in conncction with any
condemnation or other taking of the Property, or part thervof, or for convcyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the tetts of any mortgag’., deed of trust or other seeurity agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a "Weiver, Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Leader fo any successor in interest of Borrower shall not
operale to releasc, in any manner, the liability of the original Borrower and Boizower’s successors in imerest. Lender shall not
be required to commence procecdings against such successor or refusc to. extead time for payment or otherwise modify
amortizalion of the sums secured by this Mortgage by reason of any demand riede by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in excrcising any right or rew<dv”hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or rernidy.

1. Suecessors and Assigns Round; Joint and Several Liability; Co-signers, The covenants and agreements hercin
contained shall bind, and the rights hercunder shall jnure to, the respective successors and 2ssipis of Lender and Botrower,
subject to the provisions of paragraph 16 hereof, All covenants and agreements of Borrower whall h2 joint and several. Any
Borrower who co-signs this Mongage, but does not execute the Note, (a) is co-signing this Mortgzze only to mortgage, grant
and convey that Borrower's intcrest in the Property to Lender under the terms of this Mortgape, (b) it nor oersonally liable an
the Note or under this Mortigage, and (c) agrees that Lender and any other Borrower hereunder may agiecto extend, modily,
forbear, or make any other accommodations with regard to the terms of this Morigage or the Note without that Borrower's
conscnt and without relcasing that Borrower or modifying this Mortgage 4s to that Bortower's interest in the Property,

12. Notice, Excepl for any notice required under applicable law to be given in another manner, (1) any nolice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mai] addressed to Borrower
al the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice 10 Lender shall be given by ceriified mail to Lender's addruss stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner desipnated herein,

13. Governing Law; Scverability. The state and local laws applicable to this Mortgage shall be the laws of the
Jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the event that any provision or clanse of this Mortgage or the Note conllicts with applicable law, such conllict
shall not allcet other provisions of this Mortgagc or the Note which can be given effect without the conllicting provision, and to
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this end the provisions ol this Mortgage and the Note are declared 10 be severable. As used herein, "costs,” "expenscs” and
"attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy, Borrower shall be furnished a conformed copy of the Note and of this Morlgage at the time of
execution or after recordation hereof. '

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower to exccute and deliver to Lender, in a form aceeptable 10 Lender, an assignmoent of any rights, claims or defenses
which Borrower may have against parties who supply labor, materjals or services in connection with improvements made to (the
Property.

16. Transfcr of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be excrcised by Lender if exercisc is prohibited by federal Jaw as of the date of this
Morigage,

If Lender exerciz<? this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from: the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Mortgage, If Borrower f2i1s 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without fuxiia: nolice or demand on Borrower,

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree as follows:

17. Acccleration; Remedies. “mcept as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortrage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give patice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to curc such breach; ‘3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be curzd;and (4) that failurc to eure such breach on or before the date specified in
the notice may result jn aceeleration of the sun; #zxiwred by this Mortgage, foreclosure by judicial procceding, and sale of
the Property, The notice shal! further inform Boiror+er of the right to reinsiate after acceleration and the right to asser(
in the foreclosure proceeding the noncxistence of ‘a defoult or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before thr daie specified in the notice, Lender, at Lender’s option, may
declarc all of Lhe sums sccurcd by this Mortgage to be im ne/liately duc and payable without further demand and may
foreclose this Mortgage by judicial procceding. Lender shal’ be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fe s and costs of documentary cvidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Morigage dve to
Borrower's breach, Burrower shall have the right to have any proceediigs osgun by Lender to enforce this Mortpage
discontinucd at any time prior 10 cntry of a judgment cnforcing this Mortgage 3% (a) Borrower pays Lender all sums which
wouldl be then due under this Mortgage and the Note had no acceleration occurred, {1 Burrowcr cures all breaches of any other
covenants or agreements of Borrower contained in this Morlgage; (¢) Borrower pays a'f réasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anc in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and 7y Borrower takes such action as
Lender may reasonably require to assute thal the lien of this Mortgage, Lender’s interest in <2 Properly and Borrower’s
obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such paymeat-and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration bag occurred.

19. Assignment of Rents; Appointment of Receiver, As additional security hercunder, Borrowe: hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right 1o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appoinled by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1o payrment of the costs of managemenrt of the Property
and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver’s bonds and reasonsble artorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for thosc reats actually
received.

20, Relcase. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrowcer shall pay all eosts of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestcad cxemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has
priority over this Morlgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
under the supcrior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOQF, Borrower has executed this Morigage.

(Seal)

-Rorrower

(Seal)

-Borrower

L{Seal)
-Rorrower

(Seal)

Dorrower

F1 | C 0 c (Sign Original Only)
TE OF 1LL] , - ‘ { ﬂ v ss:
T ORE o gnad ooty

2 Notary Public in and for said county and state do hiels certify thar

Bemaductty Lang

» persanally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared befori?ue this day in zeson, and acknowledged that §\Qﬁ
0ses

signed and delivered the said instrument as _ free and volantary act, for thewses and pu
Given under my hand and official seal, this 434—[’\ day of M

My Commission Expires: L/ AL

p ercin st rord}.

SRR L

OFFICIAL SEAL
LA’SHAWN HiLL

é ;STARV PUBLIC, sTATE OF ILLINDIS
: Coatransin EJ’(PIRES:04IO7IOZ
AF

oo mop o
f e aman
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EXHIBIT A

Legal Description of Property

LOT 12 (EXCEPT TIIE ¥.55T 3 FEET OF SAID LOT 12) AND THE EAST 8§ FEET OF
LOT 11 INPAUL C, EILER’: SI2DIVISION OF THE WEST 3/4 OF LOT 117

IN SCHOOL TRUSTEE'S SUBD:VIST™ON OF THE NORTH PART OF SECTION 16.
TOWNSHIP 39 NORTH, RANGE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

06/96

DDS-LGD




eer.. .. UNOFFICIAL COPY




