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DEFINITIONS

Words used in mulriple sections of this document 27 defined below and other words are defined in S=ctions 3,
—~ - 11,13, 18, 20 and 21. Certain rules regarding the usaps of words used in this document are also provided in

Section 16,

(A) "Security Instrument” means this documens, which it d-ied MAY 23, 2001 ,

together with all Riders to this document.

(B) "Borrower" is

BEATRICE THOMPSON, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE EXPRESS, IMC.

Lender isa CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 801 N. CASS AVE,, SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated MAY 23, 2001

The Note states that Borrower owes Lender

ONE HUNDRED THOUSAND AND 00/100

Dollars (U.S. § 100,000.00 ) plus interest. Borrower has promised to pay this debt ia regular
Periodic Payments and to pay the debt in full not later than JUNE 1, 2016

(E) "Property” means the property thar is described below under the heading "Transfer of Rights in the
Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all suns due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

[ Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Ballgon Rider [ ] Planned Unit Development Rider ~ [X] 1-4 Family Rider

[ ] Biweekly Payment Rider [_] V.A. Rider

[X] Other(s) [specify] LEGAL DESCRIPTION

(H) "Applicable Law" means all controlling applicable federal, state and local stahutes, rugulations,
ordinances and admipistrative rles and orders (that have the effect of law) as well as all applicable final, |
non-appealable ;ndicial opinions. |
() "Communit; Association Dues, Fees, and Assessments" means all dues, fees, assessments and other |
charges that are imrosed on Borrower or the Property by a condominiuin association, homeowners association

or similar organizatisr:

() "Electronic Fuads Transfer" means any transfer of funds, other than a transaction originared by check,

draft, or similar paper 1zsi7ameni, which is initiated through an electronic terminzl, telephonic instrument,

computer, or magnetic tape so as [o order, insiruct, or authorize a financial institution to debit or credit an

account. - Such term includes, but is not limited to, point-of-sale trapsfers, avtomated iwlle; machine

trapsactjons, transfers initiated by elnp>une, wire rransfers, and antomated clearinghouse transfers.

(K) "Escrow Items" means those items th are deseribed in Section 3.
(L) "Miscellaneous Proceeds” means aoy compensation, setilement, award of damages, or proceeds paid by

any third party (other than insurance proceeds raid under the coverages described in Section ) for: (i) damage 1
to, or destruction of, the Property; (ii) conderns.zn or other taking of all or any part of the Proserty; (iii)

conveyance in lien of condemnation; or (iv) musrepresentations of, or omissions as to, the value and/or ‘
condition of the Property. |
(M) "Mortgage Insurance” means insurance protecting J.cuder against the nonpayment of, or defaalt on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amcarc due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrumer:,

(O) "RESPA" means the Real Estate Setlement Procedures../.ctr (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they (night be amended from time to time,
or any additional or successor legislation or regularion that governs the sair< tubject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions thai 2re imposed in mgard to a
"federally related mortpape loan" even if the Loan does mor qualify as a "fegeri'ly related mortgage loan”
under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Fiopens, whether or not
that party has assumed Borrower’s obligations uader the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower’s covenants and apgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns the following described property locared in the

COUNTY of COOK

[Type of Racomding Jurisdigtian] [Name of Racording Juriadiction)

SEE LEGAL DESCRIPTION ATTACHED

PIN#25-02-310-001-0000

which currently has the address of 1137 E. 918T ST.
[Street]
CHICAGO » Minois 60619 ("Property Address"):
(Gity] [Zp Codel

TOGETHER WITH all the improvements now or hererlte: erected on the property, and ali easements,
appurtenances, and fixrures now or hereafter 2 part of the propeity: All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is rececred to in this Security Instnument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the esinte hereby conveyed and hag the
right to mortgage, grant and copvey the Property and that the Property’ is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the titl: to the Property against all
claims and demands, subject to any encombrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national s« <ed. nom-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrumcn® covering real

property.

[LLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 3/01

Loser Formg Ine. {BOD) 4463555
LFI #FNMA3014 1/01 Page 3 of 13 Iniﬁals:&. 2 Ed




UNOFFICIAL COPY




UNOFFICIAL COPY. .
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THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any [repayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check ot other instrument received by Lender as payment under the Note or this Security
Instrutment is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, dank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institrtion whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locarion designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are ipsufficient to bring the
1oan current. ‘Lewder may accept any payment O partial payment insufficient to bring the Loan current,
without waiver ot ziy zights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lenderic aot obligated to apply such payments at the time such payments are accepted. If each
Periodic Peymem is applied as of its scheduled due date, then Lender need not pay interest orl unapplied
funds. Lender may hold sv<o unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does mot do so wif!:%a a reasopable period of lime, Lender shall either apply such funds or return
thern to Borrower. If ot applied <ailier, such funds will be applied to the outstanding principal balanee under
the Note jmmediately prior to foicclosure. No offset or claitm which Borrower might have mow or in the
furure against Lepder shall relieve Boriowsr from making payments due under the Note apd this Security
Tnstrument or performing the covenants sod agreements secured by this Security Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied.ir the following order of priority: (a) inserest due under the
Note; (b) principal due under the Note; (c) ameaits due under Section 3. Such payments shall bs applied 10
each Periodic Payment in the order in which it becare dve. Any remaining amounts shall be applied first to
late charges, second 1o any other amounts due under shis Security Instument, and then to reduce tae principal
balance of the Note.

If Lender receives a payment from Borrower for a delimurat Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied 1 the delinquent payment and the late charge.
If more than one Periodic Payroent is outstanding, Lender may awply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent that, ¢ach payment can be paid in full. To the
extent that any excess exisis after the payment is applied to the fill payment of one or more Periodic
Paymeats, such éxcess may be applied to any late charges due. Voluntay prepayments shall be applied first o
any prepayment charges and then a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Procieds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peric di¢ Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due undes
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of ‘amiounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instovpaat as a lien or
encumbrance on the Property; (b) leas¢hold paymeats or ground rents on the Property, if 4ny, () premiums
for any and all insurance required by Lender under Section S; and (d) Morigage Insurance pr-r.iims. if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance Jremums in
accordance with the provisions of Section 10. These items are called "Escrow Ttens." At origiuauon or at
any time during the term of the Loan, Lender may require that Comrmunity Association Duesi, Fees, and
Assessments, if any, be escrowed by Bormower, and such dues, fees and assessmeats shall be an Fiscrow Item.
Bomower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow-Items unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such wajver, Bormower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shafl furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
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provide receipts shall for ail purposes be deemed to be a covenant and agreement contained in this Security
Tnstrument, as the phrase "covenant and agreement” i3 used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Es:row Item,
Lender may exercise its rights under Section 9 and pay such amount and Bosrower shall then biz obligated
under Section 9 to repay 1o Lender any such amount. Leader may revoke the waiver as 1o any or all Escrow
Items at any time by 2 notice given in accordance With Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lender v apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of furure Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instintion whose deposits are insured by 2 federal agency, instramentality,
or entity (inchiting Lender, if Lender is an ipstitution whose deposits are so insured) or in any Federal Home
Loan Bank.” Lcpder shall apply the Funds to pay the Escrow Ttems no later than the time specified under
RESPA. Lendcr s52ll not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifyizgthe Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lendar to-make such a charge. Unless an agreemenr is made in wrting or Appliceble Law
requires interest to be pul” on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid oo the
Funds. Lender shall give to Borrower, without charge, an apnua) accounting of the Funds as required by
RESPA.

If there is a surplus of Funds kel in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with’KESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Boivower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds he'd-in escrow, as defined under RESPA, Lender shall notify
Borower as required by RESPA, and Borrowel suall pay to Lender the amount pecessary io make up the
deficiency.in accordance with RESPA, but in no miore wen 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asses:inaats, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Tneiruipent, leasehold peyments or ground rents on
the Property, if any, and Community Association Dues, Fees. zac Assessments, if any. To the extent that
these iterns are Eserow Items, Borrower shall pay them in the mannzi provided in Section 3.

Rorrower shall promptly discharge any lien which has priority over this Security Instrunent unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) ceazests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which ip Lender’s oyinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien en agreement satisfactory to Lender submdinating the liea to this
Security Instrument. If Lender determines that any part of the Property is subject to aies which can attain
priority over this Security Insuument, Lender may give Borrower a notice idemtifying, the iien. Within 10
days of the dare on which that notice is given, Borrower shall satisfy the lien or take ¢ue <t more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate 1ax verification and/e: reporting
service used by Lepder in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards ineluding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) md for the periods thar Lender
requires. What Lender requires purspant to the preceding septences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lepder’s right 1o
disapprove Borfower’s choice, which right shall not be exercised unreasonsbly. Lender may require Borrower
to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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derermination or certification. Borrower shall also be resp
Federal Emergency Management Apency in connection
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurangs
at Lender’s option and Borrower's expense. Lender is under no obli

amount of coverage. Therefore, such coverage shall cove
Borrower’s equity in the Property, or the contents of the

might pravide greater or lesser coverage than was previously

of the insurance coverage so obtained might significantly
have obtained. Any amounts disbursed by Lender unde
Borrower secured by this Security Instrument. These amou;
of dishursement and shall be payable, with such interest,
paymenl.

All insurance policies required by Leuder and renewals
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coverage,
gation to purchase any particular type or
Lender, but might or might not proteci Borrower,
Property, against any risk, hazard or liability and
in effect. Borrower acknowledges that the cost
exceed the cost of insurance that Borrower could
I this Section 5 shall become additional debt of
nts shall bear interest at the Note rate from the date
upon notice from Lender to Borrower requesting

of such policies shall be subject to Lender’s right

to disapprove sucs policies, shall include a stundard mort

and/or as an additiopul 19ss payee. Lender shal] have the i

gage clause, and shall name Lender as mortgagee
ght to bold the policies and renewal certificates. If

[do3s

Lender requires, Borrov o shall promptly give to Lender all receipts of paid premiums and renewal aotices. If
Borrower obtains any for.i ¢! insurance coverage, mot dtherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall pame Lender as
mortgagee and/or as an additivnal Insg payee.

In the event of loss, Borrower shal! give prompt notice
make proof of loss if not made prumpt'y by Borrower.
Writing, any insurance proceeds, whethir of not the undes
applied to restoration or repair of the Prepety, if the r
Lender’s security is not lessened. During suck repair and restoration period, Lender shail have the right to
hold such insurance proceeds until Lender has bad o= opportunity to inspect such Property to ensur: the work
has been completed to Lender’s satisfaction, provider thar such inspection shall be underaken promptly,
Lender may disburse proceeds for the repairs end res'oralion in a single payment or in a series of progress
payments as the work is completed. Unless ap agreemeaf is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shail ao* be required to pay Borrower any interest or
sarnings on such proceeds. Fees for public adjusters, or other thirt' parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be e sole obligatiox «f Borrower. If the restoration or repair is
Dot economically feasible or Lender's security would be lessened, f:c insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether of nor then di €, Vith the excess, if anv, paid to
Borrower. Such insurance proceeds shall be applied in the order providea for ;n Section 2.

If Borrower abandons the Property, Lender rmay file, negotiate and settle : Dy available iusurance claim and
related matters. If Bommower does not respond within 30 gys {o 2 motice frum iender thar the insurance
carrier has offered to settle a ¢claim, then Lender may negofiate and settle the clairy. The 30-day period wil]
begin when the notice is piven. In either event. or if Lender acquires the Propeity under Sect:on 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance proseeds in an amount
not to exceed the amounts unpaid under the Not or this Sedurity Insuumnent, and (b) any vthes < Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all irsv-ance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Leudérmay use
the insurance proceeds efther to repair or restore the Property or to pay amounts unpaid under the INo'e or this
Security Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and
within 60 days after the execution of this Security Instrmment and shall continue to occupy the Property as
Borrower's privcipal residence for at least one year after the date of occupancy, unless Lender ntherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuaring circumstances exist
which are beyond Borrower’s contro).

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall pot

to the insurance carrier and Lender. Lender may
Unless Lender and Borrower otherwisz agree in
lying insurance was required by Lender, shall be
bstoration O repair i3 ecomomically feasible and

se the Property as Borrower’s principal residence

destroy, damage or impair the Property, allow the Property,
Whether or not Borrower is tesiding in the Property, Borrow
the Property from deteriorating or decreasing in value due w

to deteriorate or commit waste on the Property.
er shall maintain the Property in order 1o prevent
its condition. Unless it is determined pursuant to
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If i:l'lSl.lIBII.CB or condemnation proceeds are paid in
connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration inm a single payment or in a seres of progress payments as the work is
completed. If the insurance or condemnarion proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the cofmpletion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give Borrower
notice at the time of or prior te such an interjor inspection specifying such reasonable canse.

8. Borrower’s Loan Application. Bomower shall be m default if, during the Loan application process,
Borrower or any persons or entities acting at the ditcctiog of Borrower or with Borrower’s knowledge or
consent gave moterially false, misleading, or imaccurate informarion of statements to Lender (or failed to
provide Lend:t with material information) in connection with the Loan. Material representations include, but
are not limited tr, jepresentations concerning Borrower’s otcupancy of the Property as Borrower’s principal
residence.

9. Protection of [Leuder’s Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perfor.nu ‘o covenants and agreements cofntaincd in this Security Instrument, (b) there is a
legal proceeding thar might e.puificantly affect Lender’s interest in the Property and/or rights under this
Secunity Instrument (such as a-proceeding in bankruptey, probate, for condemnation or forfaiture, for
enforcement of a lien which mayattain priority over this Security Instrument or to enforce: laws or
regulations), or (c) Borrower has -Uzidoned the Property, then Leader may do and pay for whatever is
reasonable or appropriate 10 protect Lende: s interest in the Property and rights under this Security Irstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not limitedl to: (a) paying any sums secured by a lien which bas priority
over this Security Instrument; (b) appearing in cours; and (c) paying reasonable attorneys’ fees to protect its
interest in the Property and/or rights under this” Sccurity| Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includer; uat is oot limited to, entering the Property to make
fepairs, charige Jocks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have uitlit.s tumed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so an‘ is'vot under any duty or obligation o doso. It
is agreed thar Lender incurs no liability for not taking any orjall ictions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall brcomc additional debt of Borrower secured
by this Security Insmument. These amonnts shall bear interést at th= WNote rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender to Bormwer requesting payrnent.

If this Security Instrument is on a leasehold, Borrower sliall comply wii ~il the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall no¢ merge unless Lencler agrees
to the merger in writing. ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condi‘ion of making 1he Loan,
Borrower shall pay the premiums required to maintain the Mlbrtgage Insurance in effec’. 11, for any m:ason, the
Mongage Insurance coverage required by Lender ceases to be available from the moitgaye inturer that
previously provided such insurance and Bomrower was required to make separately desizasied payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ohiain coverage
substantially equivalent to the Mortgage Insurance preﬁouslf in effect, at a cost substantially equivalent to the
cost 1o Borrower of the Mortgage Insurance previously in effect, from an alternate mongage insurer ce'ected
by Lender. If substantially equivalent Mortgage Insurance c:ovcrage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use 2nd retain these payments as 4 non-refundable loss reserve in
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
15 ultimately paid in full, and Lender shall not be required lo pay Borrower any interest or earnings on such
Ioss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the preminms for Mortgage
Insurance. If Lender required Mortgage Insurance as a cu:nditiun of making the Loan and Borrower was
required to make separately designated payments toward the iremiums for Mortgage Insurance, Borrcwer shall

UMENT
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pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refurdable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law, Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in. the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as ag-eed. Botrower is not a party to the Mortgage Insurance.

Mongage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
agreetnents. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums). .

As a result »f these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, =z a1y affiliate of any of the foregoing, may receive (directly or indirectly) amounts ihat derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for
sharing or modifyins, the mortgage insurer’s risk, or reducing losses, If such agreement providss that an
affiliate of Lender t-4es a share of the insurer’s risk in exchange for a thare of the premiums paid to the
insurer, the arrangernent 15 »ften termed “captive: reinsurance, " Further:

(a) Any such agreemev.s ~+ill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other termns of the Loan, Such agreements will not increase the amount Borxrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will ao¢ affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Horeowzzts Protection Act of 1998 or any other law. These rights may
include the right to reveive certain (isclusures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranre t>rminated automatically, and/or to receive a refund of any
Moertgage Insurance premiums that were unesrped at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Propenty, if the restoration or repair is economically feaith)> and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the righ: to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed tc Lender’s
satisfaction, provided thet such inspection shall be underiaken promiptly. Lender may pay for the rapairs and
Testoration in a single disbursement or in a serits of progress paymezis as the work is completed. Unless an
agreement is made in writing or Applicable Law requires‘interest to be paid bn such Miscellanecus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such 'Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would & lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whetier or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied ir. the order provided for in
Section 2.

In the event of g total taking, destruction, or loss in value of the Property, the Misréliaueous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, witt e excess, if
any, paid to Borrower.

In the evenr of a partial taking, destruction, or loss in value of the Property in which the fair 7 ket value
of the Property immediately before the parrial taking, destruction, or loss in value is equal to or grcter than
the amount of the sums secured by this Security Instrument immediately before the partial raking, desuction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by thi: Security
Instrurnent shall be reduced by the amoum of the Miscellaneous Proceeds multiplied by the followiny fraction:
(2) the total amount of the sums secured immediately before the partial taking, destruction, or los: in value
divided by (b) the fair market value of the Property inunediately before the partial taking, destruction. or loss
in value. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair maiker value
of the Property immediately before the partial taking, destruction, or loss in value is less than the smount of
the sums secured immediately before the partiai taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to senle a claim for damages, Borrcwer fails to
respond to Lender within 30 days after the date the norice is given, Lender is muthorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums seenred by this
Security Instrument, whether or not then due. "Opposing Parry” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun thar, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's interest

' in the Property or rights under this Security Instnument. Borrower can cure such a default and, if acceleration
has occurred, reinstate a3 provided in Section 19, by causing the action or proceeding to be dismissed with a
nuling that, in Lender’s judgment, precludes forfeimre of the Property or other material impairment of
Lender’s inteiest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for danages thar are attributable to the impairment of Lender’s interest in the Property are hereby ausigned and
shall be paid to Lonosr.

All Miscellanenr's Eroceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for ju Section 2.

12. Borrower Not Kelessed; Forbearance By Lender Not a Waiver. Extension of the rime far payment
or modification of amortizatiop. of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successar iu Intersst of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. -Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or'fo méuse to extend time for payment or otherwise modify amotization of
the sums secured by this Security Instrimen: by reason of any demand rnade by the original Borrower or any
Successors in Interest of Borrower. Any Tozbearance by Lender in exercising any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then %2, shall not be a waiver of or preclude the exercise of any
right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and |
agrees that Borrower’s obligations and liability shall b jvint and several. However, any Borower who }
co-signs thiz Security Instrument bur does not execute the Nate {a "eo-signer”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s Zaisrest in the Property under the terms of this
Security Instrument; (b) is not personslly obligated to pay the suris secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to /ogtend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the wo-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Berower who asswmes Horrower’s
obligations under this Security Instrument in writing, and is approved by L-«nder, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relewsed from
Borrower's obligations and liability under this Security Instrument unless Lender igees to such release in
writing. The covenants and agreements of this Security Instrament shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in ‘coup=ition with
Borrower's default, for the putpose of protecting Lender’s interest in the Property and rights under this
Security Instrament, including, but not limited to, attomeys’ fees, property inspestion and valuatior tess. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a speciiic fee to
Borrower shall not be eonstrued as a prohibition on the charging of such fee. Lender may not charg= fees thar
are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permited
limits, then: (a) any such Joan charge shall be reduced by the amount pecessary to reduce the charge to the
permited limit; and (b) any sums already collested from Borrower which exceeded permmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayrment charge (whether or not a prepayment charpe is provided for under
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the Note). Bomower’s acceptance of any such refund made by direct payment to Borrower will sonstitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrment must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deerned to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall constimute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substirute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time, Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by uotice to Borrower. Any notice in connection with this Security Instrument
shall not be #“ened to have been given to Lender until actually received by Lender. If any notice required by
thus Security Inst:ement is also required under Applicable Law, the Applicable Law requirement will sarisfy
the corresponding revuirement under this Security Instrument.

16. Governing ".av; Severability; Rules of Construction. This Security Instrument shall bz governed
by federal law and the {aw of the jurisdiction in which the Property is located. Ail rights and obligations
contaiped in this Security iuctument are subject o any requirements and limitations of Applicable Law.
Applicable Law might explizit'y or implicitly allow the parties to agree by contract or it mighs be silent, but
such silence shall mot be cuustried as a prohibition against agreement by contract. In the evert that any
provision or clause of this Security Jastument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumenc:(2) words of the masculine gender shall mean and include
corresponding neuter words or words of the [ciuvine gender; (b) words in the singular shall mean snd include
the plural and vice versa; and (c) the word "1y gives sole discretion witheut any obligation t> take any
acrion.

17. Borrower’s Copy. Bomrower shall be given cne cupy of the Note and of this Security Instrunent,

18. Transfer of the Property or a Beneficial Interes. in: Borrower. As used in this Section 15, "Inerest
in the Property” means any legal or beneficial interest int%e Property, including, but not limited w, those
beneficial interests transferred in a bond for deed, contraci frr deed, installment sales eontract or escrow
agreement, the intent of which is the transfer of title by Borrower 2% a future date to a purchaser.

If all or any part of the Property or any Interest in the Property i« sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or wansfirred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums cecyréd by this Security Listrument.
However, this option shall not be exercised by Lender jf such exercise is probivived by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of szceliration. The notice shall |
provide a period of not less than 30 days from the date the potice is given in zccordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borscwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitt=d Sy this Security
Instrument without further notice or demand on Borrower. |

19. Borrower’s Right to Reinstate After /Acceleration. If Borrower meets certain condiiriss; Borrower |
shall have the right to have enforcement of this Security Instrument discontinued ar any tir~ piior o the |
carliest of: (a) five days before ssle of the Property pursuant to Section 22 of this Security Instrucme=t; (v such
ather period as Applicable Law might specify for the terminarion of Borrower’s right to reinstate; ot () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (2) pays Lender all
sums which then would be due under this Securiry Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not timited to, reasonable attorneys fees, property inspection ang valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure thai Lender’s
interest in the Property and rights under this Security Instrumeat, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mwre of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) centified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits arc: insured by
a federal agency, instrumentality or entity; or (d) Flectronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servirer; Notice of Grievance. The Note or a partial inrerest in the
Note (together with this Seeurity Instrurnent) can be sold one or more times without prior notice to Borrower.
A sle mighr result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Securiry Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of s<cvizing. If the Note is s0ld and thercafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Lian Servicer
or be transfemred t0) a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Not¢ purchaser,

Nether Borrowe: wuni Leader may commence, join, or be joined to any judicial action (as either an
individual litigant or the ruarber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges t'iat the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, usitii such Borrower or Lender has notified the other party (with such not.ce given in
compliance with the requirements o Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving cof such.notive to take corrective action. If Applicable Law provides 2 time
period which must elapse before certail act.on can be taken, that titne period will be deemed to be reasonable
for purposes of this paragraph. The nobice of wcceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleraticu given to Borrower pursuant to Section 18 shall be decmed to
sansfy the notice and opportunity to take correviive action provisions of this Section 20.

21. Hazardous Substances. As used in this Yectinz 21: (a) "Hazardous Substances” are those substances
defined as toxic or bazardous substances, pollutants, oi wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldenyde, and radioactive materials: (b) "Environmental
Law" means federal laws and laws of the jurisdiction where i Foperty is located that relate to health, safety
or environroental protection; (¢) "Environmental Cleanup” includis any response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Ep“onmental Condition” means 3 condition
that can cause, contribute to, or otherwise trigger an Environmental Cleraup

Borrower shall not cause or permit the presence, use, disposal, sroraze, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in thé roperty. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in vielarion of any Environmental Law,
(b) which creates an Environmental Conditicn, or (c) which, due to the plerence, use, or rolease of a
Hazacdous Substance, creates a condition that adversely affects the value of the Propetly. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quauiiies of Hazardous
Substances that are penerally recognized to be eppropriate 1o normal residential uses end .o mraintenance of the
Property (including, bur not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demsi'; lawsuit or
other action by any governmental or regulatory agency or private party involving the Propusv end any
Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any Envizonmental
Condition, inclading but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence. use or release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or js notified by any goverumental or
regulatory authority, or any private party, thar any removal or other remediation of any Hazardou¢ Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from tha date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure tie default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured an or before the date specified in the notice, Lender at its option
may require ‘unnediate paymeat in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenss ‘neurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonab’e #ttorneys’ fees and costs of title evidence. |

~ 23, Release. Upon (0ayment of all sums secured by this Security Instrument, Lender shall release this ;
Security Instrument. Borrower, shall pay any recordation costs. Lender may charge Borrower a fee for |
releasing this Security Instrumrezi, but only if the fee is paid to a third party for services rendered and the |
charging of the fee is permitted uncer Applicable Law.

24. Waiver of Homestead. In acrordance with [llinois law, the Borrower hereby releases and waives all
nghts under and by virme of the llinois lomistead exemption laws.

25, Placcment of Collateral Protecticp insurance. Unless Borrower provides Lender with evidence of

the insurance coverage required by Borrowe: © wgreement with Lender, Lender may puchase imsurance at
Borrower’s expense to protect Lender’s interesis '3+ Rorrower's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that |ender zurchases may not pay any claim that Borrower makes
or any claim that is made against Boxrower in connecion with the collateral. Borrower may later cancel any
msurance purchased by Lender, but only after providing I .oder with evidence that Borrower has obrained
insurance as required by Borrower's and Lender’s agreement. I { ender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, iticldizg interest and any other charges Lender
may impose in connection with the placernent of the insurance, witi! rhe effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Boirower's total outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may he able to
obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 1/01

Laser Forms Inc. (AD0} 446-3565
LF) 3FNMA3014 T/01 Page 12 of 13 Initisls '




UNOFFICIAL COPY




05/23/2001 15:18 FAX 6307200402 BANC EXPRESS MORTGAGE do4s

Coigarnsy
LU455147
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument apd in any Rider exccuted by Borrower and recorded with it.
Witnesses:

i 3 (Seal)
BEATRICE THO N ~Borrawear

(Seal)

-Borrower

(Seal)

~Borawor

(Seal)

-Bofmowar

|Spoue s v Thit Line For Acknowledgmant]

STATE OF ILLINOIS, s any \’_ County ss:
N
I —\\;u_ MMM&«L&._ , a Notary Public in and for said county and state,

do certify that
BEATRICE THOMPSON, A SINGLE WOMAN

personally known to me to be the same person(s) whose nam:lz; is cribed to the for¢going
instrument, appeared bef] e this day in person, and ackmowledged that igned and delivered

the said instrument as free and voluntary acy, for the uses and pf‘: poses therein set forth.

Given under my hand and official seal, this )47 day of Mv,\é,,u O\
;

My Commission expires: "
P COFFICIAL SEAL” ]
K. Gregory Demos

Notary Public, State of Minois  §
My Commission Expires Feb. 23, 200

A LA ERRE LAY

- Notery Public

P - Ly owe
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1 - 4 FAMILY RIDER

(Assignments of Rents)

LOAN NO. W231.5%5,

THIS 1-4 FAMILY K'DFR is made this 23RD day of MAY, 2001 , and is
incorporated ipto #nd shall bz deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Securify Instrument”) of Gie same date given by the undersigned (the "Borrower") to-secure Borrower’s Note
o
MORTGAGE EXPRESS, INC.

CORPORATION (the "Lender”) of the same
date and covering the Property described in ‘ae Security Instument and located at:

1137 E. 9218T &T.
CHICAGO, IL 60613

[Property /idd:ess]

1-4 FAMILY COVENANTS. In addition to the covenants snd agreements made in the Securily Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUXRITY INSTRUMENT. In addition to the
Property described in Security Instrument, the following iterns now or aereafter attached to the Property to the
extent they are fixtures are added 1o the Property description, aod shall alss eonstinute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whiatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, Jmt not limited 1o, those for the
purposes of supplying or disuributing heating, cooling, electricity, pas, water, air anc light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, stoom windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneliny <7 artached floor
coverings, all of which, including replacements and additions thereto, shall be deerned to be aor r=main a part of
the Property covered by the Security Instrumen:. All of the foregoing together with the Property discribed in the
Security Instrument {or leasebold estate if the Security Instrumnent is on a leasehald) are referred to'in this 1-4
Family Rider and the Security Instrument as the “"Property. "

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make 2
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmenial body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writien permission.
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“ p. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other

hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender all
leases of the Property and sall security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing Jeases and to execite new

Jeases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shail mean "sublease™ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absuttly and unconditionally assigns and transfers to Lender all the renis and reveaues ("Rents"} of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to/collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. Hrowerer, Borrower shall receive Rents untl (i) Lender has given Borrower notice of defanit
pursuant to Section 22 cf e Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lander's agent. This assignment of Rents constirutes an absolute assignment and not
an assignment for additional seruity only.

If Lender gives notice of defaw's to Borrower: (i) all Rents received by Borrower shal] be held by Bormower as
trustee for the beefit of Lender oniv: to be applied to the sums secured by the Security Instrument; (ii) Lender
shall be eatided to collect and receive all of t)e Rents of the Property; (iii) Borrower agrees that each tepant of the
Property shall pay all Rents due and unpaid i Lender or Lender’s agents upon Lender's written demand to the
tepant; (iv) unless applicable Jaw provides olrwise, ‘all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of taking control of and w2naging the Propenty and collecting the Renis, including, but
not limited to, attorney’s fees, receiver’s fees, premiuics on receiver’s bonds, repair and mainlznance costs,
insurance premiums, taxes, assessments and other chages on the Property, and then lo the sums sicured by the
Security [nstrument; (v) Lender, Lender’s agents or any judirizlly appointed receiver shall be liable lo account for
only those Rents actually received; and (vi) Lender shall b< entitled to bave a receiver appointed w 1zke
possession of and manage the Property and collect Rents and rucfits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient 1o cover the costs of taking control of and managing; the Property
end of collecting the Renis any funds expended by Lender for such purpuses shall become indebtedness of
Borrower to Lender secured by the Security Instoument pursuant to Section &.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from’exexcising its rights under this
paragraph.

Lepder, or Lender’s agents or a judicially appointed receiver, shall not be required to ~ate: upor, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lruder, or Lender’s
apents or a judicially appointed receiver, may do 6o at any time when a default occurs. Any ar picition of Rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assi;nent of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreexaent in which
Lender has an intecest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in thiz 1-4 Family
Rider.

M.h&i@ Fose

BEATRICE THOMPSON

N s (Seal) (Seal)

-Borrower -Borrower

[Sign Original Only]
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