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DEF]N[TIONS

Words used in mtihible sections of this docy ..»ntlnare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rzga.dmg the .usage of words used in this document are
QX also provnded in Secuon 16. :

> \:Q(A) "Sccunty Instrumem" means this document which 15.dazed May 18th, 2001 .
. together with all Riders to this document.
- (B) "Borrower" is JILL MASSUCCI, UNMARRIED

VN
) ]
: ()\ Borrower is the mortgagor under this Security Instrument.
/ (C) "Lender" is’ - CORLEY FINANCIAL CORP.

Lender isa CORPORATION -
- (% organized and existing under the laws of - THE STATE OF ILLINOIS

R
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Lender's address.is 414 NORTH ORLEANS, SUITE 700, CHICAGO, .ILLINOIS 60610

- Lender is the mortgagee under this Security Instrument. |

(D) "Note" means the promissory note signed by Borrower and dated May 1Bth, 2001
The Note states that Borrower owes Lender Eig’hty Thousand and no/ 100.
' o : Dollars

(U.S. $ 80,000.00 ) plus interest, BorrOWer has prom:sed to pay this debt in regular Periodic

Payments and to pay the deht in full not later than ~ June 1st, 2031

' (E) "Propeﬂy" means the property that is described below under the headmg "Transfer of Rights in the

Property.”.
(K "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

‘dite under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders™ meanis all Riders to this Seeurlty Instrument that are executed by Borrower. The fo]lowmg

Riders are toos executed by Borrower {check box as app]lmble]

(] Adjustable’--k ;té Rider [xxd Cdndominium-Rider ' I:I Second. Home Rider .
L] B_alldon_Rider' [_] Planned Unit Development Rider Cli14 Family Rider
[ vA Rider [ Biweekly Payment Rider . [_] Other(s) [specify). -

(H) "Apphcable Law" means “al’ controllmg applicable federal, state and Iocal statutes, regulations,
ordinances and administrative rules aiid arders (that have the effect of law) as well as all applicable final,

“non-appealable judicial opinions.

(D "Community Association Dues, Fees, ‘m' Assessments” means all dues, fees, assessments and other
chargee that are imposed on Borrower or r’e Pmperty by a eondummlum assoctation, homeowners
association or similar organization. .

() "Electronic Funds Transfer" meang’ any traisfer of funds, other [han a transaction originated by

check, draft, or simitar paper instrument, which is m ‘izted through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, inztaei, or authorize a financial institution to debit

‘ot credit an account. Such term includes, but is not limited 1o’ point-of-sale transfers, automated teller

machine transactions, transfers initiated by _telephone, wire iransfers, and automated clearinghouse
transfers. . . N

(K) "Escrow Ttems" means those items that are described in Section 3. :

(L) "Miscellaneous Proceeds" means any compensation, seitlement, award.of damages, or proceeds paid

‘by any-third party (other than insurance proceeds paid under the coverages des ribed in Section 5) for: (i)

damage 1o, or deslructlon of, the Property; (ii) Londemnauon or other taking'of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentauons of,-ar omissions as to, the

* value-and/or condition of the Property,

(M) "Mortgage Insurance” means insurance protecung Lender against the nonpayment of, 4+ default on,
the Loan. .

(N) "Periodic Payment" means. the regularly scheduled amount duc for @y prmcupal and interest Gmuler the
Note, plus (i) any amounts under Section 3 of this Securily Instrument. :
(0) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
tmplememmg regulation, Regulation. X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional-or successor leglslatlon or regulation that governs the same’ subject matter. As used

in this Secumy Instrument, "RESPA" refers to all requirements and restrictions that are_imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualtfy as a "federally related morigage

' loan under RESPA

“Initial
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(P) "Successor in: lnlerest of Borrower" means any party thai has taken title to the Property, whether or
not that party has assumed Borrower s obligations under the Note and/or this Securlty Instrument

TRANSFER OF RIGHTS IN THE. PROPERTY

Th|s Sccunty Inslmmem secures to Lender (i) the repaymem of the Loan, and all renewals, extensions aod
modifications ‘of .the Note: and {ii) the performance of Borrower's covenants and agreements under.
this Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's stccessors and assigns, the followmg described property located in- the
L . : COUNTY B ‘ . [Typeiof Recording Jurisdiction]
. Lof o ‘_ . E COOK Lo Vo IName of Recordmg Junsdlcllon} :
UNITS NO(S). 911 AND (6159) IN THE CLINTON COMPLEX CONDOMINIUM AS DELINEATED
ON A SUrveEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS ‘OF THE SUBDIVISION
" OF BLOCK 42 1IN SCHOOL SECTION ADDITION TO CHICAGO IN EAS'I' 1/2 OF NORTHWEST
1/4 OF SECTION 16, 'TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
)_-MERIDIAN TOG'.T},ER WITH CERTAIN ADJOINING VACATED ALLEYS WHICH SURVEY IS
ATTACHED AS EX[{inLIT "B" TO THE DECLARATION OF CON'DOMINIUM RECORDED AS
DOCU'MENT NUMBER 4010076430 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTERES'I‘ IN THE CON"’\JN ELEMENTS ALL IN COOK COUNTY, ILLINOIS.

¥

.1_7-16—1'29-00'2~oooo 17-1f<128-003-0000

. Parcel.iD Number: = ~ which currently has the address of
: 500 S. CLINTON STREET UNTZ 911 Y _ [Street)

. . CHICAGO - i S icityl, IHmOIS " 60607 (Zip.Code]
{"Property Address"): ‘ )

_ TOGETHER WITH ali lhe lmprovements now or hereaﬂer eru‘t\,r' on the property and all
. easements, appurtenances, and fixtures- now or hereafter a part of the prorerty. All replacements and
additions shall also becovered by lhrs Secunly lnstrument All.of the foregomr is referred (o in this,
Security. Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate heretv crnreyed and has
.the right to morigage: grant and convey the Property and that the Property is unencumberzd. “except for
‘cncumbranceﬂ of record. Borrower warrants and will defend generally the title to the Propeit; agzainst all

claims and demands, subject to any encumbrances of record.

THIS SECURITY . INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with' limited vanatlons by jurisdiction to constitute a-uniform secumy instrument Lovermg real
property

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows ,

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall" pay when die the principal of, and interest on, ‘the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to’ Secuon 3. Payments due under the Note and this Security Instrument shall be made in U.S.

'@BHLI(DDIOI T T eaas Form 3014 1/01







UNOFFICIAL COPY

. currency Hnwever if any cheek or nther tnstrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequenl payments
due under the Note and this Securrty Instrument be made in one or mére .of the following forms, as
sefected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's. check or
cashier's check,- provrded any such ‘check is drawn upon an institution whose deposrrs are insured by a
federal agency, mstmmentahly, or emlty, or (d) Electronic Funds Transfer. .

Payments.are deemed received by Lender when received at the location des:gnated in the Note or at
such other location as ay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
_ bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
©current, wrthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
. payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. "I exch Penodrc Payment is applied as of its scheduled due date, then Lender need not pay

interest on tinzyiplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring -
the Loan ¢urrent. .f. Borrower does not do so within a reasonable period of time, .Lender shall either apply
such funds or retw‘n ‘hem to Borrower. If not applied earlier, such fiinds will be. apphed to the outstanding
" principal balance under fhe Note immediately prior to foreclosure. No offset or claim which Borrower
nmight have now or in the fvture against Lender shall relieve Barrower from making payments due under
the Note and- thrs Secumy “strument or performing the covenants and agreemems secured by this Securny
i lnstmment . ‘ :

'2. Application. of Paymenrs or l’roeeeds Except as otherwisé described: in this Section 2, all
:"'paymentq accepted and applied by Linde: shall be applied in the following order of priority: (a) interest
_duc under the Note; -(b) principal due uider the Note; (c) amounts due under Section 3. Such paymerits
shall be applied to each Periodic Payment in ‘h= order in which it became due. Any remaining amounts
shall be applied first to late charges, second t¢ iy other amounts due under this Secunty Instrument, and
" then to reduce the prmcrpal balance of the Note.

. If Lender receives a payment from Borrower for s . delinquent Periodic Payment which includes a
sufficient amount to pay:any late charge due, the paynicr may -be applied to the delinquent payment and
the late charge "If more than one Periodic Payment is outstapding, Lender-may apply any payment received
from Borrower to the repayment of the Periodic Payments if, md to the extent that .each payment can be
paid in full, To the extent that any excess exists after the paymeni 1§ annlied to the full payment of one or
“more Periodic Payments, such excess may be applied to any late chares ¢ ve. Voluntary prepayments shall

be applied first to any prepayment charges and then as described in the Noiz:
Any application of payments, insurance proceeds, or Miscellancous Proeeds to principal due under

E 7 lhe Note shall not extend or postpone the due date, or change ‘the amount, of the Fefiodic’ Payments.

- 3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are duc
,under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymeni of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secu*lr' Tratnument as a
Nien or encumbranr,e on the Property; (h) leasehold payments or ground rents on the Properivsif any: (c)
: premrums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to’ Lender in liev of the payment of (Mortgage
" Insurance premiums in accordance with the provisions of Sectlon 10. These items are called "Escrow
ltems.” At origination or at any tune during the term of the Loan, Lender may require that Community
Asmcratton ‘Dues, Fees, and Assessments, if any, ‘be escrowed by Borrower, and such dues, fees and
-~ assessments shall be an Escrow Item. Borrower- shal] promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower stiall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds -for any or all Escrow Items. Lender may. waive Borrower's
oblrgatlon to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in wrrlmg In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

. hnitia
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

) * and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such

amount. Lender' may revoke the waiver as to any or all Escrow Items at any time by a notice given in

_accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. -

Lender may, at aniy time, colect and hold Funds in'an amount (a) sufficient to perm1t Lender to apply

" the Funds at the tllTlE speuﬁed under RESPA and (b) not to exceed the maximum amount a lender can

require under RESPA Lender_ shall estimate the amount of Funds due on the basis of current data and

reasonable esii nates ‘of expcnd:tures of future Escrow Items-or otherwise in accordance with Applicable -

i ‘Law.

The Funds_shall .be held in an' institution whose deposits are insured by a federal agency, .

. instrumentatity, or eraity. (includihg Lender, if Lender is an institution whose deposits are so insured) or-in

any Federal Home Loar Bzak. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA: ‘Linder shall not charge Borrower for ‘holding and applymg the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, unless Lender pays Borrower interest on the
Fiinds and Apphcab!e Law pertiuifs Lender to make such a charge Unless an agreement is made in writing
or Applicable Law requires interest t) be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds:-Rairower and Lender can agree in writing, however, that interest
shal!l be paid \ on the Funds. Lender shali Fave to Borrower, without chargc an annual ~accounting of lhf.
Funds as. requlrcd by RESPA

If there is a surplus of Fufids held in escrowv, as defi ned under RESPA, Lender shall account to
“Borrower for the excess funds in accordance with 2ESPA. If there is a shortage of Funds held in escrow,
- s defined under RESPA, Lender shalt notify Borrowtr as required by RESPA, and Borrower shall pay to
" Lender the amount necessary 1o. make up-the shortage in'anCordance with RESPA, but in no more than 12
momhly payments. If there is a deficiency of Funds held in ‘escrow, as defined under RESPA, Lender shall -
notify Borrower as required by RESPA, and Borrower shall pay o Lender the amoint necessary to make
~up the deﬁcwncy in accordance with RESPA; but in no more than 12/mouthly payments.
' Upon payment in full of all sums secured by this Secunty lnS[I‘\..‘“lPdf Lender shall promptly refund
0 Borrower any Funds held by Lender.

4 Chargcs, Liens.. Borrower shall pay all faxes, assessments, chargag, A ines, and impositions
attributable to the Property. which can attain _priority over this Security Inl;trument leasehold payments or
ground rents on the Property, if any, and Commumty Association Dues, Fees, ana Assezsments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in thé manner plovired in Section 3.
‘Borrower shall promptly discharge any lien which has priority over this Security Tustament unless

Borrower: (a) agrees in.writing to the payment of the obligation secured by the lien in a-marascacceptable
to Lender but only so long as Borrower is performing such agreement; (b} contests the lien 1w zo0d faith
' by, or defends against enforcement of the lien in, ‘Jegal proceedings which in Lender's opinion operate to
prevent the cnforccmem of the lien while those proceedmgs are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating
the lien to thls Security Instrument.-If Lender determines that any part of the Property is subject to a lien
wh1ch can attain pnonty over this Security Instriment, Lender may give Borrower a notice- identifying the
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lien. Within 10 days of the dale on which that notice is gwen Borrower shall sausfy the Ilen or take ane or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venﬂcauon and/or
reporting servicg used by Lender in connection with this Loan.

5. Property Insurance. Borrower shiall keep the lmprovements now existing or hereafter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards lncludmg, but not limited to, eaithquakes and floods, for which Lender requires insurance.
.-This 1nquranec shall be maintained in the amounts (mcludmg deductible levels) and for the periods that
Lender reqmres What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised .unreasonably. Lender may
require Borrower fo pay, in tonnection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracklng services; or (b) a one-time charge for flood zone determination
~ and certificatien services and subsequent charges cach time _remappings or similar changes occur which
.reasonably mignt affect such determination or certification. Borrower shall also be responsible for the
payinent of any Jees. 1mpoqed by the Federal Emergency Managemenl Agency ‘in connection with the
review of any flood Lz determination resultifig from an'objéction by Bortower.

1f Borrower falls tosraintain any of the coverages described above, Lender may obtain insurance
‘coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase: any
particular type or amount of cove rage. Therefore, such coverage shall cover Lender, but might or might .
. ot protect Borrower, Borrower s-equity in the Property, or the contents of the Property, against any risk,

~hazard or liabitity and might iprovid’: grater or lesser coverage than was prewously in effect. Borrower
' ’acknowledges that the cost of the insuraics coverage so obtained-might sngmﬁcantly exceed the cost of
’ .insurance that Borrower could have obtaiiied, Apy amounts dishursed by Lénder under this Section 5 shat!
become additional debt of Borrower secured vy this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shzll be payable, wnh such interest, upon notice from
- Lender to Borrower requesting payment.
" All insurance policies required by Lender and renwals of such policies shall be subject 1o Lender's
‘- right to disapprove such policies; shall include a standard anorigage clause, and shall -name Lender as
mortgagee and/or as an additional loss payee. Lender shall have'the right to hold the policies and renewal
‘certificates. 1f Lender requires, Borrower shall promptly give to/Lender all receipts of paid prémiums and
_renewal notices. If Borrower obtains, any form of insurance coverage, not otherwise réquired by Lender,
for damage-to, or destruction ‘of, the Pmperty, such policy shall inciudz a standard mortgage c¢lause and
shall name Lender as mortgagee and/or as an additional-loss payee. Y g
In the event of loss, Borrower shall give prompt notice to the insurancearrier and Lender. Lender
may make proof of toss if not made promptly by Borrower. Unless Lénder and/Bairower otherwise agree
in:writing, any insurance proceeds, whether or not the underlying insurance was requirsd by Lender, shall
be applied to restoratlon or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall-have the right to
hold such insurance proceeds unti! Lender has had an opporlunity 1o inspect such Property 15 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vidertaken
promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compleled Unless an agreement is made in writing or Applicable Law
requires interest to be patd on such insurance .proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters,”or other third parties, retained by
Borrower shall ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
“the restoration or repair is not _economically feasible or Lender's security- would be lessened, the insurance
'proceeds shall be apphed to the sums securéd by this Security Instrument, whether or not then due, with
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the excess, 1f any, paid to Borrower Such insurance proceeds shall be applied in the order provided for in
Section 2. ;

If Borrower abandons the Property Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may-negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the -Property under
Section 22 or otherw1se Borrower hereby assrgns to Lender (a) Borrower's rlghts t0 any insurance
*_proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the ‘right to"any refund of uneatned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ou.unancy Borrower shall” occupy, esmblrsh and use the Property as ‘Borrower's principal
tesidence withiz: 60 days after the execution of this Security Instrument and sha]l continue {0 occupy the
Property as Boiroiver's prmelpal resrdence for at least-one year after the date of occupancy, unless Lender
otherwise agrees:[n’ writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; [nspectlons. Borrower. shall not
destroy, damage or impai’-ine Property, allow the Property to, deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the ‘Property, Borrower shall maintain the Property in
order to prevent the Property frori deteriorating or decreasing in value due to-its condition. Unless it is
determined pursuant to, Section 5 thit repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if’ damaged to avoid further " deterioration or damage. If insurance or
condemnation proceeds are paid in connection’ with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing ‘or restoring('ie Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs'and restoration in a single payment or in a series of
" progress payments as the work is completed. If the insurance or condemnation procéeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower $ obllgatlon for lhe ‘completion of
'.such repair or restoration,
" Lender or its agent may make reasonable entrles upor znd mspecuons of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improvezients on the Property. Lender shall give
Borrower notice at the time of or prior t6 such an interior inspection specilying such reasonable cause.
"~ 8. Borrower's Loan Application, Borrower shall be in defauii if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Brerower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaizi sr staternents (o Lender
~(or failed to provide Lender with material mformatlon) in connection with \the Loan. Material
representarrons include, but are not limited to, represemauons concerning Borrower's Gocupancy of the
Properly as Borrower's principal reqrdence
9. Protection of Lender's Interest in'the Property and nghts Under this Securit: ¥ Jastrument. If
(a) Borrower fails to perform the covenants and: agreeiments containéd in this Security Instrutiteat; (b) there
is-a legal proceeding that might significantly affect Lender's interest in the Property and/or rigais under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may -attain priority over this Security Instrument or to enforce laws or
regulatlons) or (e) Borrower has abandoned the Property, then Lender may do arnd pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instmmem mcludmg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property Lender's actions can include, but are not ‘limited to: (a} paying any sums secured by a lien
whlch has priority over this Security Inslrument (b) appearing in court; and (c) paying reasonable
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- attorneys’ fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limitéd to,
entering the Property to make repairs, change locks, reptace or board up doors and windows, drain water '
. from pipes, eliminate building or other code-violations or dangerous conditions, and have utilities turned
- on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
" ‘actions authorized under this Section 9. _ , - .
) -~ Any amounts disbursed by Lender under this Section 9 shall _become additional debt of Borrower
~ secured by this Security Instruinent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

T payment. '

If this Security Instrument is on.a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title {o the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing. ‘ o : '

. 10. Murtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, . -
the MortgageIpsurance coverage required by Lender ceases to be available from the mortgage insurer that _
previously provides-such insurance -and Borrower was required to make separately designated payments
toward the premituris-for Mortgage Insurance, Borrower shall pay the premiums required to obtain

-coverage substantially_touivalent. o the Mortgage Insurance previously in-éffect, at a cost substantially
equivalent ‘to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morlgage insurer selected 2y Lender. 1f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contirtéto_pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
_payments as a non-refundable loss reseive in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the tact that the Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest-or eznings on such loss reserve. Lender can no longer require loss.
reserve payments if Mortgage Insurance coverare (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuirs for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Rorzower was required to make separately désignated
. payments toward the premiums for Mortgage Insurancz, Borrower shall pay the premiums required to
. maintain Mortgage Insurance in effect, or 0. provide 2" non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with asy ivritten agreement bHetween Borrower and
Lender providing for such termination or until termination is réquired by Applicable Law. Nothing in this

Section-10 affects Borrower's obligation to pay interest at the rate providad in the Note.

‘Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for. certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is-not a party to the Mortgage
Insurarice. - - - . ‘ : '

Mortgage insurers evaluate their total risk on all such insurance in force fzom time to time, and may
enter into agreements with other parties that share or. modify their risk, or reducé I¢szes. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) 1o
these agreemerits. These-agreements may require the mortgage insurer to make paymeits using any source
. of funds that the mortgage insurer may have available (which may include funds obtaitcd iyom Mortgage

Insurance premiums). = - . : S o

As a résult of these agreements, Lender, any purchaser of the Note, ahother insurer, any ieinsurer, -
“any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amourits that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangefnent is often termed "captive reinsurance." Further:

(a) "Any such agreements will not ‘affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount’
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
.- Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive cértain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. =~ . = _ .
- I, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby -

assigned to-and shall be paid 10 Lender, . ‘ o

If the Property is damaged, such Misceltaneous Proceeds shalt be applied to restoration or repair of
. the Property, if the restoration or ‘repir is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds
until Lender has had an opportunity to-inspect such Property to ensure the work has been completed to
. Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
" repairs and restoration in 4 single disbursement or in a series  of progress payinents as the work is
completed Alniess an agreement is made in writing or Applicable Law requires interest to be paid on such
. Miscellaneous I'ioceeds, Lender shall not be .required to pay Borrower any interest or earnings on such
Miscellaneous Froceeds. If the restoration or repair is ot economically feasible or.Lender's security would
be lessened, the Miscillaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then daz, with the excess, if.any, paid to Borrower. Such Miscellaneous Proceeds shalt be
applied in the order provided: for in Section 2. S ,

In the event of a tata’ taking, destruction, or loss in vatue of the Property, the Miscellaneous
Proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrawe: . , o '

_ In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beiore! the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums. secried by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess oorrower and Lender otherwise agree in writing, the sums
secured by this -Security Instrument shall ‘b ceduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the:
partial taking, destruction, or loss in_value divided by (b) the fair market ‘value of the Property
immediately. before the partial taking, destruction, or {oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loscp/value of the Property in which the fair market

value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the
- amount of the sums secured immediately before the partial t#kiig, destruction, or loss in value, unless

Borrower and Lender otherwise agree in writing, the Miscellancods-Proceeds shalt be applied to the sums

secured by this Security Instrument whether or not the sums are then dye. .

" If the Property is abandoned by Borrower, or if, after noticz by Lender -to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awzer'to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the noticc 1 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either Lo restoration or repai wi <he Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Patty means the third party

~ that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2-right of action in
regard to Miscellancous Proceeds. i T o -
Borrower shall be in defauft if any action or proceeding, whether civil or criminai;“is negun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmest of Lender's
~ interest in the Property or rights under this Security Instrument. Borrower can cure such a delauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceed'ng to be -
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.. ‘ a :

- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
- applied in the order provided for in Section 2. o : T

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

-
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without. limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bortower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right-or remedy. : :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this' Security - Instrument but does not execute the Note {(a "co-signer™): (a) is co-signing this
Sccurity Instrument only t¢ mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obl igated to pay the sums secured by this Sccurity
Instrument: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acccmmodations with regard to the terms of this Security Instrumerit or the Note without the

. co-signer’s corsent. : ‘ .

Subject. tc the provisions of ‘Section 18, any Successor in Interest of Borrower who assumes
Borrower's obtigatiors under this Security Instrument in writing, and s approved by Lender, shall obtain
all of Borrower’'s righiis)and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations zad !iability. under this Security Instrument uniess Lender agrees (o such release in
writing. The covenants «nd agreements of this Security Instrument shail bind (except as provided in
Section 20) and benefit the successors and assignis.of Lender.. ' :

14, Loan Charges. Lender/may charge Borrower fees for services performed in connection with

+ " Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
-Security Instrument, including; but nat limited to, attorneys' fees, property inspection and valuation fees.
“In regard to any other fees, the absence o1 express authority in this Security Instrument to charge a specific

fee to Borrower shall not be construed as a prokibition on the charging of such fee, Lender may not charge -
fees that are expressly prohibited by this Securizy Tastriment or by Applicable Law, =
.- If the Loan-is subject to a law which sets maxir«im loan charges, and that law is finally interpreted so
- that the interest or other loan charges collected or 0 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall(be reduced by the amount necessary to reduce the
“charge to the permitted limit; and (b) any sums already coilesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 14 make this refund by reducing the principal
owed under the Note or by making a direct payment to Boriover. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavment charge (whether or not a °
- prepayment charge is provided for under-the Note). Borrower's acc ptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actisn dorrower might have arising out
~ of such overcharge. o : Q\ ' i

15. Notices. All notices given by Borrower or Lender in connection ‘witia_this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Insiqument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually ‘delivered to Borrower's
‘notice address if sent by other means. Notice to any one Borrower shall constitute not‘ce to all Borrowers
unless. Applicable Law expressly requires otherwise. The notice address shall be the Pleperty Address

* ubless Borrower has designated a substitute notice address by notice to Lender. Borrower sa2!l promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting/ Borrower's
change of address, then Borrower shall only report a change of address through that specified plocdure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

. -connection-with this Security Instrument shall not be deemed to have been given to Lender until actuaily
received by Lender. If.any notice required by this Security Instrument is also required under Applicahle
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instrument.
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- 16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. ANl rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 2s a prohibition against agreement by contract. In

_the event that any provision or clausé of this Security Instrument or the Note conflicts. with Applicable

Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _ . :

As used in this Security Instrument: (2) words of the masculine gender shall.mean and include
corresponding neuter words or words of the:feminine gender; (b) words in the singular shall mean and
" include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 1o
take any action. o ‘ _— :

17. Borrower's Copy. Borrower shall be given oné copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in‘thy Property” means any legal or beneficial intetest in the Property, including, but not limited
to, those benefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
- escrow agreemedt, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

If al! or any ruri-of the Property or any Interest in the Property is sold or transferred {or if Borrower
~ is not a natural persoiiand a beneficial interest in Borrower is sold or transferred) without Lender's prior-

“writfen consent, Lender iy require immediate payment in full of all sums secured by this Security

- Instrument. However, th's option shall not be exercised by Lender if such exercise is prohibited by
. Applicable Law. ‘ o ‘ : ‘

If. Lender exercises this atinnLender shall give Borrower notice of acceleration. The notice shall
provide a period of ot less than 21 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums’ prior to the expiration oiikis period, Lénder may invoke any remedies permitted by this
Security Instrument without further notice-sr-Gemand on Borrower, ‘

) 19. Borrower's Right to Reinstate /if’~r Acceleration. If Borrower meets cettain conditions,

Borrower- shail have the right to have enforcetaent £ this Security Instrument discontinued at any time
prior to the earliest of: '(a) five days before sale ¢f the Property. pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of a judgment: enforcing this serurity Instrument. Those conditions are that

- Borrower: (a) pays Lender all sumns which then would be Gu< under this Security Instrument and the Note
.as if no acceleration had occurred; (b} cures any default of any ster covenants or agreements; (c) pays all’
expenses incurred in enforcing this Security Instrument, including’tut not limited to, reasonable attorneys'

« fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
. interest in the Property and rights under this Security Instrument; ana {d).takes such action as Lender may -
reasonably require to assure that Lender's interest in the Property @anc rights under -this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may ‘gquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as celected by Lender: (a)

«cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's clieck, provided any

* such check is drawn upon an institution' whose deposits are insured by a federal agency. irst-umentality or

entity: or (d) Electronic Funds Transfér. Upon reinstatement by Borrower, this Security/Iratrament and
obligations secured hereby shall remain futly effective as if no acceleration had occurred.” Hewsever, this

right to reinstate shall not apply in the case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicér;: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in 2 change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
.one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
* Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conhectidn with a notice of transfer of servicing. If the Note is sold and. thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser un!ess otherwise provided by the Note purchaser. ‘

' Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as c1ther an

individual lmgam or the member of a class) ‘that arises from the other party's actions pursuant to this

-, Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

- reason of,- this Secumy Instrument, until such Borrower or Lender has notified the other party (with such
hotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Apphcable Law provides a time period which. must clapse before certain action can be taken, -that time -
period will Ze deemed to be reasonable for purposcs of this paragraph. The notice of acceleration and
’ opportumly 0 "ure glven to Borrower pursuant to Section 22 and the notice of acceleration given to
" Borrower pursvmt to Section 18 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions o this- Section 20: . .

21; Hazardous' $- bstances. As used in this Sectlon 21: (a) “Hazardous Substances" are ~those
substances defined as toxiz cr hazardous substances, po]lutams or wastes by Environmental Law and the
following substancés: gascline, kerosene, ottier flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventy. riz‘erials containing asbestgs or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federai iaws and laws of the _]ul’lSdICllOl‘l where the Pmperty is located that
relate to health, safety or environmental srotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action; 75 defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causs  contribute to, or otherwise tngger an Environmental
" Cleanup. ‘ : e ‘
Borrower shall not cause or perit lhe presence, 12 dlSpO‘ial, storage, or release of any Hazardous
Substances or threaten to release any Hazardous Substazices, on or in the Property. Borrower shail not do,
nor allow anyone else to do, anything affecting the Propercy-a' that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) witizn, due to the presence, use, or release of a
Hanrdous Substance, creates a condition that adversely affects-ifie vatue of the Property. The precedmg
two sentences shat! not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate <o normal residential uses and to

mamlcnancg of the Property (including, but not timited to, hazardous substanzes in consumer products).

' Borrower shall promptly give Lender written notice of (a) any investigatica, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involviny, the Property and any
Ha?'lrdous Substance or Environmental Law of which Borrower has actual kiowledge, (b) any
‘ Enwronmcnlal Condition, including but not limited to, any spilling, leaking, discharge, relcasc er threat of
release of any-Hazardous Substance, and (c) any condition caused by the' presence, use 0! retvase of a
Hazardous Substance which adversely affects the value of the Properly If Borrower learns, or is notified
by any governmental or regulatory authonty, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envnronmental Law Nothing herein shall create any obligation on
bender for an Enwronmcntal Cleanup.
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NON-UNIFORM COVENANTS., Borrower and Lendér furiher covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borro“er prior to accelerauon following
‘Borrower's breach of any covenant or agreement .in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
. the notice is given to'Borrower, hy which the default must e curéed; and (d) that failure to cure the
- default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

further inform Borrower of the right to veinstate after acceleration and-the right to assert in the
' foreclosure proceeding the llon-emstence of a defaiilt or any other defense of Borrower 1o acceleration
" and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; yequire immediate payment in full of all sums secured by this Security Instrument
" without furthez demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t» collect all cxpenses incurred in. pursuing the remedies provided in-this Section 22,

~_including, but ne? lirsited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upoir payment of all sums:secured by this Security Instrument, Lender shatl release this
- Security Instrument. Borrorvct shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lmtrument but only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permrtted unzer Anplicable Law :

.- 24 Waiver of llomeetmd ln acces d.mce with I!immq law, the Borrower hcreby release*; and waives
all rights under and by virtue of the Illmors 10916“63(‘ exemptron Taws:

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with.evidence

of the-insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at- Borrower § expense to protect Lender's.interests in Rocrawer's collateral. This insurance may, but need

, protect Borrower's interests. The coverage that Loiadls purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-ip connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only._a'tcr provrdrng Lender with evidence that
" Borrower has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases

inisurance_ for the collateral, Borrower will be responsible for the costs of <nat insurance, including interest -

and any other charges Lender may impose ifi connection with the placemeat of the insurance, until the
effective date of the cancellation or expiration of the insurance: . The costs of the insurance may be added to
‘ Borrower s total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenanis contained in this
Security Instrument and in any Rider exécuted by Borrower and recorded with it. -

- Witnesses:
: Mazsee
L MASSUCCI -Borrower
‘ — (Seal)
-Borrower
' R Y/ (Seal)- ' L ' i (Seal)
' - . -Fortower ) Co -Borrower
(Seal) - oo S - (Seal)
" .Bortower o ) -Borrower
(Seal) _ LA AN “ (Seal)
-Borrower . . _ [ ' -Borrower
@9—6"!;[(0010) o ' '  Paga 140015 S . Form 3014 1/01
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STATE OF ILLINOIS, . ) County ss:
I, . i , a Notary Public in and for said county and
state do hereby certify'that JILL MASsuccl ‘ o

1

_ personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged: that lie/she/they signed and delivered the said
instrument as his/her/their free and volumary act, for the uses and purposes therein set forth,

. Given under my hand and official seal, this 18th day of May 2091

‘My Cbmmissnon‘g‘g)i es;

D 'GFFECIAL SEAL" | : -
- NAMCY M. WASILY L, fa P4

‘Notary “ubtic, State of Illinois N(§lﬂry Public !

(' My CO?S?‘MLSS“)!D Expires 8/18/2603 ; | .

‘WV"*
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T CONDOMINIUM- RIDER
© Loan # 09-1269991

THIS CONDOM]NIUM RIDER is made this - 18th . .- dayof  May, 2001 ,

-and. is incorporated into-and shall be deemed to amend and ﬁupplemem the Mortgage, Deed of Trust, or -

Security Deed (the "Security Instrument”) of the same date given by the under51gned (the "Borrower”) to
secure Borrower s Note to . ’ :
CORLEY FINANCI_AL CORP. T

(the

"Lender") of the sime date and covermg the Praperty described in the Seeur;ty lnstrument and located at:

500‘ 8. r:L*.N'rori STREET, UNIT 911, CHICAGO, ILLINOIS 60607
{Property Address]

The Properly mcludes a_vnil in, together with an undivided interest in the common elements of, a
' condommlum pro;et.t known as: '
' CLINTON COMPLEX CONDOMINIUM
. o [Name of Condnniipium Project}
(the "Condominium Project"). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Association”) holas tit'e to property for the benefit or use of its members or
 shareholders, . the Property also includes’ Borivwer’ s 1nterest in lhe Owners AS‘iOClathn and the uses,
proceeds and benefits of Borrower s interest.

CONDOMINIUM COVENANTS. In addmon to-4is covenants and agreements made in the Securrty
~ Instrument, Borrower and Lender further covenant and agive 5 follows: )
A.: Condominium Obligations, Borrower shall perforin/a!l of Borrower's obhgatmns under the
_ Condominium Project’s Constituent Documents. The "ConstitnetDocuments” are the: (i). Declaration or
- any .other document which creates the Condominium Project; (ii) by-lavss: (iii) code of regulations; and
(iv) other equwalem documents. Borrower shall promptly pay, wier due, all dues and assessments

. imposed pursuant to the Constituent Documents, .

B. Property Ins_urance So long as the Owners Association maintains, with a generally accepted
~insufance carrier, a "niaSter" or "blanket” policy on the Condominium Project which is satisfactory to
: Lender and which provides insurance coverage in the amounts (including deductiblc. levels), for the
periods, and against loss by fire, hazards inclnded within the term "extended covetage ' and any other
hazards including, but not llmlled to, earthquakes and floods, from which Lender requircs-insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannla Mae/Freddie Mac UNIFORM INSTRUMENT

: @éan (0008) _ ° Form 3140 1/01
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then; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
_premium instaliments for property insurance on the Property: and (ii) Borrower's obligation under Section
5.10 maintain property. insurance coverage on the Property is deemed satisfied to- the extent that the
required coverage is provided by the Owners Association policy. .

What Lender requires as a condition of this waiver can change during the térm of-the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage

provided by tiie master or blanket policy. -

“In"the eveat of a distribution of property insurance proceeds in lieu of restoration or repair following

- a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby. assigned ard shall be paid to Lender for application to the sums secured by the Security Instrumenl
* whether or not then s withi'the excess, if any, paid to:Borrower. .
C. Public Liability Visurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association miziains a -public llablhty msurance pohcy acceptable_in form, amount, and
. . exient of coverage to Lender.
: D. Condemnation. The proceeds of any award or claim for damages dlrect or consequcnual
s "+ payable to Borrower in connection (with any condemnation or other taking of all or any part of the
) ) Pmperty. whether of the.unit or of the ¢raimon elements, or for any conveyance in lieu of condemnation,
- ‘are hereby assigned and shall be paid to Lincer. Such proceeds shalt be applied by Lender to the sums
secured by the Security Instrument as provided ii“Section 11.

“ oo E. Lender's Prior Consent. Borrower shall iov, except. after riotice to Lender and thh Lender's
prior written consent, either partmon or subdivide 'Iw Property or consent to: (i) the abandonment or
termination .of the Condominium Project, except for abapdonment or termination required by law in the

'Lase of substantial destruction by fire or other casualty ©( it the case of a_taking by condemnation or

‘eminent domain; (ii) any amendment to any provision of the Cozstituent Documents if the provision is for

_ the express benefit of Lender; (iii} termination of profess:sial management and assumption of

. ‘ ; self- management of thc Owners Asqncnnon or {iv) any action which whuld have the effect of rendering
the pubtic liability i insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assass.pents when due, then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F sna!’ hecome additional debt of

‘Borrower secured by the Security Instrument. Unless Borrower and Lender agise to other terms of

payment, these amounts shall bear interest from the date of disbursement at- the-Note“rate and. shall be

" payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW Borrower accepls and agrees ‘to the terms and prov1510ns contained m lhls'

AM,LM@(M _ (Seal) SR I _(Seal)

MA" ob"C I ‘Borrower , ‘ -Borrower
Va Seal) - - - (Seal)
-Borrower - ., . -Barrower
J(yz=al) - : M (Seal}
-Borrlver . .. . . -Botrower
(Sealy Lo - - .- _{Seal)
-Borrower ' B -Botrower
3
@g—amooos; - : * “Page 3 of 3 : Form 3140 1/01
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