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14P4%692/  MORTGAGE \

DEFINITIONS

Words used in multiple sections ot this ducument are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage 1 *vords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document,~+hich is dated May 14, 2001 , together with all
Riders to this document.

(B) “Borrower” is BANKFINANCIAL, F.S.B., Fii< 2 FINANCIAL FEDERAL TRUST AND SAVINGS BANK, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 19, 1992 AND KNOWN AS TRUST NO. 010136

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is BankFinancial, F.S.B. .
Lender is a Savings Bank organized and existing under
the laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender is the 100rtgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated May 14, 2001 . The Note
states that Borrower owes Lender Sixty Eight Thousand and no/100
Dollars (U.S. $ 68,000.00 ) plug interast. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2011

(E) “Property’” means the property that is described below under the heading “Transfer of Rights ir'tb< Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late/charges due under the
Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider |:| Condominium Rider |:| Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider || Other(s) [specify]
I:] 1-4 Family Rider |:| Biweekly Payment Rider

() “Applicable Law’ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinicns.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Electronic Funds Transfer.

Payments are d=emed reccived by Lender when received at the location designated in the Note or at such other location as
may be designated by-Tender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-o: partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficicit <o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payizats in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Faymicat is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of timz; Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the-oriistanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now o: in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instruizept-or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exceiras otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pricrity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lat: cliarges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent PericdisPayment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paymert and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrowss te, the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any e¥<ess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any !.te charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payment; are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes zad asscssments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; () !easehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and
() Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower

1800301562
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
ITEM 1876L3 (0011) (Page 3 of 11 pages) To Order Ca!l: 1-800-530-9383 O Fax: 616-791-1131

10454679




- 6L9VCr0L

e INOFFIGIAL COPY -

(£100) 79481 veaLI

B ONYLY

TO/T PT0E waog LNANRLSNT WHOJIND 2 APPaLi/epy apuue f—Ajrure] o3us—SIONTTTI
29510£0081

Sesm UL 93RI0A00 19s59] 10 Iojeard apraoxd ySiw pue Aujiqer Jo prezey “su Aue ysurede ‘Luadorg ay jo suouos oy
1o “Kuradold o ur Kynba s Jamonog ‘remomog watoxd jou ST Jo WEW Jnq ‘19pus] 19403 [feys 93e1oA02 Yons ‘alojarat]
95810400 Jo Junoure Jo ad£) rejnonred Aue aseyond o) UOIESIqo ou Jopun st Jopuar] ‘asuadxs s tomouog pue uondo
S 15pUaT 18 *33eIoA00 9DURINSUT UIRIGO ABUI JOPUST ‘9A0QR PAQLIDSP $58e12A00 2 JO Aue ureuRt 0] S[IE) DMONog J]
"Iamouog Aq uonoa(qo ue woy Sun[nsal UOILUTILINOP SUOZ POO]) AUL JO MITAI A1)
Yim uonosuuod ur A3u08Yy uswaeuriy Aouodrowy [exape,] sy £q pasodu sa3) Aue jo juowiked a1 1o0j ajqisuadsar aq ospe
[JEYS JOMOLIOE "UONEIINIL) J0 UONEUIULINIOP (ons 193)Je JYSTu A[qeUoseal Yomysm nooo sadueys Jeqnurs 1o sfuiddeuras owm
(ora sa3reyo Juanbasqns pue $I01AI0S UOTIESIHAD PUE UOHEUIULIAAD IUOZ pooj 107 93reyo awn-oue e (q) Jo ‘sadlales Suppden
PUE UONEDYNISO “UONEUNILISIAP SUOZ POO) 10§ 23Teyd SUWIN-5UO ® (8) ISUNd ‘Ue0 SIg) Yua uondsauuos ur ‘Aed o3 Iamouog
armbay Avwt Jopua] “A|qRUOSEAINN POSIONdN? 3q 101 [[rYS YL YoM A ‘00109 5 Jomouog aaoiddestp o7 31 s 35puay 01 199[qns
Jamortog Aq Uasoyd,aq [jeys soueinsul oy Surpiaocid Is[ies ouULINSUT Y], U0 a Jo uw) o) Sunmp oSueyd UL $a0uUSUIS
uipaoaud sy op4wmnsind sasnbar topua jeys “saumbar IspuaT jeys spouad a1y Iof pue (sjead] a[quonpap Sutpnpour)
SIUNOUTE 34 UL pouTesdieTll aq [eys S0UeJSUL SiY ], "aoueInsuy saxnbor Jopua] yorm o] ‘spoolj pue sayenbywres ‘o) poyu
100 1nq ‘Fuipnjout spresw Ao AUk pue  ‘93eI0A00 PapUsIXa,, LIS} AU UNIA papn[aut spxezey ‘ony £q ssof jsureSe pamsur
Auadorg o uo papara dayenay Jo 3unsixs mou swamasoidurt oy dasy [leys Jamouog soueansuy fdadorg g
"UBOT] SH{ YA UOIIO2UUOD U JOPUST
£q pasn 201a10s Funodaz Jo/pue LONEdYLIOA XB) 21RISI [Bal B 10] 93reyo awy-ouo v Ked 0) Jamonog annbas Kewt topuor]
f UG
ST} UL SA0qE 1I0] 125 SUONIE 3 JO 201 10 310 ) JO UL o) AJSHES |[Bys Jomouiog ‘UsAI3 ST 510U 1) YIIM U0 a3ep
ot Jo sAEp O] unpim Ut oY) SuIAINuspt 20104 ¢ JomoLog 9418 Keur Iopu| ‘uawnnsuy Aunsag sy 1940 Ajuoud umne ves
Yoma uot] & 0} 10alqns st Auadorg oy Jo wred Cue 1py sounuIsiap Iopuay Jj UWINASU] AIINS3G SIY) 0) Usl] ) Fupeuipiogns
19pua] 0] AIoloRlsTies UAWIAOISE UL USY Y1 JO IALIAT A} WO $3IN5as (0) 10 PAPNIONOD Are s8upasosord yons [mun Ao
nq ‘Surpuad are sZuipasooid asotyy d[ym UI] A JO o UrEdI0JUL a1y} JudAaid 0) Aeiado uorurdo s Jepua u yoym sSuipassord
[e39] ‘Ul ual] A Jo JuLWdIouS Isurede spusjap Jo ‘A r pood ur uot] a1y sis;ued (q) uowaarde yons Suruuopsad st
Iamoxiog s 3] os Kjuo 1nq ‘39pua o7 ajqeideooe souue 2 up usy ) Aq paIndas uonedigo A jo wawifed oy 0] Sunum ur
s2013e (&) :Jomouiog] ssaun JuswLnsu] AILN3ag SIY) faa0 Auorid ey yomm vt Kue s3reyosp Apduwioad [1eys Jomouog
"¢ UonNoag ur papiaoid seuuew sy ur way) Aed [[eys
1oMOLIOY *SWIAN] MOIOSH I8 SWIAL S 1Y) JUAIXD 3y} 0, "AUw JI ‘SIIOMuS9sSY PUe ‘520, ‘SON(] UONLIN0SSY AUNIILIO) pue
‘Aue J1 “Auadosd o wo sjuol punols 1o suatiked ployases| ‘usumnsuy £7In5ag SIY; 1940 Auoud utene wes yomgm Liradosg
oy 0) dqeIngme suopisodwt pue ‘souly ‘sofIelo ‘SjUSWISSIsSE ‘SaXE) [[B APdyeys Jomouog “susry ‘safaey) *
"IPPUT Aq P[oY spuny
Aue samomog o) punjar Apdwoid [reys Jopu] Yuownnsuy A)Lmoag sty Aq pammaas sums e jo oy ur juswAed vodn
suawAed AJQIuow 7| uet) 210w ou Ut Inq ‘YIS Wim Zouepioade i Lusorep oy dn aew
0} Aressaoau Junowe ay) topua] o) Aed [[eys lomouog pue ‘vsTy Aq paamnbar se Jomowuog 43100 J[eys JOpuaT ‘YJSH opun
PAULap SE ‘M01283 Ul PIaY sputl Jo A5usioyap e st a1at JT siuawiAed Ajiuowr 7 uey) aI0W o U1 INg ‘VJST P4 90UBpIodoe
ur a3epoys ayy dn oyemr 0] Knessaoou junoure Ay 1puay o) Aed [leys Jomomog] pue “YJ§I1y /g pamnbar se Jamouog
Ajuou J[eys Jopua ‘Y JSHY JopUn PauLap St ‘MmOIsa Ut play Spun,j Jo o3e)oys € si QI I "V ST Y 14 90UBPIOIOE Ul spunj
$590X23 ) 10} I3MOLIOF 0} JUNO0E [[eYS 1PUT ‘YJSHY JOPUN pauyap S *moIdss UT Py spunyg Jo svidzs e s1 a10y) I
"VdSHY £q pasnbar se spung oy jo Sununosoe [enimre ue ‘a8reys oMM v iLiog 0] 2A13 Jeys
13pu "spung oy uo pred aq [[eys 1$210UT 1eT)) ‘Joaamoy ‘SUNLIA UT 3158 URD JOPUYT PUB JAMOLIOG ‘SPULL] ) UO sSurnLes Jo
1saraqut Aue somoniog Aed o1 parmbai aq j0u [[eys Jopua] ‘spung o uo pred aq o) 1sa1ojut satmbar me aiqesrddy Jo Supum
Ul 9pewl 51 Juswealde Ue sso[un) d31ey> v yons axew o) Japur sjuuad me sqesrddy pue spung oy to 181N JOMOTIOY
sked 19pua] ssajun ‘swa)] mososg 21 wAjuea 10 Junoose molss oy FurzAeue Ajpenuue ‘spun o) Burkjdde pue Jurpjoy
10} Jomonioq d31eyd 10 [[eys 1apU] “yJSHY Jopun payoads owrn ay) uey) Lore] ou sw] momsg a Aed o) spung oy Ajdde
[EYs IpuaT “Yueg Uro SWOH [e1apa AUk Ul Jo (paunsur os 3re sysodap 3soUym UONMOSUT Ue ST I0pUT JT ‘Iapua] Furpapour)
Amus 10 ‘Kpeusmnnsw ‘Aousfe [eiepo) e Aq patnsul are s)sodop asoys UOTNISUl e Ul piay oq [[RYS Spun 247
"me] a1qeotddy qiim 20URPIOIOE UL OSIMIIYIO JO
SW)] MOIOSH SImnj Jo s2Impuadxa Jo saewnsa A[qrUOSEal PUR BIEP WISLIND JO SISEq 1) U0 NP SPUNL] JO JUNOWE ) INBWSD
[[eYs 19puay "yJSHY Iopun axnbar ued IJopus] v junowe WRWINEUI JY) PIzoxad 01 10U (q) pue ‘YJSTY Iopun pagioads swn
2 1e spung oy Ajdde 0y ropuar] 1uwiad o) JuRTOIYNS (k) JUNOWE UE UI SPUN,] POy PUE 193[[02 ‘2wl AUE T8 ‘AW JOpUay
"€ UON23G SIY) Jopun paxnbai usiy) a1e jer) ‘sjunote yans ul pue ‘spund [[¢ JOpus| o}
Aed [[eys 1omoni0g ‘UoNEO0ASI Yons uodn ‘pue G UONIAE YHm OULPIOISE UL USALT 010U B AQ AW AUe Je SWD)] MOIISH [[E 10
Aue 0) se IoaTem A1) 4041 Kb JopUa] unowe yons Aue 1apuay o} Kedal 0) g UOKRS Jopun pareSIqo q UAY) [[BYS JamoLog
pue Junoure yons Aed pue g uonoag Jopun SIYZU §)) S51010%a ABUI ISPUST ‘W] MOIST Ue I0f aup junowe oy Aed 01 syiv]

b




'- UNOFFICIAL COPY

previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is.cconomically feasible and Lender’s security is not lessened. During such repair and restoration petiod,
Lender shall have ‘the<ight to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has Oeea completed to Lender’s satisfaction, provided that such inspection shail be undertaken promptly.
Lender may disburse procesds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an<greement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrewesr shall not be paid ocut of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is-iot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secuierl by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be <ippiied in the order provided for in Section 2.

If Borrower abandons the Property, Lender snay file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days«v a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim.“s"= 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othervise, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any rofund of uneamed premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are ‘applicable to the coverage of the Property. Lender may use
the insurance proceeds either (o repair or restore the Properly or to ray:amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert; as, Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the roperty as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agredsin. writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Boirower’s control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Burrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Wheisier or-not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterivratin.g or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is put cconomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insv<?icz or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsit.e for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8.  Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sh=ll not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair ic-uot economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums sccvzed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds shall be applied in the order provided for in Section 2.

In the event of a total taxiag, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Ins'rument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, restruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2} the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair-market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid o #nrrower.

In the event of a partial taking, destruction, or loss iu value.of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss ir. value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unliss’ Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (nis Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lenaer t<-Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrowei fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the ¥seéllaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or ne- then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Boirower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Progerty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as piovided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forieiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. Ve j roceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entitics or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (cj iakes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secviit-Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless‘es otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and <cayenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, hank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are isused by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security-Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this righi to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Seryicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one vr.mere times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that e<lisets Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations »nder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer upselated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is ervized by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain vt the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwisc previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Sieurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the require:nents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such noice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken; ihat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cur’> given.to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemes tr satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those stubsaices defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consurmer products).
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) {Seal)
BANKFINANCIAL, F.S.B., F/K/A -Borrower -Borrower
FINANCTIAL FEDERAL TRUST AND SAVINGS
BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED NOYEMBER 19, 1992 AND KNOWN AS
TRUST NO. 010136

{Seal) (Seal)

-Borrower

-Borrower

Exoneration provision wanmng any figbility

fal, £.5
@Q ggﬁ%ﬂfwerato and is hereby axpressly
mcde apart hereot
BY: Mq/ (Seal)
@mwﬂ -Bomower

izis v 2 ™~
=N z _ [do]
: ‘.\f:tncss oy < Witness: o
-'v‘ ) L&’D
. — = sl
2 CD
b
State of Illinois
County of
This instrument was acknowledged before me on 14th of May (date) by

Beverly J. VanDyke, AVP, and Charles E. Walles, VP,

Jnamefs] of person[s]).

" Notary Public
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EXONERATION PROVISION

It is’expressly understood and agreed by and between the parties hereto,
anythizg herein to the contrary notwithstanding, that each and all of the
warranties, .nflemnities, representations, covenants, undertakings and
agreements herein.-made on the part of the Trustee while in form
purporting to the warranties, indemnities, representations, covenants,
undertakings and agreemeais of said Trustee are nevertheless each and
¢very one of them, made and mtended not as personal warranties,
indemnities, representations, coven ints undertakings and agreements by
the Trustee or for the purpose of or witii the intention of binding said
Trustee personally but are made and intended for the purpose of binding
only that portion of the trust property specifically described herein, and
this instrument is executed and delivered by said Trasiee not in its own
right but solely in the exercise of the powers conferred ugunit as such
Trustee; and that no personal liability or personal responsibility is ascumed
by nor shall at any time be asserted or enforceable against BankFinaiicia!
F.5.B. formerly known as Financial Federal Trustand Savings Bank ¢n
account of this instrument or on account of any warranty, indemnity,
representation, covenant, undertaking or agreement of said Trustee in this

instrument contained either expressed or implied, all such personal liability,

if any, being expressly waived and released.
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