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MORTGAGE

DEFINITIONS

Words used in muitiple sections o this document are defmed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Ceran rules regarding the usage of words nsed in this document are
also provided in Section 16. )

(A} "Security Tnstrument” mezns this documeut, wiich is datedMay 25, 2001 ,

together with all Riders 1o this document.
(B) "Borrower” is MANUEL JIMENEZ and VERON.C). JIMENEZ, HUSBRAND AND WIFE

|Le-aL-203-019
Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is CitiMoztgage, Inc.

Lender is a privately held corporation
organized and existing under the laws of State of Dalaware
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Lender's address is 1351 State Rt. 53, LaGrangeville, HY 12540

Lender is the mortgagee under this Security Instrument. '

(D) “Note" means the promissory note signed by Borrower and datedMay 25, 2001

The Note states that Borrower owes Lender one Jundred seventy-five thousand seven
hundred f£ifty and 00/100 Dollars
(U.S. $175,750.00 } plus Interest, Bomwhupmnisedtopaythisdebtinmgmmm:lic
Paymlsandwpaythed:b:inmllnotlamthan June 1, 2031 .

(E} "Property” means the property that is described below under the heading *Transfer of Rights in the

Property.

{F) "Loan" means the debt evidenced by the Note, plus interest, ay prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, pius interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

[ Adjustible Rate Rider ] Condorminium Ridex ] Second Home Rider
L] mallona yider =1 Planned Unit Development Rider [x1 14 Famly Rider
[ va rider [ Biweekly Payment Rider (] omer(s) [specify]

(H) "Applicable Law" weans all controlling applicable federal, state and local sratutes, regulations,
ordinances and admimstee3ve rules and orders (that have the effect of Jaw) as well a5 all applicabie final,
non-appealable judicial opinicris.

@) "Commumity Asscciation 105, Fees, and Assessments" means all dues, fees, assessments and other
chugmthazmimposedmsommmmepmpmbyamndominiummiaﬁon. homeownets
associstion or similar organization,

{3) "Electronic Funds Transfer”" mear amv transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, ¥ is initiated through an electronic terminal, telephonic
instrument, computer, of Magnetic tape o as & Order, instruct, or awthorize a financial institution to debit
or credit an account, Such term includes, but is ot Jimited t0, point-of-sale transfers, automated teller
machine transactions, transfers initiated by teleplote, wire transfers, amd automated clearinghouse
transfers,

(K) "Eserow Items" means those iteps that are described iz Saction 3.

(L) "Miscellaneous Proceeds” means amy compensation, settcrant, award of damages, or proceeds paid
by any thind party (other tbminsurancepmeadspaidundenhex’::cmgesdmibed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemmnation or offier laking of all or any part of the
Property; (iti) conveyance in lien of condemmation; or {iv) misreprescntativng of, or omissions as to, te
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nrapr./ment of, or default on,
the Loan.

(N) "Periodic Payment” means the regularty scheduled amount due for (i) principel aed interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

{0) "RESPA" mezns the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 4 %2q.) &nd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be smendec from tme 10
time, or any addirianal or successor legislation or regulation that governs the same subject matier. AS used
in this Security Instrument, "RESPA" refers 1o all requirements and Testrictions that are imposed ir veyard
to a “federally relared mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan® under RESPA.

M [ 000837984
Initiglc

m-ﬁllu oot Paga 2 of 15 Form 3014 1/01




MY —Zo—Lvirll  1oiio bl tyaye s die.

| O0LOAETINE v <t o
-— UNOFFICIAL COPY
. mmmmwmuﬂewmehopeﬁy,whemeror

(P) "Sutcessor in Interest of Borrower” !
not that party has assumed Borrower's obligations under the Note and/or this Security Instroment

TRANSFER OF RIGHTS IN THE PROPERTY

'IhisSmxr‘rtylnmwnsawrestoLmdm(i)tlmrepayannheLom.andall:mcwals,mmsionsand
modifications of the Note; and (ii) the performance of Borrower's covepanis and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

tomnmmm'smmmmdumgm,mefonowhagdemibedpmpﬂwlmmm
[Fype of Reconding Jurisdiction]

of [Naxe of Reconding Jurisdiction]:

See Attached Legal Descriptiom.

Parcel ID Number: 16-26-303~-019 which currently has the address of
2641 SCUTH AVERS AVENUE [Stresq]
CHICAGD 1ciyl, Dlincis 60623 (Zip Code]
(“Property Address”):

TOGETHER WITH all the improvements now or heeslier erected on the property, and all
casements, appurtenances, and fixtures aow or hercafter a past of the property. All replacements and
additions shall also be covered by this Security Instrumeat. All of 1< foregoing is referred to in this
Security Iastrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the r-tte hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property y, wrincumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title i« tn¢ Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT coribines uniform covenants for national usc zin non-uniform
covenants with limited varistions by jurisdiction to constitule a uniform security insirun.nt sovering real
property-

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chanpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security [nstrument shafl be made in U.S.

][ | g‘ [ 8000837984
mitigle:
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currency. However, if any check or other instrument recsived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) cerified check, bank check, treasurer's check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or eatity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender m accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. [f each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fands. Lender may hold such unapplied funds nntil Borrower makes payment to bring
the Loan cucrent. If Borrower does oot do so within a reasonable period of time, Lender shall either apply
such funds or return thern to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balpmcc under the Note immedistely prior to foreclosure. No offset or claim which Borrower
might have nu Ziin the future apainet Lender shall relieve Borrower from making payments due under
the Note and thus Sezuaity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of . ymeuts or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and spptied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) princ.vs’ ¢c under the Note; (c) amounts due under Section 3. Such payments
shall be applied 10 each Peripdic’ Paymaent in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secoud to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the: Nixe

If Lender receives a payment from Byrrwer for a delinquent Periodic Payment which mcludes a
sufficient amount 1o pay amy late charge due, *4 = payment may be applied 1o the delinquent payment and
the late charge. If more than one Periodic Payment ir owstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymer= if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the 7o ment is applied 1o the full payment of ore or
more Periodic Payments, such excess may be applied to anj lur charges doe. Vohmtary prepayments shall
be applied first to any prepayment charges and then as described ia Jae Note.

Any application of payments, insurance proceeds, or Miscedlza=~us Proceeds to principal due nnder
the Note shall not extend or postpone the due date, or change the amount; ! the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in foll, a sum (the "Funds") to provid. tur payment of amounts due
for: {a) taxes and assessments and other items which can attain priority over (bis Zccurity Instrument as a
lien or encumbrance on the Property: (b) leasehold payments or ground remts o 10 Zroperty. if any: (¢)
premiumns for any and all inszrance required by Lender under Section 5; and (d) ‘Morngape Insurance
premiums, if any, or aoy sums paysble by Borrower to Lender in lien of the paymeut of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are cale? "Escrow
Items.™ At origination or at any time during the term of the Loan, Lender may require that' Coamannity
Associstion Dues, Fees, and Assesstoents, if amy, be escrowed by Borrower, and such dues, fes and
assessments shall be an Escrow Item. Borrower shall prompily farnish to Lender all notices of amouras o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Itemns unless Lender waives
Borrower's obligation w pay the Funds for any or all Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Amy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

800837964
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due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender requires,
ghall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 10 make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuznt to a waiver, and
Borrower fails to pay the amount due for an Escrow Iem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such
amount. Lender may revoke the waiver 25 to any or all Escrow ltems at amy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds at the time specified under RESPA, nd (b) 1ot to exceed the maximmim amount a lender can
require under RESPA. Lender shall estimate the smount of Funds due on the basis of current data and
reasonable estimates of expenditures of fumre Escrow ltems or otherwise i accordance with Applicable
Law.
Tae Funds chall be held in an instimtion whose deposits are insured by a federal agency.
instrumeentaite, or entity (includmp Lender, if Lender is an instinnion whose deposits are so insured) or in
any Federal .o Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified unde. RT.SPA. Lender shall not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow ar=ount, or verifying the Escrow Items, unless Lender pays Borrower interest om the
Funds and Applicable I <& permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requir< interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Furds. Borrower aud Lender can agree in writing, however, that interest
shall be paid oy the Funds. Lerier shall give to Borrower, without charge, an annual accounting of the
Funds &5 required by RESPA.

If there is a surplus of Funds L)l in escrow, a8 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordasc: with RESPA. If there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notisy Pomower 83 required by RESPA, and Botrower shall pay to
Lender the amount necessary to make up the shortagz in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined vnder RESPA, Lender shall
notify Borrower gs required by RESPA, and Barrower sbhill pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA. but in no mxre <aan 12 monthly paytients,

Upon payment m full of all sums secured by this Sccucity ir2rument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments-charges, fines, and impositions
atinbutable to the Property which can amain priority over this Security Instrment, leasehold payments or
pround rents on the Praperty, if any, and Commmunity Association Dues, Fres cnd Assessments, if sny. To
the extent that these items are Escrow Items, Borrower shall pay them in the maruir provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this S.7nty Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien i a mannper arceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests iie lizz-in good faith
by, or defends against enforcement of the lien in, lega! proceedings which in Lender's opinira sperate 10
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are conchuded; or (c) secures from the holder of the lien an agreement satisfactory to Lender suburdinating
the Tien to this Security Instroment. If Lender determines that sny part of the Property is subject i < ii=n
which can antain priority over this Security Instrument, Lender may give Borrower a potice identifying the

M ' 800837984
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificarion and/or
reporting sexvice used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the traprovements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insyramee.
This insurance shall be maintained in the amounts (including dedoctible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sextences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised umreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determinatton, certification and tracking services; or (b) a one-time charge for fleod zone determination
and certification services and snbsequent charges each time remappings or similar changes occur which
reasonab); might affect such determination or certification. Borrower shall also be responsible for the
paymenc of sny fees impesed by the Federal Emergency Mamagement Agency in comnection with the
review of sty fiood zone determination resulting from an objection by Borrower.

If Borrosir/icils to maintain any of the coverapes described above, Lender may obtam msurance
coverage, at Lendir's opticn and Bomrower's expeose. Lender 35 under oo obligation to purchase any
particular type or anorii nf coverage. Therefore, such coverage shall cover Leader, hut might or might
not protect Borrower, Brurmwer's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and nzgnt provide greater or lesser coverage than was previonsly in effect. Borrower
acknowledges that the cost of tbr, <cursace coverage so obtained might significantly exceed the cost of
insurance that Borrower conld have ob*~iued. Any amounts dishnrsed by Lender under this Section 5 shall
become additional debt of Borrower (ecurud by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursmsnt and shail be payable, with such interast, upon notice from
Lender wo Borrower requesting payment.

All insurance policies required by Lender ¢z renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a réandard mortgage clause, and shall name Lender as
mortgagee and/or a$ an additional loss payee. Lender shaft have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptt ¢ .y to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingnrance (overage, not otherwise required by Lender,
for demage to, or destruction of, the Property, such policy sh2l iclude a standard mortgage clause and
shall name Lender as mortgagee and/or zs an additional loss paye.. '

In the event of loss, Borrower shall give prompt notice fo i0e insasce carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender »ud Borrower othetwise agree
in writing, any insurance proceeds, whether or not the underlying insurante <% required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ‘ecraomically feasible and
Lender’s security is not Jessened. During such repair and restoration period, Lencer skall have the right to
hald such msurance proceeds until Lender has had an opporunity to inspect such Prooorty to ensure the
work has been completed 1w Lender's satisfaction, provided that such inspection shal’ oc, undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment .72 a series
of progress payments as the work is completed, Unless an agreement is made in writing or Apylizahie Law
requires interest to be paid on such insurance proceeds, Lender shall sot be required o pay Boriowe: any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retamrd. by
Borrower shall not be paid out of the insurance proceeds and shafl be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's secarity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

M 800837984
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the excess, if anmy, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the motice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insuramce
proceeds in an amount aot to exceed the amounis unpaid under the Note or this Security Instrument, and
() any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insursnce policies covering the Property, tnsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts uopaid under the Note or this Security Instrument, whether or oot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property s Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise ‘cgees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumnstancés 2xist which are beyond Borrower's control.

7. Presco'ion, Maintenance and Protection of the Property; Inspections. Borrower shall pot
destroy, damage r imupair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or 2+ Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Frogercy from deteriorating or decreasing in value due t its condition. Unless it is
determined pursuant to ®<caon 5 that repair or restoratior is not economically feasible, Borrower shall
promptly repair the Property if d-maged to avoid further deterioration or damage. If insurance or
condermation proceeds are paid Sa cormection with damage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds Zor the repairs and restoration in a single payment or in a series of
progress payments as the work is compleed’. 1" the insurance or condemnation proceeds are not sufficient
o repair or restore the Property, Borrower is v.ot-relieved of Borrower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable envies npon and inspections of the Propenty. If it has
reasonsble cause, Lender may inspect the interior of thi: iprovements on the Property. Lender shall give
Borrower untice at the time of or prior to such an interior isroction specifying such reasonable canse.

8. Borrower's Loan Application. Borrower shall be'in d+favlt if, during the Loan application
process, Borrower or any persons or entities acting at the ditec'ion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccusate inszmation or statements to Lender
(or faled to provide Lender with material information) in comiectior with the Loan. Material
representations include, but are not limited to, representations concerning TwrTower's occupancy of the
Property a3 Borrower's privcipal residence,

9. Protection of Lender’s Interest in the Property and Rights Under thic ecrity Instrument, If
(2} Borrower faile to perform the covenants and agreements contained m this Secunty 1 tnuoment, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/zi-tights under
this Security Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation vt fofriture, for
enforcemem of a lien which may attain priority over this Security lastrument or to enfrics lews or
regulations), or (¢} Borrower has shandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's interest in the Property and rights under this Sorowity
Insorument, including protecting and/or assessing the value of the Property, and securing and/or repaising
the Property. Lender's actions can inchede, but are noi limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appeering in court; and (¢} paying reasonable

rv\‘ \ ’5 80083798~4
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attorneys' foes to protect its interest in the Property and/or rights under this Security Instrament, including
its secured position in a bankrupicy proceeding. Securing the Property includcs, bqlisnotlm:uwd to,
catering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminare building or ather code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does aot have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Yability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument., These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
Py this Security Instrament is on a leasshold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, '

10. Mortgage Insurance, If Lender vequired Mortgage Insurance as 2 condition of making the Loan,
Borrower shall pay the prerniune required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previous’y provided such insurance and Borrower wag required to make separately designated paymeais
toward the nremiums for Morgage Insurance, Borrower shall pay the preminms required to obtain
coverage sabruntially equivalent to the Mortgage Insurance previously in effect, et a cost substantially
equivalent to e cost to Borrower of the Montgage Insurance previously in effect, from an alternate
mortgage insvier selacted by Lender. If substantially equivalent Mortgage Insurance coverage is mot
available, Borrowe. sv.3" continue to pay to Lender the amount of the separately designated payments thar
were due when the iusurarce coverage ceased to be in effect. Lender will accept, use and retain these
payments as & non-refundabic loss reserve in lien of Mornpage Insurance. Such loss reserve shall be
non-refundable, notwithstandips the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any irerisc or earnings on such loss reserve. Lender can no longer vequire loss
reserve payments if Mortgage Insurarz coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtamed, and Lender requires
separately desipnated payments towara thz premuums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loun and Borrower was required to make separately designated -
payments toward the premiums for Merigaze insrance, Borrower shall pay the premiums required to
maintain Mongage Insurance in effect, or 10 provide a nonrefindable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accord:nce vith any written agreement between Borrower and
Lender providing for such termination or until terrmuz=ticn is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest 2t 02 rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entiy (o7t purchaces the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed.. Fo—ower is not a party to the Morgage

Mortgape insurers evaluate their total risk on all such insur=:.ce in force from time to time, and may
enter into agreements with other parties that shace or modify their risk, or nduce losses. These agreements
are on terms and conditions that are satisfactory to the mortpape insure: o0 the other party (or parties) to
these agreements. These agresments may require the mortgage insarer to oy ke payments using any source
of funds that the mortgage insurer may have available (which may include furus sotained from Morigage
Insurance prennums).

As a regult of these apreements, Lender, any purchaser of the Note, another jncuver, any reinsurer,
any other entity, or any affiliate of any of the forepoing, may receive (directly or indicect?; ) amounts that
derive from {or might be cheracterized as) a portion of Borrower's payments for Mortg pe Jasnrance, in
exchange for sharing or modifying the mongage ingurer’s rigk, or redwemg losses. If suck sgoeement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a lsr: of the
premiuims paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affert the amounts that Borrower has agreed to pry Jor
Mortgage Insurance, or any other ternis of the Loan. Such agreements will not increase the amount
Borrower will owe lor Mortgage Itsurance, and they will not entitle Borrower to any refund.

mmj 80083796~4

@-Gﬂu 0010 Page Bof 16 Form 3014 1/01




F.8373b

TR —do—gdal  Lo=ad Libadorigeges doc. WIS 1301‘34&11044 Page 9 of 20
UNOFFICIAL COPY

(b)Anysuchagm:nmwiﬂnotaﬂeﬂtherighuﬂunowwhns-itany-withrespnttothe
MmtgagehmnmmdatheﬂmwwmmmAdufMormnthuhw.Th&ﬁgms
may include the right to receive certain disclosures, to request and ohtain canceflation of the
Mortmgelnsmnne.whmtheMougagelnmmtu'nﬁnmdamomﬁmuy, and/or to receive a
mrehn:_ldganyMortgngelnsurmprmm‘ that were uncarned at the time of such cancellation or

on,

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are berehy
assigned to and shall be paid to Lender.

If the Property is » such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically foasible and Lender's security is not lessened,
Dmmgwchrepairmdrestoraﬁonpﬂiod.LmdershnllhavcihcrighttoholdmchMiscellanmthmds
untiiLGde:hashadauopportunnyminspeasuchhnpcnyrommheworkhashmcmmldudto
Lender's satisfaction, provided that such inspection shall be uidertaken promply. Lender may pay for the
repairs and restoration in a single disbursement or in a scries of progress paymenis as the work is

ted, Unless an agreement is made in writing or Applicable Law requites interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Barrower zny interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belessr..vd,theMiswuaneoustcwdsshanbeappliedtothcmnsmredbymisSccuritylnsu'mnmt,
whether of .t then due, with the excess, if any, pad (o Borrower. Such Miscellaneous Proceeds shall be
applied in . order provided for in Section 2.

In the evei of a total taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be a0i'ed to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid i« Borrower,

In the event of a prutiid waking, destruction, or loss in value of the Property in which the fair market
value of the Property imv-cqately before the partial taking, destruction, or loss in value is equal to or
greamrthmmeamoumaftb;wusmalhymis&cuﬂrylnstmminm:edintelyhefnrethepmw
taking, destruction, or loss io va'ue, unless Borvower and Lender otherwise agree in writing, the sums
secured by this Seeurity Instrumen’ an0ll be reduced by the amount of the Misocllaneons Proceeds
multiplied by the following fraction: (2) the to1a! amount of the sums secured immediately before the
partial taking, destruction, or loss in ve.ce divided by (b) the fair market value of the Property
immediately before the partial taking, destructic s or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destructio= <r loss in value of the in which the fair market
value of the Property immediately before the purtis’ iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before tle partial taking, destruction, or loss in value, unless
Borrower and Lmderoth:rwiseagmeinw:ith;g,theMm:llmwnustceedsshallbeappliedtothem
secured by dhis Securiry [nserument whether o not the snras ar then due.

If the Property is ahandoned by Borrower, or if, wir notice by Leader to Borrower that the
OpposingPany(asdeﬁmdinthcmxtsml)nlfmwnu!.emawardmmaieaclaimfordamages.
Bomwwfailsmmspondm!.mduwithinSOdaynafmthedatet'lemﬂccisgiven.I..mderismnhnrized
to collect and apply the Miscellaneous Proceeds either to restorarian r, rooair of the Property or to the
sums secured by this Secarity Instrument, whether ar not then due. "Opyposing Party” means the third party
that owes Borrower Miscellsneous Proceeds or the party against whom Burveer has a right of action in
regard to Miscellaneous Procecds.

Borrower shall be in default if any action or proceeding, whether civil of ¢iminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material mmpurment of Lender's
wterest in the Property or rights under this Security Instramear. Borrower can cure tv:h a defalt and, if
acceleration has occurred, reinsmate as provided in Section 19, by causing the action or rocceding to be
dismissed with a ruling that, in Lender’s judgment, precindes forfeiture of the Property o:-=dv.e material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The rioneeds of
any award or claim for damages that are auributable to the impairment of Lender's interest in the Troperty
are hereby assigned and shall be paid to Lender.

Al Miscellaneous that are not applied to restoration or repair of the Property shail be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the 1ime for
payment or modification of amortization of the sums sacured by this Security | granred by Leader

80083796-4
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o Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower
or any Successors in Interest of Borrower. Lender shall ant he required to commenre proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pzyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's aceeptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-si ; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (s) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrurnent; and (c) agrees that Lender and amy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without the
cO-signer's consent. ,

Subject 10 the provisions of Section 18, any Successor in Imterest of Bommower who assumes
Borrowr.'s hbligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomorzor's rights and benefits under this Security Instrument. Borrower shall ot be released from
Borrower's 0’15 ations and liability under this Security Instrument unless Lender agrees to such release in
writing. The Covevants and agreements of this Security Instrument shall bind (except as provided in
Section 20) anu boo: i the successors and assipne of Lendey.

14, Loan Churgrs: Tender may charge Borrower fees for services performed in connection with
Borrower's default, for (ac purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inchrZing, but not limited 10, anomeys’ fees, propeny inspection and valnation fees.
In regard to any other foes, the, abserce of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be const-aed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by s Jecurity Instrament or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charpes, and that law is finally interpreted so
that the inrerest or other loan charges ecileried or to be collected in connection with the Losn exceed the
permitted limits, then: (a) any such loan c'are shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sume 2licady collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may rlovse 1o make this refund by reducing the principal
owed under the Note or by making a direct payLient to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wifiont any prepaymem charge (whether or not a
prepayment charge is provided for under the Note). Borrwer's acceptance of any such refund made by
direct payment to Borrower will constitnte a waiver of any righc of action Borrower might have arising out
of such overcharpe.

15. Notices. All notices given by Borrower or Lender in ccrzzction with this Secunity Instrument
must be in writing. Any notice to Borrower in connection with this Seowiry Instrament shall be deemed 10
have been given to Borrower when mailed by first class mail or when actrally delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall ccosauite notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address siall 5= the Propenty Address
unless Borrower hag designated a substitute notice address by notice to Lender. Zsamwer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for riporting Botrower's
change of address, then Borrower shall only report a change of address through thay =pecified procedure.
There may be only éne designated notice address under this Security Instrument at any one time. Any
ootice $0 Lender shall be given by delivering it or by mailing it by first class mail 1o Lizie s address
stated herein unless Lender has desipnated amother address by notice to Borrower. Any octice in
cougection with this Security Ingtrument shall not be deemed to have been given to Lender untit actially
recetved by Lender, If any notice required by this Security Instrument is also required under Appiicob'e
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumenr_

M BOOB3798-4
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicsble Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instroment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the conflicting provision.

As used m this Security Instrument; (a) words of the masculine gender shall mean and include
correspondling neuter words er words of the feminine gender; (b) words In the singnlar shall mean and
inciude the plural and vice versa; and (c) the ward "may” gives sole discretion without any obligation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trunsfer of the Property or a Beneficinl Interest in Barvower. As used in thig Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, ¢ontract for deed, installment sales contract or
estrow agrecment, the intent of which is the transfer of title by Borrower at a futare date to a purchacer.

If <1 0~ any part of the Property or any Interest in the Property is s0ld or transferred (or if Borrower
is not a nanr.cf person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consrat, Lender may require immediste payment in full of al! sums gecured by this Securiry
Instrument. Huvevsr, this option shall not be exercised by Lender if such exercise is prohibited by
Applicahle Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not *es’ than 30 days from the date the notice is given in accordance with Section 15
within which Borrower max pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expirauvn of this period, Lender may invoke any remedies permitted by this
Security Instrument without finie uotice or demand on Borrower.

19. Borrower's Right to Relusia‘e After Acceleration, If Borrower meels certain conditions,
Borrower shall have the right to havw epforcement of this Security Instrument distontinued at sy time
prior to the earliest of: (2) five days becor. sale of the Property pursuant i Section 22 of this Security
Instrument; (b} such other period as Applic:ble | uw might specify for the termination of Borrower's right
to remstate; or (c} enfry of a judgment enfriviug this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then wov’s U= due under this Security Instrument and the Note
as if no acceleration had occirred; (b) cures any deiwlt of any other covenznts or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, (incuding, but not kimited to, reasonsble attorneys’
fees, property inspection and valuation foes, 2n¢ other foes mrarred for the purpose of protecting Leader's
mterest m the Property and rights under this Security Instruinzat: and (d) takes such action as Lender may
reasonably requirc to assurc that Lender's interest in the ‘~openty snd rights under this Secyrity
Instrument, and Borrower's obligation to pay the sums secured by 'kis Security Instrument, shall continne
wichanged unless as atherwise provided under Applicable Law. Lend:r niay require that Borrower pay
mchmmstatementsumsmdexpmminmormmoﬂhefoﬂuwingform, a3 selected by Lender: (a)
cash; (b) mamey order; (¢) certified check, bank check, treasurer's check ci cashier's check, provided any
such check is drawn upon an institation whose deposits are insured by a federal “govay, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this . cconity Instrument ‘smd
obligations secured bereby shall remain fully effective as if no sccelerstion had ¢ocu tvd. However, this
right to reinstaie shall not apply in the case of aceeleration under Section 18.

20.SaleofNote;ChmgeMImSaﬁm:Noﬁderkvame.TheNoteora;arﬁa interest in
the Note (together with this Secarity Instrument) can be sold one or more times without pire Tatice to
Borrowcr A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc agd this Security Instrument and performs other morig; ge loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mignle
oneprmrechangts of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scmcer.mcaddmmwhichpaymrsslmmdhemzdeandmyother' ormation RESPA
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requires in comnection with a notice of transfer of sexvicing. If the Note is sold and theveafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower gor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective zetion. If
Applicable Law provides a time period which mmst elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The potice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of asceleration given to
Borrowey pursuant to Section 13 shafl be deemed 1o satisfy the notice and opportunity to take corrective
artion provisions of this Section 20,

21, Yarzrdous Substances. As used in this Section 21: () "Hazardous Substances” are thosc
substances dofir 2. as toxic or hazardous substances, pollutants, ar wastes by Environmental Law and the
following substanos: gasoline, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, voluiils sotvents, materials contsining asbestos or formaldehyde, 2nd radioactive matenials;
(b) "Environmental Lavi® ‘apans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envizoemental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or ret=yvea action, as defined in Environmenta) Law; and (d) an "Envirommental
Condition" means a condidon thar can, cause, comuibute to, or ortherwise trigper an Environmental
Clesmp,

Borrower shall not cause or permit & presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazanio2 Substances, on or in the Property. Borrower shall not do,
por allow anyone else to do, anything affecting the TFicverty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (<} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverseiy uf¥xcts the vatue of the Property. The preceding
two seutences shalf not apply to the presence, use, or #upgs on the Property of small quantities of
Hazardous Substances that are gencrally recognized to be aprivpdste 1o nomal residential vses and to
maintenance of the Property (including, but not limited to, hazaito 2 substances in consumer products),

Borrower shall promptly give Lender written notice of (2) any in/estijation, claim, demand, lawsuit
or other action by smy governmental or regulstory agency or private paiiy ‘avolving the Property and any
Huzardous Substance or Environmental Law of which Borrower has acrial knowledge, (b) any
Environmental Condition, inchuiding but not lintited to, any spilling, leaking, dhselan=, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the pressucs, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Barrower iearrs; or is notified
by any povermental or regulatory suthority, or any private party, that any removat or cther wmadiation
of any Hazardous Substance: affecting the Property ic necassary, Borrower shall promptly take al’ pacessary
remedial actions in accordance with Eovironmental Law. Nothing herein shall create any obligaticn on
Lender for an Environmental Cleamup.

e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breath of any covenant or agreement in this Security Instrument (but not prior te
noceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Barrower of the right to reinstale after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceteration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be ertitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
includizg, b it not limited te, reasonable attorneys' fees and costs of title evidence.

23, Releas:. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this
Security Instrorién?. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secur.ty .pstrumnent, but only if the fee is paid to a third party for services rendered ind the
charging of the fee is perruited under Applicable Law.

24, Walver of Bomester&. Tn accordance with Illinois law, the Bomower herehy releases and waives
all rights under and by virtue or 1~ illinois homestead exemption laws.

25_ Placement of Collateral Proter*ion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrurics's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's iut~.e<(s in Borrower's collateral. This insrance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may oot psy any claim that
Borrower makes or any claim that is made againct Barrower in connection with the collateral. Barrower
may later cancel sny insurance purchased by Lender, but andy afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible fo. e sosts of that insurance, meluding interest
and any other charges Lender may impose in connection with tu¢ placement of the insurance, until the
effective date of the cancellation or expirstion of the insurance. Thr Gosts of the insurance may be added to
Horrower's total onistanding balance or obligation. The costs of the insvranc: may be more than the cost of
insurance Borrower may be able to obtain on its own.

r’t 800837984
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RY SIGNING BELOW, Borrower accepis and agrees to the terms z!nd_oovennnts contained in this
Secuﬁtymstmmmmmanykidcrcxmnedbyﬂomwdmordedmhn.

Witnesses:
| N T2
™ anpc AL (Seal)
MANUEL JIMENEZ -Borrower

Loy Sy5el

VERONICA JIMENEZ

Va (Seal} {Seal)
-Borrower Borrower

(Sl (Seal)

Borrav er -Borrower

(Seal) - (Seal)

Porrower -Rorrower

80083798-4
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ILI.INOIS COAK 4
STA'{E o) M/f%ﬂ#’/lﬁ% / &Z° ,aNotay Puhlmm:mdfor smdcmmtyand
state do aebycerﬁfythamm JIMEHEZ & VERONICA JIMEWEZ

pemonallykuownmmetobc!hesamepmnn(s)whmenma(s)su to the foregoing nstrument,

appeared before me thy in person, and acknowledged that &/ signed and delivered the said
ingrmiment as bisthetr ﬁaemivolmwym,form:mandpumomthuunsetfmh
Given under my hand and official seal, this 25th day of May, 2001 .
My Commission Expires: M
Aot 4,26 7/ .
{
f /A
CFHIIAT, SEAL
SHARON MARY.i¥ ANOV MCPHEE

NOTARY PUBLIC §' 1E OF ILLINOES
LMY COMMISSION EXP iR 26,2004
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 14 FAMILY RIDER is made this 25¢h day of May, 2001 :

and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note 1o CitiMoxrtgage, Ing.

(the
"Lender") of the same date and covering the Property described in the Security Instrument and located at:
2641 SOUTH AVERS AVENUBE
CHICAGG, IL 60623
[Property Address)

1-4 FAMILY COVZANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and J #uder further covenant and agree as follows:

A. ADDITIONAL PROPEFY ¥ SUBJECT TQ THE SECURITY INSTRUMENT. Ia addition to
the Praperty described in the Securit; In:trument, the following items now or hereafter attached to the
Property to the extent they are fixtures 2r»-2dded to the Property descripton, and shall also constitute the
Property covered by the Security Instrascc: huilding materials, appliznces and goods of every nature
whatsoever now or hereafter located in, on, o7 used, or intended to be used in connection with the
Property, inchuding, but not Limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire arevention and extinguishing apparatus, security and
access control apparstus, plumbing, bath tabs, waie: beaters, water closets, sinks, ramges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awuings, storm windows, storm doors, screens,
blinds, shades, curtains apd curtain rods, attached mirrors, caoiaeis, paneling and attached floor coverings,
all of which, including replacements and additiong thereto, shall b /eemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing “sgether with the Property described in
the Security Instrumemnt (or the leasehold estate if the Security Instrumers is om a leaschold) are referred to
in this 1-4 Family Rider and the Security Instrument &¢ the "Property.”

80083798-~-4

~oad
MULTISTATE 1- 4 FAMILY RIDEA - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT  In ials:!
Page 1 of 4 Form*3170 101
Wﬂl {D008) VMP MORTGAGE FORMS - {8001521-7291




Ll

e el LD Livitiur tyaye s Inge, 14471 P.61-79
00154815,
jjl' b] 44 Fage 17 of 20

UNOFFICIAL COPY

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to o7 make
a change in the usc of the Property or its 20ning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordimances, regulations and requirements of amy
govemmental body applicable to the Propetty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow mny lien
inferior to the Security Instrument 1o be perfected against the Property without Lender's prior written
permission.

D. AWM T LOSS INSURANCE. Borrower shall maintaiv insorance against rent loss in addition 1o
the other hawani for which insurance is required by Section 5.

E. "BORP.(W FR'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWEK'S OCCUPANCY, Unless Lender snd Borrower otherwise agree in writing,
Section 6 concerning Borro wac's occupency of the Property is deleted.

G. ASSIGNMENT OF Lr/SES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and il sicurity deposits made in conpection with leases of the Property.
Upon the assipnment, Letder shatl havs 1k vight to modify, extend or terminate the existing leascs mod to
execule new leases, in Lender's sole discictiow. As used in this paragraph G, the word "lease” shall
"sublease” if the Security Instrament is on a lecelcld.

H. ASSIGNMENT OF RENTS; AFPOINTM ENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally sssigns and aoisfers to Lender all the rents and revemes
{"Rents”) of the Property, regardless of to whom the Fen's of the Property are paysble. Borrower
authorizes Lender or Lender's agents to collect the Rents, and. 4gy< that each tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shill reeeive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Socoritv Instrument, and (if) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Fendir's agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additioa) seeunity only.

I Lender gives notice of default to Borrower: (i) all Rents received Ly Lestower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the suns ~rursd by the Security
Instrument; (i) Lendey shall be emticled to collect and receive all of the Reuts of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tepanr; (iv) unless applicable law provides otherwise, all Rems
collected by Lender or Lender's agents ghall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, stormey's fees, receiver's fees,
premiums ¢a receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and dtwn to the sums secured by the Security Jastrument: (v) Lender,
Lender's agents or any judicially appointed recejver shall be lisble to account for only those Rents actually
received; and (vi) Lender shail be extitled to have a recziver appointed to take possession of and manage
the Property and cotlect the Rents and profits derived from the Property without any showing as to the
madequesy o) the Property as security,

If the Poas of the Property are not sufficient to cover the costs of taking control of and managing the
Property and (of onllecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Y017 swer to Lender secured by the Security Instrument pursuant 1o Section 9.

Borrower represeris and warranss that Borrowes has not executed any prior assignment of the Rents
and has not performed, ar< will not perform, any act that wonld prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agen's ur a judicially appointed receiver, shall not be required to enter upcm,
take control of or maintain the rr.perty before or after giving notice of defanlt to Borrower. However,
Lender, or Lender's agents or a judici-aly :ppointed receiver, may do so at any time when & default ocours.
Any application of Rents shall not awe or-vaive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Froyraty shall terminate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrowt's dfault or breach under any note or agreement in
which Lender has an interest shall be & breach under the Sechrity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

I/
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

R e L@\p/\ s’
Mav‘w“cr, AV @e?cl’? (Seal) (Seal)
MANUEL JIMEMEZ -Bormower VERONICA JIMENEZ Borrawer

o (Seal) (Seal)

-Borrower . -Bomrower
(Seal) (Seal)
- Bormower -Borrower
(Seal) (Seal)
=Borrower Rorrower

B80083798-4

Wm 10008) Page 4 of 4 Form 3170 1101




Ll - S 0010451094 Fage 20 of 20
'UNOFFICIAL COPY B
- EXHIBITA - |

TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ADDRESS: 2641 S AVERS; CHICAGO, IL 60623,




