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Words used in multiple sections of this docurient 2re defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is daied fobruary 14, 2001

together with all Riders to this document,
(B) "Borrower" is IRVING Z. RAPAPORT
AND RARBARA RAPAPORT, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is REVERE MORTGAGE, LTD.

Lender is a
organized and existing under the laws of THE STATE OF ILLINOTS
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Lender's address is 5 REVERE DRIVE-SUITE 100

NORTHBROOK, ILLINOIS 60062

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated February 14, 2001

The Note states that Borrower owes Lender One Hundred Forty-Eight Thousand Three
Hundred Fifty and 00/100 Dollars
(U.S. $148,350.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2031 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under th Note, and all sums due under this Security Instrument, plus interest,

(G) "Ridcrs"ineans all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are to Ue sxecuted by Borrower [check box as applicable);

[ Adjustable Kate Rider [x] Condominium Rider (] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [_] 1-4 Family Rider
[ ] VA Rider r ] Biweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all coutrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, ans ‘ssessments” means all dues, fecs, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initidtes through an electronic terminal, tclephonic
instrument, computer, or magnetic tape so as (o order, instruct, or-authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t¢, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfis; and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, scitlement, award i damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages describec.in Section 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of 21l or any part of the
Property; (ii1) conveyance in keu of condemnation; or {1v) misrepresentations of, or o/niss'ons as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or-dzfault on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal and intcrest unider the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdiction]:

LEGAL CE£ICRIPTION ATTACHED

Parcel ID Number: which currently has the address of
2156 CLARIDGE LANE [Street)
Northbrook [City}; Llinois 60062 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected od the property, and all
casements, appurtenances, and fixtures now or hercafter a part of the properry. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing.is refcrred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby corve:ed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberéd, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us¢ and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

613454759
Initials:
%-G(!L) {0010} Fage 3 of 15 Form 3014 1104
e
2001403




UNOFFICIAL COdeddé7o1

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpatd, Lender may require that any or all subscqueni payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to rcfuse such payment or partial
payments in.the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. “u'euch Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
wnterest on uraprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currert.1¥ Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retatz(*¢m to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unaer fie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fyiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments o- Froceeds. Except as otherwise described in this Scction 2, all
payments accepted and applied by Leader chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urdes the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-{p< order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo: a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymer. mav be applied to the dclinquent payment and
the late charge. If more than one Periodic Payment is outstanuibg, . ender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, aiid io-the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is azpiied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.,

Any application of payments, insurance proceeds, or Miscellaneous Proleeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the I erindic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penorlic Payments arc due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymint o” amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security J=sizament as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy; :Sany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage rzuzance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Murtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircctly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has becn waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a*.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require widler'RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimstes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds’ sha’be held in an institution whose deposits are insured by a federal agency,
instrumentality, or emitv-(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Eank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or.ve:itying the Escrow ltems, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permits Lezaér to make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest to b raid on the Funds, Lender shall not be required to pay Borrower
any intcrest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall grve'ts Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov ', as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESA) If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqrired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaune with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, 2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leaaer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montbly payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Instrument, !asehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assedsmenis if any. To
the extent that these items arc Escrow Iicms, Borrower shall pay them in the manner provides 17 Szction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivzosat unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is giver, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hercafter crected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinziucs; certification and tracking services, or (b) a one-time charge for flood zone determination
and certificatior-cervices and subsequent charges each time remappings or similar changes occur which
reasonably might 2X¥ect such determination or certification. Borrower shall also be responsible for the
payment of any ‘fees dmposed by the Federal Emergency Management Agency in connection with the
review of any flood zoie Getermination resulting from an objection by Borrower.

If Borrower fails to‘maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's opiion and Borrower's expense. Lender is under no obligation to purchasc any
particular type or amount of covscoge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance caverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainea. A=y amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal} be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: 'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage,.not.utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includ¢ 4 siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Praperty, if the restoration or repair is economical? y Feasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have (s right to
hold such insurance proceeds wntil Lender has had an Opportunity to inspect such Property (0 eneira the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Ccerpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wittun-50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees’ 1n viifing, which consent shail not be unreasonably withheld, or unless extcnuating
circumstances exist wiack a2 beyond Borrower's control.

7. Preservation, Mairtenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrever'is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deccriorating or dccreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thav.repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts. avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conngction vith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tte Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repqirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insaraice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Rorrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Propertv. If it has
reasonable cause, Lender may inspect the interior of the improvements v the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection specifyfag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if,curing the Loan application
process, Borrower or any persons or entities acting at the direction of Bofrewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or-statements to Lender
(or failed to provide Lender with material information) in connection wita the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occapancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeni;- (% there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights- under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forferture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to- (a) paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Sccurity [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do 5o and 1s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrezs to the merger in writing. _

10. origage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage luwuinnce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided.sich insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rcquired to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to_Foirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Yerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu< *o pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact *thz. the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eainir.gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag? (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again ecumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowver was required to make scparately designated
payments toward the premiums for Mortgage Insurance, Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ‘nou-sfundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any vritten agreement between Borrower and
Lender providing for such termination or until termination is requtred by~ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided iz the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasss iie Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is-nec-a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 4ime o time, and may
enter into agreements with other parties that share or modify their risk, or reduce lozses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
thesc agreements. These agreements may require the mortgage insurer to make payments usiryz any source
of funds that the mortgage insurer may have available (which may include funds obtaincd from: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rdinsarer,
any other cntity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed " captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'2ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioeeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Frooceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the iviiscriianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then axe_+with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2.

In the event of a tot:l“taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ¢estinction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles. Pyriower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be “educed by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ‘amcunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property

immediately before the partial taking, destruction, or locs invalue, Anﬁf balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss ia value of the Property in which the fair market

value of the Property immediately before the partial taking,”destraction, or loss in value is lcss than the
amount of the sums secured immediately before the partial tal’n 2, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then d ic.

If the Property is abandoned by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara. fo <atfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i niven. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tiie Property or to the
sums secured by this Security Instrument, whether or not then due, * Opposing Party"'mears the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has ¢ right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, 1s k¢gan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaul ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument<aid (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Notc without the
CO-SIENEr's CunssiLt,

Subject to-ir<-provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatisos ander this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rign!s =ad benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants an.-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suce ssors.and assigns of Lender. )

14. Loan Charges. Lender 4nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose «f pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but noiliziiied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence or cxpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preivbition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Instmment or by Applicable Law.

If the Loan is subject to a law which sets maxi:num loan charges, and that law is finally intcrpreted so
that the interest or other loan charges collected or to-bs tollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall o< réduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collséi<d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miehe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsr. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prenayiment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior’ Barrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wilh this Security Instrument
must be in writing. Any notice to Borrower in conmection with this Security Instrumcnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveicd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te »! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propediv Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal' promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requircment under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Trdosfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in i Property" means any legal or beneficial interest in the Property, including, but not limited
10, those benctinia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, *i= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pa:1.5f the Property or any Interest in the Property is sold or transferred (or if Borrower
15 not a natural person.ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riay require immediate payment in full of all sums secured by this Security
Instrument. However, this/option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiio:, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 cays from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic‘period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dsmand on Borrower.

19. Borrower's Right to Reinstate Aitcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of e Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugii-specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Szority Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wnritr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other-covenants or agrecments: (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but <ot timited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) tares such action as Lender may
reasonably require to assure that Lender's interest in the Property and.fiplits under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security’Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requize that Borrower pay
such reinstatement sums and expenscs in one or more of the following forms, as selectza by Lender: (@)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cleck, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirvieentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instoumsnt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeyer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that coilects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If
Applicable L.aw provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit-ic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oi t'i's)Section 20.

21. Hazardeus Subsiances. As used in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic - hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, naterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeial laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental pratection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, s deiined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause contribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, ‘ase, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances0m or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2).(hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which/-due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value 'of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Preverty of small quantitics of
Hazardous Substances that are generally recognized 1o be appropriate 1o worina! residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances 1n consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ‘ctum, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th: Pr¢perty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleap; . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release c:shreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or reiesce of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creatc any obligation on
Lender for an Environmental Cleanup.
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22, Acceleration; Remedieg, Lender shyj; give notice to Borrower prior to acceleratipn following

the notice is given to Borrower, by which the defayjs must he Cured; ang (d) that failure ¢o cure the
default on o before the date Specified in the notice may result ijp acceleration of the sumg Secured by
this Security Instrument, foreclosyre by judicia) Proceeding ang sale of the Property, The notice shail
further inform Borrower of the right ¢, reinstate afte, acceleration apq the right ¢, assert in the
foreclosure Proceeding the on-existence of 5 default or any other defepge of Borrower ¢ acceleration
and foreclosure, K the default ig poy cured on or before the date Specified in the notice, Lengey at its
Option May require immediate Payment in g,y of all symg Secured by (hjy Security Instrumen¢
withe; firther demand apg4 Mmay foreclose this Security Instrument by judiciat Proceeding, Lender

23, Release. Upor, Nayment of a1 Sums secureq by this Sccun'ty Inslrumem, Lender shall release thig
Secun'ty Instrumen;. Borrswer shall pay ANy recordation Costs. Lender may charge Borrower 3 fee for
releasing thig Security Instruzgeiy but only if the fee Is paid tg 4 third Party for seryices fendered angd he
charging of the fee js bermitted sinder Applicabje Law.

not, protect Borrower's Interests, The Coverage thy Lender purchages May not pay any claim qhay
Borrower Mmakes or any claim thay jg made againg; Borrower j;, tounection wigg the collatera) Borrower
may later cangej any insurance burchased by Lender, by only after Providing [enger With evidence thay
Borrower pag obtained Insurance g Tequired by Borrower's and Lender e 25iement. If Lender Purchageg
Insurance for the Collatera), Borrower will be Tesponsible for the Costs of thot ilmu‘ance, including interest
and any other Charges Lender Mmay impose in Connection witp the Placemen the insurance, until the
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Witnesses:
- /
- (Seal)
IRVING z. -Borrower
N

Ve ZL (Seal)
BARBARA RAPAPORT

-Borrower

= (Scal)
e

. (Seal)
-Borrower -Botrower
- (Seal) L/, —— (Secal)
y T
-Borrower ~Borrower

(Seal) ] - (SeaJ)
-Borrower

-Borrower
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STATE OF ILLINOIS,

County ss:
i, » @ Notary Public in and for said county and
state do hereby certify that IRVING z . RAPAPORT

and BARRARA RAPAPORT

appeared before me this day in person, and acknowledge they signed and delivered the said
instrument as his/her/their free and voluntary act, for uses and pu i
Given under my hand and official al, this 1¢€h

My Commissir,p Expires: ; /]/B

e

PRESRONE P W N
PPN

AT

CUUETEEIC AL SEEAL' %
' —4 [ ()_Q‘_
ERIMY Q’ . ]
TAR:ﬁ PURLIC, STATL OE !L.ﬁ:.’:!gl:uo ¢:
NT;J\E)COWMISS-”‘"‘ FYPIRES 4 ruf 23S ?

R
e P
S e
{ s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14tn day of February, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note 1o REVERE MORTGAGE, LTD.

(the
“Lender”) of th: same date and covering the Property described in the Security Instrument and located at:
2156 CLARIDGE LANE, Northbrook, ILLINOIS 60062

[Property Address]
The Property includes Sunit_in, together with an undivided interest in the common clements of, a
condominium project known 15

ROYAL RIDGE

IName of Condominiym Project]

(the "Condominiym Project"). If the ¢wrers association or other entity which acts for the Condominium
Project (the "Owners Association") holds e 1o property for the benefit or us¢ of its members or
shareholders, the Property also includes Borower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition to tae Covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree 25 fallows:

A. Condominium Obligations. Borrower shall perforia glt of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Djctments” are the: (i) Declaration or
any other document which creates the Condominjum Project; (ii) by-lavs: (iit) code of regnlations; and
(iv) other equivalent documents. Borrower shaj) promptly pay, when due. all dues and ASSCSSIMENLS
imposed pursuant 1o the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, ‘wit’r\a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whnich-iz satisfactory to
Lender and which provides insurance Coverage in the amountg (including deductit lo *evals), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 2ac ‘any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirés Insurance,
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Borrower shall give Lender prompt motice of any lapse in required property insurance coverage
provide< by the master or blanket policy.

In the Cvent of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any procecds payable to Borrower are
hereby assignes ard <hall be paid to Lender for application to the sums secured by the Sccurity Instrument,
whether or not thefs aue, with the excess, if any, paid to Borrower.

C. Public Liabtlity "msurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains 3 public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procesis of any award or claim for damages, direct or conscquential,
payabie to Borrower in connectior: with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the no:pmon elements, or for any conveyance in licy of condemnation,
are hereby assigned and shal] be paid to {euder. Such proceeds shall be applicd by Lender to the sums
secured by the Security Instrument s provided in Section 11

eminent domain; (if) any amendment to any provision of the Corstiuent Documents if the provision is for
the express benefit of Lender; (iii) termination of profession:i tanagement and assumption of
self-management of the Owners Association; or (iv) any action which wruld have the effect of rendering
the public liability insurance Coverage maintained by the Owners Associatioy unacceptable o Lender.

F. Remedies. If Borrower does not Pay condominium dues and assessmectts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 16-other lerms of
payment, these amounts shall bear interest from the date of disbursement at (he Noi= r2iecand shall be
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this

Condominium Rider.

// (Seal)

/ + (Seal)
vIne RyAPO;(I' / -Borrower  BARBARA RAPAPORE & “Borrower
/_ (Seal) (Seal)
-Borrower -Borrower
5eal) (Seal)
-Borro wer -Borrower
(Seal) A (Seal)
-Borrower -Borrower
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Property Address: 2156 Claridge Lane 56
Northbrook, Il. 60062 1049

Legal Deacription

PARCEL 1:

AN UNDIVIDED 1/151 INTEREST IN (I} THAT CERTAIN GROUND LEASE DATED AS OF NOVEMBER 22,
1996, BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR TRUSTEE TO HARRIS TRUST AND
SAVINGS BANK UNDER TRUST AGREEMENT DATED APRTL 29, 1991 AND KNOWN AS TRUST KO. 94707,
AS LESSOR AND ASSIGNOR/GRANTOR, AS LESSEE, AND RECORDED IN THE OFFICE OF THE RECCRDER
OF DEEDS OF COOK COUNTY, ILLINOIS ON DECEMBER 3, 1996 AS DOCUMENT NO. 96927871, AS
AMENDED BY 7JA" CERTAIN FIRST AMENDMENT TO GROUND LEASE DATED AS OF JANUARY 6, 1997
BY AND BETWEEN LESSCR AND ASSIGNOR/GRANTOR AND RECORDED IN THE QOFFICE OF THE RECORDER
OF DEEDS OF COCK COUNTY, ILLINOIS ON FEBRUARY 28, 1997 AS DOCUMENT 97141059, AS
AMENDED BY THAT .(ERTAIN JOINDER TO GROUND LEASE DATED AS OF NOVEMBER 7, 1987 BY THE
ROYAL RIDGE HOMEOWNERS ASSOCIATION, AN ILLINOIS NOT FOR PROFIT CORPORATION, AND
RECORDED IN THE OFFICE/CF THE RECORDER OF DEEDS OF COOQK COUNTY, ILLINOIS ON NOVEMBER
12, 1997 AS DOCUMENT MO\ 97846934, AND AS FURTHER AMENDED FROM TIME TO TIME
(COLLECTIVELY, THE GROUND LFRASE); AND (II) THE LEASEHOLD ESTATE IN THE PREMISES (THE
"PREMISES") LEGALLY DESCRIBED AS:

10T 1 IN ROYAL RIDGE SUBDIVISION;, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE
VILLAGE OF NORTHBROOK, COOK COUNTY, ILLINOIS, PURSUANT TO THE PLAT THERECF RECORDED
IN THE OFFICE OF THE RECORDER OF DEEDS C% ~OOK COUNTY, ILLINQIS ON NOVEMBER 3, 1967
AS DOCUMENT NC. 9781B381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ‘0W ~THE EAST SIDE OF WAUKEGAN ROAD, SOUTH
OF TECHNY ROAD, IN NORTHBROOK ILLINOIS.

EACH WITH RESPECT SOLELY TO THE BUILDING SITE IDENT1RIFL AND LEGALLY DESCRIBED AS
FOLLOWS:

BUILDING SITE 73

BEING THAT PART QF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYiLL PIDGE, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 42 NURTH. ~RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECORUDF. NOVEMBER 3,
1997 AS DOCUMENT NO. 97818381, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04 MINUTES
54 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 689.04 FEET; THENCE
NORTH 88 DEGREES S5 MINUTES 06 SECONDS WEST 769.56 FEET TO THE EXTERICR CORNER OF A
CONCRETE FOUNDATION FOR A RESIDENCE (KNOWN AS 2156 AND 2158 CLARIDGE LANE} FOR A
PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT THREE (3) COURSES AND
DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL OF SAID RESIDENCE, (1) NORTH
37 DEGREES 27 MINUTES 53 SECONDS WEST 36.92 FEET, (2) NORTH 52 DEGREES 32 MINUTES Q7
SECONDS EAST 8.17 FEET, (3) NORTH 37 DEGREES 27 MINUTES 53 SECONDS WEST 19.33 FEET;
THENCE NORTH 52 DEGREES 32 MINUTES 07 SECONDS EAST 23.34 FEET TO THE CENTERLINE OF A
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PARTY WALL; THENCE SOUTH 37 DEGREES 27 MINUTES 53 SECONDS EAST ALONG THE
CENTERLINE OF THE PARTY WALL FOR 64.00 FEET; THENCE ALONG A LINE FOLLOWING THE
NEXT FOUR (4) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR FOUNDATION WALL
OF SAID RESIDENCE; {1) SOUTH 52 DEGREES 32 MINUTES 07 SECONDS WEST 4.00 FEET;

(2} NORTH 37 DEGREES 27 MINUTES 53 SECONDS WEST 2.00 FEET; (3) SOUTH 52 DEGREES
32 MINUTES 07 SECONDS WEST 15.29 FEET; (4) NORTH 37 DEGREES 27 MINUTES 53
SECONDS WEST %75 FEET; THENCE SOUTH 52 DEGREES 32 MINUTES 07 SECONDS WEST 12.21
FEET TO THE PLACT-OF BEGINNING, CONTAINING 1722 SQUARE FEET, IN COOK COUNTY,
TLLINOIS (THE "BUILDING SITE") BUILDING SITE COMMONLY KNOWN AS 2156 CLARIDGE
LANE NORTHBROOK, ILLINOIS 60062.

PARCEL 2:

FEE SIMPLE TITLE IN AND TCO TdE BUILDING AND ALL IMPROVEMENTS (BUT EXCLUDING THE
LEND) LOCATED ON THE RUILDING GITE LEGALLY DESCRIBED HEREIN (INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENTS WHICH IS LOCATED ON PCRTIONS OF THE
COMMON AREA (AS DEFINED IN THAT CEPTAIN DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FUx )\ THE ROYAL RIDGE SUBDIVISION DATED AS OF
NOVEMBER 3, 1997, AND RECORDED WITH Tuaf OFFICE OF THE RECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AJ DSCTUMENT NO, 97820006 {THE
DECLARATION), WHICH IMPROVEMENTS CONSIST COF A DWELLING UNIT (AS DEFINED IN THE
DECLARATION) ; SUBJECT TO THE TERMS AND PROVISTING OF THE GROUND LEASE.

PARCEL 3:

EASEMENTS APPURTENANT TO PARCELS 1 AND 2 FOR THE BENEFTL OF SUCH PARCELS AS SET
FORTH IN THE AFORESAID DECLARATION.




