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Location of Building(s)__ 3128 W. CARMEN Date: OCTOBER 7, 1996
CHICAGOQ, ILLINOIS # of Bldg(s) 1 wofAme 19

Lessee: D. & 5. ALCO COIN METER COMPANY Lessor: HYUN ALLOCCO "”"m”,””,”,m"”"

Address; 8406 _GROSS PT. RD. Address: 4939 W. FARWELL 0010457567
SKOKIE, ILLINOIS 60076 SKOKIE, ILLINOIS 60076

Lease Commencement Date: OCTOBER 7. 1996 Expiration of Original Term:  QCTOBER 0. 2003

Rental: LESSEE WILL PAY LESSOR FIFTY PERCENT ( 50% ) OF THE GROSS RECEIPTS COLLECT-
ED.

In consideration of the mutual covenants and conditions stated below, the Lessor and Lessee named above agree as follows:

* THIS LEASE SUPERJEDES THE LEASE DATED FEBUARY 8, 1991.

1. LFASE OF LAUNDRY ROOM(S). Lesscr leasss to Lessce what is commenly known as the “Laundry Laundry Room 10 another person of entity to engage in the business of operating coin operated laundry

Room(s)" and/or “Laundry Area(s)” (hereinafto.-cometimes referred o a5 the "Laundry Room") being cquipment, the Lessee shall be granted the right to meet the terms of any bona fide offer for 2 proposed
a specific T00M, [OOMS, Area OF Areds desigiate”s vy Lessor and known to the parties, contiguous to lease, The Lessee shall have 20 days from the receipt of 2 copy of the proposed lease by certified or regis-
plumbing and ;Iﬁnc::ﬁm fixtures, i the premise des.rihed above u;d Location of Bﬁlilding(ﬁ):i for the ered mal, rerurn receipt requested, o exercise this right of first refusal.
purpose of installing, operating, servicing and repari g coin operated wishing machines and dryers. A 12. INSURANCE. Lessee 1o procure public Liahility insurance coverage in fimits of not less than
furthet description, photograph, ot drawing of the Ly Poom may be attached hereto. $300,000/5500.000 insuar?r:;c:gainsi risks ﬂpr personal injuries or property damage out of use or opera-
2. OPERATION OF EQUIPMENT. Lessee shall service anu.minrain the kaundry equipment at its sole tion of Lessee’s laundry equipment, hut Lessee shall not be responsible for any loss ot damage caused by
expense, except for such damages or repairs caused by the Lessor s agents or employee. Any claim by a breach of Lessor hereunder. Lessor does not assume responsibility for any loss, damage, or destruction
Lessor of inadequale service must be made by cetified or reg ster o mail, addressed to the Lessee, 1o laundry equipment by fire, theft or other casualty beyond lessor's reasonable control or preventon.

return receipt requested, Lessee shall then have a reasonable ono Znlty thereakter (not less than 72 13. BREACH OF LEASE. In the event of 2 breach of this Lease, the parties recognize that damages would
hours from the receipt of such notice) 10 repair or replace any machineraot in working order. The be difficult to computé and therefore agree that: (A)lin the event of a breach of this lza.seagy Lessor,
selection of laundry equipment and al charges for the use thereof, shall b doye.mizad by Lesser. including, but net bmited 1o the unautherized disconnection of L%y s Laundry equipment, or the instal-
3, ACCESS TO LAUNDRY ROOM. Lessec shall have exclusive control and possec.ion of the Laundey Room Jation of laundry equipment by Lessor o any vther person, firllAl business, at the option of Lessee,
except that Lessor shall have the right of use and access for any purpose necessary or operation of gither (i)} Lessor shall pay to Lessee as liquidated damages and penalty an aggregate sum equal 1o
ihe Building which does not interfere with the Lessee's operation and maintenance f the Laundry Room $.50 {fifty cents) per day for each aparment in the Building muldBlidd by the number of days remaining
or its laundry equipment. The tenants of the Buiding shall have free and unobstrivies diress to the for the balance of the unexpired initial term and tenewed thereof Bh aumber of days determined from
Laundry Room for the purpose of using the laundry facilities. the day on which the breach occurred) plus reasonable attomey Uees incurred by Lessee in enforeing
4. RENTAL. As ent to Lessor for rental of the Laundry Room, Lessee shall pay 10 Lessor 41 the abvive this agreement. In which event Lessee shall have the right 1o reffove its faun uipmest and other
address or at sﬁhmomer address designated by Lessor inri*riﬁng and afier the ded’I'.tCﬁOI‘\S setfortn oo, PrOpeNY any Ame after such breach and shall have no further ofigAtiGao instz Sz mainiah of operate
if any, the rental stated above at least once evcry SEVET (7) months, having first deducted therefrom {a} such equipmept in the subject Building or ans other bugidmg; 0?&) Igssor cogens 1o the eniry of 2
refunds paid to the occupants of the Building, (b) Federal, State and local fees, txes, license fees, sales, temporary and/or permanent inunClon L0 Testrail Am violation ¢14lUs 2 o en Hy Lessor and all per-
excise and occupational taxes, se, rental and personal property taxes, if any, an amount equal to SIx -ons acling for him or with him, together with W’f‘-“"""b"‘- attf)rney;?eeg.‘ iffed 1y Lessee in enforcing
DOLLARS per Laundry machine per month. Lessor <hall have the right to request a field audit from time s agreement; and (i) such other legal femedy Lessee may choffg; (B the aygptof 2 breach of this
0 tine duting the term of the Lease, provided Lessor pas [0 Lessee the prevailing charges therefor. All Les e hy Lessce, a the option of Lessor, eitir (i) Lexsce shuall m sofap tiegidated damages and
monies deposited in melered washers, dryers, of other machines installed by Lessee shall be the property nof 4 penalty an amount equal t0 ten percent (10%) of the net athénge rred by Lessee dur-
of the Lessee and shall be removed and collected by Lessee at such times or intervals which Lessee is a5 ing th period of the breach; or i) the right compelspecile b\ 'ﬁ N

sole discretion deems advisable. 14, TE&M. Taiz Lease shall be automatically renewed for a period payivaient \hEhitia) term herein set
forth, unless wesee shall give Lessor written notice of its intentio ppnew zﬁﬂ 100 days, but not

P!

5. UTILITIES. Lessee may connect its laundry equipment to and through the electric, water, heal, gas, oy M o o ey e
<ewer lines and ventilation in the Building and use such wtlities at no charge to Lessee. Lessor shall more than 160 dz=prior 0 the end of the original term of this LigiSe. §Ee €XpURION of the additional
maintain all such utilides in good working order. perind in accordance with the provisions hereof, this lease s contimfor successive lerms
- N § ) ) unless termipated by nofice within a successive term by cither or Lessol” Al notice hereunder
6. EXCLUSIVE LAUNDRY EQUIPMENT. Lessor represems that there is no‘olher laundry equipmenl shal be in writing by United Siates Registered or Centified Mail, ;thin One Hundred (100} days but
presently in the Laundry Room, and that there is no other lease presently in effect or no other lease ol more than One Hundrd Sy (160) days prior 10 the end of HWubsequent term herein. Time shall
w‘lil]ich will I::dm force orteﬁ;:ll l:po‘[; commencement ut])f glell(ﬁlsc[m conn;cuon w;ism the opehrn;]ilon nfdany be of the essence for the ter Jiliat on notice. —
other metered or nonmetered laundry equipment In (e uilding for use by tenants. Lessor shall not Gue: . g - e )
ing the term of this Lease or any renewal hercof, install, use or permil any other pegson, tenant, firm, or 15, SUBSTANTIAL REPMCE'MF{\ In Pie event mm’,""l“ﬁ'—" in Jiiting the replm':hemmt of fifty percent
business to install or use any laundry equipment anywhere in the Builing, except as may be provided (50%) or more ','"f Lessee's aund.y equipment duning the 1 this Lease, the Lessee may, HpoR
herein ’ receipt of said written notice and rep acem = of the laundry equipment, extend the original term of this
’ Lease for a period of five (5) vears. Al anitional renewa) terms shall then be enlarged to incorporale

7. CONDITIONS OF PREMISES. Lessor warrants that 4 the time of installation there will be no building the extended origina term.

code violation(s) which adversely affects the ability of Lessee to install, operate or maintin its laundry ) . ) , ) .
. ; i liphting includi i tilati d 16, AUTHORITY TO EXECUTE. Fach party he ‘eto wirrants that it has the authority 1o execute this

equipment anid tal the prermises have adequate uilies and lighting ot uding venting, *entialof Agreement and perform its obligations herein, Lesoo T cesents and warrants that it is the owner, bene-

floor drainage. Lesso! ide janitorial i ices for dy dry Room, includi 15 T ’
u(:,) :.mogﬁim dwiﬂa{rzprgv:;:sm:nd:enﬂ?pl;gusekeepmg services for the Laundry Room, nciucirg ficiary, lessee with authority 10 sublet accord‘mrg to the e hc,i*eof, buhye;s in oggssessmar:‘rl;h w?::morl;’w to

e - comeac, or duly authorized managing agent of ihe Buikiung and that it tight | authori-
8. SECURITY. Lessor shall provide adequate security for the Laundry Room and the Lessee’s equipment v 10 execute duz Lease. Lessee r:greiearﬁs and warrants (na/ it is the mml'; beneﬁglcliary, agent or autho-
therein, In the eveni Lessor fails W provide such security and Lessee’s equipment 15 burglarized or van- fized operator of a Yaundry equipment/room business.

dalized, then Lessee may, at its 0ption either terminate the Lease or withhold refunds otherwise payable A, ) ) ) ) D .
hereunder unless and untib Lessee is reimbursed for its loss and damage resulting therefore, If Lessee 17. QLb(fdMRS Ttis the intent of the parties i this Agreemen: s a lease of real property ﬂ:n the :]{;(we
elects 10 terminate, Lessor shall refund to Lessee the pro rata portion of any advance reptals, construc- x“" p"%mu‘lﬂ' This a%a"e"‘}*"‘ 1 “!S“‘%h‘“- and shall dbc binding am‘iﬂshall inure 10 L€ bmbel of
tion allowances, household improverents, or other advances paid by Lessee. e Lessor and the fessee anc their respective successors and assigns, including &%y future owners, bent-
. ) . B ) ficiaries, grantees, parties in interest or Lessee of he huilding, it being the intention of the parties that the
9. TITLE TG EQUIPMENT. Title o all laundry equipment and any fixtures, wirng, plumbing, ducts a0d interest granted to Lessee herein, shall run with the land and Building. Lessor represents that upon trans-
accessories supplied or installed by Lessee shall at all tines remain in and be held by Lessce and lessor  fer of the Building bessor shall notify wansferec of this Lease. Failure of Lessor nolify Lessor's sucees-
shall have no right to subject Lessee’s personal property to any Lien or encumbrance. Upon the expiralion sor in titke or interest shall not serve to relieve any subsequent successor of Lessor of its obligations here-
or termination of this Lease by lapse of time or otherwise, Lessor shall not have the right to remove, under.
move, disconnect, or amper with the Lessee’s laundry equipment, owner personal property or fixtures —_— . )
located in the leased premises except where written permission by Lessee has been granted except (o 18, ENTIRE AGREEMENT. The Lease Agreement represents Uhe eatire agreemcnt between the partes and
perform necessary janitosial or maintenance functions abou! the leased premises. this Agreement may not be arnended, altered or modn'ﬁcd unk;ss in writing duty execuwfl by both parties.
. ) Al of the material and infornvation as above and hereinafier signed, as may be typed, written or printed at
10. WAIVER OF SUBROGATION. Lessor shall maintain fire and exiended coverage insurance on the o hefore execution are part and parcel of this Agreement. Both parties reserve the right to insert correct
Bullding. Lessor shall make fo claim for recovery against Lessee for darnages or Joss which may asise Tegal description. This Lease may be recorded by either party, the costs of which shall be assessed 0
due to fire or any other peril covered by a policy mainizined by Lessor, to the extent of the insurancc recarding party. The provisions of this Lease shall be severable, and the invalidicy or wninforceability of
proceeds received by the Lessar. If any portion of the Bulding is damaged by any insured casualty. then any provision herein, shall not affect the remaining provisien.
subject 1o the rights of any marigage holder having a lien upon tie Building, the Lessor shalt repair the R, ‘ ) ! .
damages and restore the Laundry Room t good conditon as capidly as possible. ‘ 19. GOVERNING LAW. This Agreement shall be gqvcmed hy the Laws of the State of where the demised
. o o . ) ) premises are located or 45 otherwise may be specifically provided for herein.
11. FIRST REFUSAL. At the expiration of termination of this Lease, if the Lessor desires 1o lease the

D. & S. ALCO COIN METER COMPANY Liop HYUN ALLOCCO
[ Corporation [ ] Partnership [ individual

Lessee:
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\ STANDARD LAUNDRY ROOM ! ASSIGNMENT BY LESSOR
1

¢ LEASE AGREEMENT " o
State of ” County of . For ﬁw_cmv_n consideration, the undersigned,
l . . q (Lessor) the hn_m_mg described in the within instrument,
Before Me q personally | hereby, transfers, assigns and sets-over 1o
oo e
appecared as the authorized signatory of the SSN/FED. 1.D.# M AME!
I, b ! il
Lessor, who being over 21 years and under _ ADDRESS:

s T , {
oath, mnr:oé_mmmn before me that he/she exe- © and to his or its heirs, legal representative, suc-

: i ; et e )
cuted the moamm_:m Lease for the uses and pur- cessors and assigns, his entire interest in and ro

Molmnm therein expressed and that the contents : (Lessee) the éﬁm_ﬁrm: lease, and the rent coming due
ereof are true and correct. - = — thereunder after 19
! Legal tiption: . . .
DI __ gal Desc _6 ton Lesseeshall be authorized o conrinue making
O g Pin #13-12-302-006-000% rental paymencs under this lease to the original
‘ Lessor' unril Lessee receives a copy of this
: . . LOCK 1 IN ' )
. C Notary Public or Commissioner WOWm MWHMMWZWZN mwa.w.u.mw "S THIRD Agreement and the address for future rental
ALBANY PARK SUBDIVISTON OF BLOCK payments to the assignee.
. sﬁ L. 4 AND ALL OF BLQCI 13 IN JACKSON Daced: 19
010457557 % 3 SUBDIVISION OF (THE SOUTHEAST
SNF/0I08 11 001 Fage 1 of 5 .PU%% 1/4 OF SECTION i1 AND THE NAME:
. RO01-05—30 1g =08 =53 N SOUTHWEST 1/4-0OF SECTION 12, By:
Lok Courty mm."..:.,..mm_q ) ax n._..nL_ TOWNSHIP 40 NORTH, RANGE 13
C EAST OF THi THIRD PRINCIPAL —l-
_ _ MERIDIAN, IN COOK COUNTY, ILLINCQIS. ASSIGNMENT BY LESSEE

- : — : - For valuable consideration, the undersigned the

9 . : Lesseedescribed in the within inscrument here-
e Me

personally — _. S by transfers, assigns and sets-over to:
mmm:& as the authorized signatory of the veaschold Diagram/Photograph o N NAME
1 . w..mﬂ %119‘,1....%9 ’ :
Mun. who being over 21 years and under PLEASE RETURN ORIGINAL: TQ: &% \\ A .
> acknowledge before me thar he/she exe- e ! DDRESS:
cuted the foregoing Lease for the uses and pus- Nt and to his or its heirs, legal representative, suc-
poses therein expressed and that the conternts m CessOrs m.:m assigns, his entire interest in and ro
hereof are true and correct. gﬂawu.—s & VAR L. the within lease, effective as of
SUTE2140 19
ﬂgs:ﬂg Dated: 19
Notary Public or Commissioner . NAME:
My Commission Expires: . By:




