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. THE ABOVE SPACE FOR RECORDER'S USE ONLY
THIS INDENTYQF, made MAY &6 20 01 , bctwcenq%LADSTONE NORWOOD TRUST AND L?
__SAVINGS BAM. : a corporation organizedunder
the laws of ILLINOIS & , not personally, but as trustee w/t/a dtd _%and known as Trust No. b
1220 . , kércin referred to as “Mortgagor,” and CHICAGO TITLE AND TRUST COMPANY, an
Illinois corporation domb brsiness in Chicago, Illinois, herein referred to as “Trustee”, witnesseth:
THAT, WHEREAS the Mortgagor is justly indebted to the legal holder of the Installment Note hereinafter
described, said legal holder froin time to time being herein refcrred to as the Holder of the Note, in the principal sum
of

. THREE HUNDRED srxﬂ THOUSAND Dollars

evidenced by one certain Installment Note Of e Mortgagor of even date herewith, made payable to THE ORDER
OF BEARER

and delivered, herein referred to as the “Note,” in aud by which the Mortgagor promises to pay the said principal
sum and interest on the balance of principal remaining iron) time to time unpaid in accordance with the rate of inter-
est and other terms and conditions as set forth in the Note until the Note is fully paid except that the final pa\[/)ment
of principal and interest, if not sooner paid, shall be due on the 13t day of
NOW, THEREFORE, the Mortgagor to secure the payment ¢i tae indebtedness evidenced by the Note, includ-
ing interest thercon and any refinancing, extension, renewal or-imodification thereof, and the performance of the
.covenants and agreements herein contained by the Mortgagor to be perforirad, and also in consideration of the sum
of One Dollar in hand paid, the receipt whereof is hereby acknowledged, ducs by these presents GRANT, REMISE,
RELEASE, ALIEN and CONVEY unto the Trustee, its successors and assigrs, the following described Real Estate and
all of its estate, right, title and interest therein, sitvate, lying and being in the __ C¥%" OF CHICAGO ,
COUNTY OF COOK AND STATE OF ILLINOIS,
to wit:

LOTS 1 AND 2 IN BLOCK 1 IN F.C. GEHRKE SUBDIVISION OF PART OF LOT 6 JI:.RICHOW
& BAUERMEISTER SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 25
TOWNSHIP 40 NORTH RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK  COUNTY I3

ILLINOIS. - /ijg}éf;;&i/_ £237200 ME,, CH 1460, /£

S ST

B

LaSalle Bank National Associationas .
SuccessorTrustee toAmerican National .

Bank and Trust Company of Chicago
SUCCESSOR TRUSTEETO
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expenses paid ‘or incurred in connection ther with, irclads lArIEys‘fcesPYer moneys advanced by
n pereot plus reas

Trustee or the Holder of the Note to protect the premises and the lie onable compensation to

Trustee for each matter .
h action hercin authorized may be taken, shall be O much additional indebtedness secured hereby

concerning whic : ; L
and shall become immediately due and payable without notice and with interest thereon at a rate equivalent to the

cate apphicable from time 1o time under the Note. Inaction of Trustee or the Holder of the Note shall never be con-

sidered as @ waiver of any right accruing to them OR account of any default hereunder on the part of Morigagor.

5. The Trustee 0f the Holder of the Note making any payment hereby authorized relating 10 {axes Or assessments,
may do SO according to any bill, statement 0T estimate procured from ihe appropriate public office without inquiry
into the accuracy of such bill, statement of estimate OF 11O the validity of any tax, assessment, sale, forfeiture, tax
\ien or title of claim thereof.

6. Mortgagol shall pay cach item of
according to the terms thereof. At the option of the Holder of the Note, and without notice 10 Mortgagor, all unpaid
this Trust Deed shall, notwithstanding anything in the Note or in this Trust Deed to the con-
trary; become due and payable (a) immediately in the case of default in making payment of any instaltment of prin-
cipal or interest ©% +he Note, or (b) when default shall occur and continue for three days in the performance of any
other agreement of the Mortgagor herein contained.

7. When the indebt=diiess hereby secured shall become due whether by acceleration 0T otherwise, the Holder of
the Note or Trustee may; at.1s option and fo the extent permiued by applicable law, (a) institute proceedings for the
complete foreclosure of the lien hereof, (b)‘ institute proceedings in equity or at law for the speciﬁc performance of

any covenant, agreement Of conoition 1

indebtedness herein mentioned, both principal and interest, ‘when due

herein or in aid of the execution of any power granted herein, (c) enter upon

aintain possession of all or any patt of the premises and all documents, books, records, papers an

and take and m .
accounts of Mortgagor of the then manager of the premises relating thereto, exclude Mortgagorl and its beneficianes,

agents and servants wholly therefron a113-pOSSESS, operate, manage and control the premises of any part thereof an
n, with fuli power 10 (1) collect all rents, 1SSUES and profits from the premiscs, (i1) take

conduct any business (hereo
. such action, legal or equitable, as may, In frustee’s OF the Holder of the Note’s discretion, be necessary or desirable

to protect OF enforce the payment of the ropts; 15SU€S and profits from the premises, including without jimitation
instituting actions for recovery of rent, actionsan forcible detainer and actions in distress for rent, (iii) cancel OF ter-
(minate any tenancy lease or sublease for any cause /o1 reason which would entitle Mortgagor or the Lessor to cance
such tenancy, lease or sublease, (iv) elect o disaffirm any tenancy, lease of sublease made subject hereto or which is

(v} extend of modify any lease Ot tenancy and make new leases, which

or becomes subordinate to the lien hereof,
extensions, modifications and new leases may provide for terms or options for terms to SXPire beyond the maturity

date of all obligations secure hereby, it being understood »nd agreed that any such leases and the options and other
rovisions contained therein shall be binding upon Mortgagor, upon all persons whose interests in the premises ar¢
the lien of this Mortgage and upon any purchaser o1 purchasers at any foreclosure sale, notwithstanding
any redemption from sale, discharge of the indebtedness secured herebys satisfaction of any foreclosure decree of
issnance of any certificate of sale of deed to any purchasert OF ruichasers at any foreclosure sale, (vi) make any
repairs, decorations, renewals, replacements, alterations, additions and {mprovements 10 the premises as Trustee of
the Holder of the Note may deem reasonably necessary or desirable, vii)insure and reinsure the premises and any
risks incident 10 the possession, operation, management and control of inc premises bY Trustee or the Holder of the
) take such other action for the possession, operation, management and contro} of the premises as

Note, and (vili
Trustee or the Holder of the Note may deem necessary of appropriate, andjol (3)take such other action as may be

plicable 1aw. In any suit 10 foreclose the lien hereof, there shali be-allowed and included as addition-

ermitted by ap

al indebtedness i the decree for sale all expenditures and expenses which may B¢ paid or incurred by or oD beha
of Trustee Of the Holder of the Note for attorneys’ fees, Trustee's fees, appraiser‘s fels, outlays for documentary and
ers’ charges, publication costs and costs (which may U< eimated as 10 jtems to be

expert evidence, stenograph .
expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, title
it the Holder

‘nsurance policies, Torrens certificates, and similar data and assurances with respect to titie’as Trustee Of

of the Note may deem to be reasonably necessary either to prosecute guch suit or 10 evidence ¢ bidders at any sale
which may be had pursuant to such decree the ue condition of the title to of the value of the prernises. All expendi-
tures and expenses of the nature in this paragraph mentioned shall become SO much additional indebtedness secure
hereby and immediately due and payable, with interest thereon at a rate equivalent 10 the rate applicable from time
der the Note, when paid or incurred by Trustee or the Holder of the Note in connection with (a) any pro-

to fime un
ceeding, including probate and bankruptcy proceedings, o r.vhich either of them shall be a party, either as plaintiff,

claimant Of Jefendant, by reason of this Trust Deed or any indebtedness hereby secured; Of (b) _
commencement of any suit for the foreclosure hereof after accrual of such right to forectose whether of not actually
commenced; of (©) prepara(ions for the defense of any threatened suit OF proceeding which might affect the premises

or the security hereof, whether or not actually commenced.
d in the following order of

8. The proceeds of any foreclosure sale of the premises shall be distributed and applie :
priority: Firsi, on account of all costs and expenses incident 10 the foreclosure proceedings, including ail such items

hs are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof constitute
QA
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16. Before releasing [hUiN@ﬁEol.@lel_sha@@fPIMrvices a fee as determined by

its rate schedule in effect when the release deed is issued. Trustee or its successor shall be entitled to reasonable
- compensation for any other act or service performed-under any provisions of this Trust Deed. The provisions of the
“Trust And Trustees Act” of the State of IHinois shall be applicable to this Trust Deed.

17. If all or any part of the premises or any interest therein, including, but not limited to, a beneficial interest in a
land trust which holds title to the premises or any part thereof, is sold or transferred by Mortgagor without the prior
written consent of the Holder of the Note, excluding (a) the creation of a lien or encumbrance subordinate to this
Trust Deed; (b) a transfer by devise, descent or by operation of law upon the death of a joint tenant; or (c) the grant
of any leasehold interest of three years or less not containing an option to purchase, the Holder of the Note may, at
its option, declare all sums secured by and due under the Note and this Trust Deed to be immediately due and

payable. Execution of Articles of Agreement for Deed or an Installment Contract shall also be considered a sale or
transfer for purposes of this paragraph.

18. Alé of lhg {erms and provisions of the certain loan commitment, (as

stated in the offer of ShoreBank) dated
addressed to and accepted by

MICHAEL STRICK

as are not herein set forth and as are relevant and germane
hereto and the loan secured by this Trust Deed, are hereby incorporated herein and made a part hereof as though

fully set forth an< recited herein to the extent they are not inconsistent with any provisions of this Trust Deed.

.9, "Additional Pzyinent due hereunder: In addition to each monthly payment of principal and interest under the
Note, there shall be due and payable hereunder, and paid, monthly deposits of funds equal to one-twelfth (1/12) of
the then last ascertaine? bill for general taxes on the premises, and such funds so paid shall be held by the Holder of

the Note and used by said(ticlder to pay general taxes from time to time levied and due upon the premises. No inter-
est shall accrue or become due vpon any funds so deposited.

20. Mortgagor acknowledges rhat the proceeds of the Note shall be used for the purposes specified in Section
6404 (4) (1) (c) of Chapter 17 of the'illinois Revised Statutes; and that the principal obligation secured hereby con-
stitutes a business loan within the purvicw and operation of said section.

21. Mortgagor hereby waives any and 1l rights of redemption from sale under any order or decree of foreclosure
of this Trust Deed, on its own behalf and en hehalf of each and every person, except decre€ or judgement creditors
of Mortgagor, acquiring any interest in or title.to.the premises subsequent to the date of this'Trust Deed.

22. Mortgagor shall not, without the prior wriiter consent of the Holder of the Note, (i);q.xake any other pledge or
collateral assignment of any Leases and Agreements er-of any rents or other rights thereunder, or (ii) accept any
installment of rent more than thirty (30) days before th= due date of any such installment.” -

In Witness Whereof, Mortgagor has caused its corporate seal t¢ be hereunto affixed and thesé-presents to be signed by its
Assistant Vice President and attested by its Assiﬂg t{&ﬁ‘c[;gt

L T
056n |

e Suecessor Trustectoa inerican National ,as

CORPORATE Bank and Trust Comy2uy ogghicag |
= =] Ull'edby ‘ .\ A urlan i Rk
oA Attestale? noltl::{%ncl Assoctoliof rEsT. /¢ oo Nalighs #

Lasalle Bank LaSea wso\'tl'ustear ~ Assistant Secretary

By. \ uws St ;JCBS .
STATE OF ILLINOIS, I, JUDITH PENZEL [
counTy oF (00/< ¢SS, a Notary Public in and for the County and State aforeszid, DO HEREBY CER-

TIFY THAT '

JOSEPHF, SOCHACKI, Assistant Vice President and

__'Assistant Secretary
5% ‘é:ﬁ‘:’; i”é g 3 of _ : S pc.rsonally knowr to me to be the
5 azs é Egoa ? same persons whose names are subscribed to the foregoing instrument as such Assistant Vice
:§§ £58 ‘3%3 58 President and Assistant Secretary, respectively, appeared before me this day in person and
BEpEH AU 2 . d . N .
3 3shkie u:.-_nf. g5 acknowledged that they signed and delivered the said instrument as their own free and volun-
R s g‘g 25 tary act and as the free and voluntary act of said Company, for the uses and purposes therein
= E’,;E 2 5‘5 %f: %2 g set forth; and the said Assistant Secretary then and there acknowledged that said Assistant
szzcgg =§ ge 'ES “i.‘g ‘ Secretary as custodian of the corporate seal of said Company, did affix the corporate seal of
=% = §§ % ?:; E gg : said Company to said instrument as said Assistant Secretary’s own free and voluntary act and
ﬁj& B8 % %3558 as the free and voluntary act of said Company, for the uses and purposes therein set forth.
g e ;%ﬁ’; S88 GIVEN under my hand and Notarial Seal this day of W ,
EEEE R i% 20 o . :
324828553 M
L W=
[RE AL" Voududh W NOTARY PUBLIC
8585sEzz58 SuopriICiAL SE N
Legazichos OB NZEITNO15
S = un- . ra c: = ™
ST I008 § noTaRY PUBLC STATEDY 2002 . (Page50f6)
2853545 3§ MY COMMISSION EX . e
2EE29582" . :
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