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-Words* used"in multlple sechons of thls docume it are -defined below and other«words are
defined in Sections 3, 1113, 18, 20 and 21. Certainivies regardlng the usage'’ ‘of words used -
in thrs document are also prowded |n Sectlon 18. 7/ £ T !

£

~(A) "Securlty Instrument" means thls document which :s da\ed VAY 23 2001
together with all Riders to this, document o ol o
(B) "Borrower”is ", . . . : .4 .,.f

3

MARIE PAYNE - ., - . P S

| | &‘5 o; ll&i)lﬂ
Borrower is-the mortgagor under this Securlty Instrument. A
.(C) ”Lender" is WELLS FARGO HOME MORTGAGE, INC. -

"Lender is a Corporatlon o L . X
organized and existing under the laws of THE STATE OF CALIFORNIA P
v '1 A
ILLINOIS - SmgIe Family -- FanméMaelFreddne Mac UNIFORM INSTRUMENT ‘ . FORM 3014 1 :61'
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Lender s address is .

P. 0. BOX 5137, DES MOINES IA 50306- 5137

Lender is the mortgagee under this Securlty Instrument

{D) "Note " means the promissory note signed by Borrower and dated MAY 23 2001

v

" The Note states that Borrower owes Lender FORTY THOUSAND SIX HUNDRED -

NINETY-ONE AND NO/100 : .-, Dollars
(U.S. §..40.691.00 . . .) plusinterest Borrower has promised to pay this debt in regular
Periodir'2a'ments and to pay the debt in full not later. than -JUNE 1, 2016

{E) "Proper'; means the property that is descrlbed below under the heading ”Transfer of

Rights in the P.cperty.”. ,
(F). "Loan” means the debt evrdenced by the Note, plus interest, any prepayment charges
andlate charges dueunder the Note and all sums due under th|s Securlty instrument, plus
interestiz ‘ . .

oy

(G) "R|ders means ani Riders to thrs Securrty Instrument that are executed by Borrower.

. The foltowmg Rlders are 1o bz txecuted by Borrower [check box as apphcable]

[ Adjustable Rate- Rlder L7 Zon tommlum Rlder Sy DSecond Home Rider
) [:l Balloon Rider |:| Plaiined Unit. Development Rider |:|1 4 Family Rider
) |:] VA: Rider ) [:i Biweeklv Payment Rider - ' DOther(s) [spec:lfy]

.
- B

' (H) ”Appllcable Law” means all oontrollln1 apollcable federal, state and local statutes

regulatrons ordinances, and admrmstrahve rules and- orders (that have the effect of law) as
well as aIl applrcable t'nal non- appealable Judlma‘ cpinions., - o '

'(I) "Communlty Association Dues, Fees, and A'scssments" means all dues fees,

assessments and other charges that are imposed or-Borrower or the Property by a

: condommrum assomatlon homeowners association or stmtl:ror;amzahon .

(J) "EIectronlc Funds Transfer” means any transfer of funds, ﬂther than a transachon
ortglnated by ‘check, draft, or ‘similar paper instrument; which iz “initiated through an
electromt:*_ terminal, telephonic instrument, computer, or magnetic lare so as to ‘order,
instruct, or authorize a financial institution to debit or credn an account, lch term mcludes
but is hot limited to, point-of-sale transfers, automated teller machine transaciicns, transfers
initiated by telephone wire transfers, and automated clearinghouse transfers.

. (K) "Escrow ltems” means those items that are described in Section 3.

(L) ”M|scellaneous Proceeds” means any compensation, settiement, award of dainaves, or
proceeds paid by any third, party (other than msurance proceeds paid under the coverages
descrlbed in Section 5) for {i) damage to or destruction of, the Propérty: (ii) condemnation
or other takmg of all or any part ofthe Property; (iii). conveyance:in lieu of condemnation; or
(iv) mlsrepresentatlons of, or omissions as 1o, the value and/or condition of the Property.

{M) ”Mortgage Insurance” means insurance protechng Lender agamst the nonpayment of,
or default on, the Loan. - -- . : -

(N) "Perlodtc Payment” means the’ regularly scheduled amount due for (i) prmc:pal and
interest under the Note, plus (i} any amounts under Section 3 of this Secirity Instruient.
(0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et
seq.) and its implementing regulation, Regulatlon X (24 CF R. Part 3500) as they might be
amended from tlme to lime, or any additional or successor leglslatlon or regulatlon that

-
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" governs ihe same sub]ect maﬁer As used in thls Security Instrument, ”RESPA” "refers to-all
reqmrements and -restrictions that are imposed in‘regard 1o a ”federally related mortgage

toan even if the Loan does not quallfy as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest: of Borrower" means any party that has taken title to the Property, ' d
~ whether'or not that party has assumed Borrowers obllganons under the Note andlor thls

“Securlty !nstrument K : ' :

TRANSFER CF RIGHTS IN THE PROPERTY b

- This Secun.y '...trument secures to Lender: (i) 1he repayment of, the Loan, ard all renewals
- ‘extensions anu r.odlf‘catlons of the Noie and (ii) the performance of Borrower’s ‘convenants
and agreements uiazr this: Security -Instrument and .the Note.’ ‘For this purpose * Borrower
_;does hereby mortgage, grant and convey-to Lender and Lender $ SUCCESSOors and assmns

" the fo!lowmg described rmperty Iocated in the I '&
" County . T of .. COOK
[Type of Recordmg Junsd .,uonl o T [Name of Recordmg Junsdncuon] -
- LEGAL DESCRIPTION IS ATI'ACH::D nl‘RETO AS SCHEDULE A" AND MADE A
' ,PART HEREOF T e . _ T
N : 3 . L

,.
.
Band\ P

Parcel ID Number:- - . .- ‘ . _ which’ currcnt:y has the address of
.3338 W 137TH STREET A AT N T (Street]
ROBBINS - . . [City] . Hinois t 6647,2‘]"_'}_ "‘[Zip Code] -
("Property Address”) oo . . . :. _ :

‘ ; JTOGETHER WITH all the lmprovemenis now or hereaﬁer erected on 1he prorje tV and "
all easements, appurtenances, and fixtures now or hereafter.a part of the’ prowr+ AL

_replacements and additions shall also be covered by this Secunty Instrument All'or. the
foregomg is referred to in this: Security Instrument as the "Property.” RO

 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby . ~
conveyed ‘and has the right to -grant ‘and convey the Property and' that the Property is -

‘unencumbered except’ ‘for encumbrances of record. Borrowér warrants .and will defend
‘generally the -title to-the Property agalnst all- claims : and demands subjeci 10 any
encumbrances of record. - . e o .

' _THIS SECURITY INSTRUMENT combtnes ‘uniform. covenants for national use and non-4
unlform covenants with limited variations by jurlsdlctlon {0 constltute a umform secunty
instrument covenng real property . .

1'

'.

v
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UNIFDRM COVENANTS Borrower and Lender covenant and agree as follows -
R E Payment of Pnnmpal Interest, Escrow Items, Prepayment Charges, and Late Charges
- Borrower shall,pay when due the principal of,-and interest on; the debt ewdenced by the’
Note and-any prepayment charges and Iate charges due under the Note Borrower shall
Do also pay funds for Escrow ltems pursuant to Sectlon 3. Payments due under the Note and
K this Securlty Instrument shall be made in U.S. currency. However, - if any check.or other
instrument received by Lender as payment under the Note or this Security Instrument is
returneu to Lender unpaid, Lender may require that any or all subsequent payments due
Junder the 40*0 and this Security Instrument be made in one.or- more, of the following forms,
as selected by lender {a) cash: (b) money order; (c) certified check bank check, treasurer’s
check: or .casnisi ‘s check, -provided any such check is drawn .upon an_institution whose
‘ . deposits are insurad by a federal agency, rnstrumentallty, or entlty,,or (d) Electromc Funds
", Transfer. = - . . Lol : b
o N Payments are deemer! 'ecelved by Lender when recewed at'the’ Iocatlon de5|gnated in
. " the Note or at such other !oC7uon as may be designated by Lender in accordance with'the
h notice provisions in Section 15 cender may return any payment or partial payment if the
) payment or partlal payments ar*‘ inciifficient to brlng the Loan current. Lender. may.accept
) any payment or partial payment insuificient fo bring the Loan current without waiver of any
righis hereunder or prejudice to its right= 1o refuse such payment or partial payments in the -
future, but Lender is not obligated to apply such payments at the time such payments are
. accepted If each Periodic Payment is app.ied as of its scheduled due date, then Lender
need nof pay interest on unapplred funds Lznder may hold. such unapplled funds until
- Borrower makes payment to ‘bring the Loan curcesnt. If Borrower does not "do so within a
. ‘reasonable period of time, Lender shall either apply suc' funds or réturn them to Borrower.
If not applied, earlier, such funds will be applied to the citstanding principal balance under
- the Note immediately prior fo foreclosure No offset or claim Jwvhich Borrower might have
now. or in the future against Lender shall relieve Borrower frc"t lakmg payments due under
the Note and this Security Instrument or performmg the covenal ts and agreements secured

by th|s ‘Security Instrument . : S

+ oo 2, Application of Payments or Proceeds. Except as otherwisé descriked i |n this Section 2,
‘ all payments accepted. .and applied by Lender shall be applied.in the foliﬁuwng order of
pnorrty (a) interest” due under the Note; (b) pnnupal due under the Note; /c) ‘imounts due
under. Section 3. Such payments shall be applied to each Periodic-Payment ir/th order in
- which it became due. Any" Temaining amounts shall be applied first to: late chargesisecond
to any other amounts due under thls Securlty lnstrument and then to reduce the .n‘|pal

‘balance of the Note L a

. . If Lender receives a payment from Borrower.for a dehnquent Penodlc Payment which
, mctudes a sufficient amount to'pay any late charge due, the payment may be apphed to the

dellnquent payment and the late charge. If more than one Periodic Payment. is outstanding,

Lender ‘may apply any payment received from Borrower: to the repayment of the Periodic

Payments-if, and to the extent that, each payment.can be pald in full. To the extent that any

excess exists after the payment is applied to the full payment of one or more Periodic

Payments, such excess may-be applied to any .late charges- due Voluntary prepayments
’ ‘shall be applred first to any prepayment charges and then as descrlbed in the Note.

- %a
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Any appllcatlon of paymenis msurance proceeds or Miscellaneous Proceeds to -
~principal due- under the-Note -Shall not extend or postpone the duedate, or change the
- amount, of-.the .Periodic Payments: * e : . .

" 3. Funds for.Escrow. Items. Borrower shaII pay to Lender on the day Perlodlc Payments :
are due-under the Note, until the Noté is paid in full, a sum {the “Funds”) to provide for
‘payment of amounts due, for: {a) taxes and assessments and ‘other items which can attain
priority over -this Security - Instrument as a lien -or encumbrance on_the ,Property; {b) .
leasehols pzyments or ground rents on the . Property; if any, {c) premiums for any and all
insurance rlo"lred by Lender under Section-5; and (d) Mortgage Insurance premiums, if
“any,or. any eums payable by Borrower to Lender in lieu,of the -payment of Mortgage
Insurance preriivips-in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” Al eiipination” or.at” any. time during the term of the Loan, Lender may
require that Communily Association Dues, Fees, and Assessments, if any, -be escrowed by

..Borrower, and such. dues,. fees and _assessments. shall be an Escrow ltem. Borrower. shall -
promptly furmsh to Lender 2l ~ot:ces of amounts to ‘be 'paid under thls Sechon Borrower
‘shall pay Lender the Funds for Erc.ww Items unless Lender waives Borrower § obligation to
‘pay the Funds for any or all Escrow tems. Lender may. waive Borrower’s obllgatlon o pay

“ to Lender Funds for any or all Escrow "fems at -any time. Any such waiver may only be in

" writing. .In the event of such walver Er: rower sha!l pay dlrectly, when and where payable,

. the: amounts due for. any Escrow items for which payment of Funds has been waived by

Lender and, if Lender requires, shall furnisi to Lender recetpis evidencing such payment

‘within such’ time perlod as Lender may recuire, Borrowers obligation to ‘make such

payments and o prowde recelpis shall for all pu ‘prses be deemed fo be a covenant and

'_‘agreemem contalned in-this Security Instrument, as'thz :Jhrase "covenant and agreement”
is. used in, Section 9. If Borrower is obligated to pay =S row ltems directly, pursuant to a
waiver, and- Borrower fails o pay the amount due. for an Escrow ltem, Lender ‘may- exercise
its rights under Section 9 and pay such amount and Borrower sh ail then be obllgated under
Section:9 to repay to Lender any such amount. Lender may revave the waiver as 10 any or

_ all Escrow ltems at any time by a notice given'in accordance with Eection 15 and, upon-such

" revocation, Borrower shall pay 1o Lender all Funds, and ‘in such ano--nts that are then
required under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) suﬂ“c ent to permit
Lender to apply the -Funds:at the .time specified under RESPA, and (b) not 10 exceed the
maximum amount & lender can require under. RESPA. Lender shall estimate the omount of
Funds .due oon'the basis_of current.data and reasonable estimates of expendltures of mture
Escrow. ltems* or otherwme in accordance with Applicable.Law.

The Funds shall be héld in an institution whose deposits are’ insured by a federal :
agency, instrumentality, or. enmy (including - Lender, if Lender «is an institution whose
deposits are so insured) or- in’ any Federal-Homeé Loan Bank. Lender shalf apply the Funds
1o pay the Escrow- ltems no later than the time specified under RESPA. ‘Lender shall not
charge Borrower for holding and" applymg the Funds,” annually ana!yzmg the -escrow
.account, or verifying the Escrow items, unless Lender pays‘Borrower interest on the Funds’
-and” Appllcable Law permits Lender to make such a charge. ‘Unless an agreemem is made
in writing or Applicable Law requires interest to be paid-on the Funds, Lender shall not be

-
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requrred to pay Borrower any interest or earnlngs on the " Funds Borrower and Lender can
agree -in . wntmg, however, thal interest shall be. paid on the Funds. Lender shall glve to
Borrower without charge, an annual accountmg of the-Funds as required by RESPA: .

f there is-a surplus of Funds held in escrow, as defined under-RESPA, Lender shall
account to* Borrower for the excess: funds in accordance with RESPA: If there. is-a shortage
of Funds held in escrow, as defined- under RESPA, Lender: shall notify Borrower as required -
" by RESPA, and Borrower "shall pay to’ Lender the amount necessary to make up the .

' shortage ir accordance with RESPA, but in no-more than 12 monthly payments..If there is a’
deficiency of: '=unds held in"escrow, as defined under RESPA, Lender shall notify Borrower
as requrred v RESPA, and Borrower shall pay to Lender the amount necessary to make up
the defcrency i ccordance with RESPA, but in.no more than 12 monthly payments,

! Upon paymentan full of all. sums secured by this Security Instrument Lender shall

promptly refund to Borrower any Funds heid by Lender ‘ :

4, Charges. Llens Bo:vower shall pay all taxes, assessments charges, fnes and ’
\ |mposmons attributable Iu sihe Praperty which - can ‘attain priority over this Securlty
g - ' Instrument, leasehold payment, ot ground rents on the Property; if any, and Commumty
. Association Dues, Fees, and Asscsarinents, if any. To the extent that these rtems are Escrow

ltems, Borrower shall pay them in tire manner, prowded in Sectlon 3.

Borrower shall promptly dlscharge any Ilen which has pnorlty over this Securlty
Instrument unless Borrower (a) agrees In vriting to the payment of the obligation secured
by the’ lien in a rnanner acceptable to Lenoer, sut only- so Iong as Borrower is performmg
such agreement (b) contests the lien- in good ‘.4l n by, or defends against enforcement of
the I|en in, Iegal proceedlngs whlch in Lender s Opnion opérate 1o prevent the enforcement
of ‘the Iren while those proceedmgs are pendlng, out only until such proceedings are
concluded or (c} secures from the holder of the lien .as agreement satlsfactory to Lender
subordmatlng the lien 1a this Securrty Instrument. If Lender determines that _any parl of the
Property |s subject to a lien' which can attaln pnorlty over this c'\t:urlty Instrument, Lender
may gwe Borrower a notice |dent|fy|ng the lien. Within 10. days of *he date on which ‘that”

. notice |s given, Borrower shafl satlsfy the Ilen or take oné or more oi the actlons set. forth
above |n this Section 4. R Ty

Lender may requrre Borrower to pay a one-tlme charge for a real estats I:J( verlfcatlon
and/or reporting service used. by. Lender in’connection with this Loan.

5. Property Insurance. Borrower shall keep the. |mprovements now existing or Hereafter
erected on the Property.insured against loss - by-fire, hazards included withia“the term~

“extended coverage,” and any other hazards incliding,. but not limited to, earthqualies and
floods, for which Lender requires insurance. This insurance shall be malntalned in the

amounts:{including deductible levels) and for the penods that Lender reqmres What Lender
_ requires pursuant to-the precedmg sentences can change during the term of the Loan. The
insurance carrier providing the msurance shall be.chosen by Borrower subject to Lender's
right to dlsapprove Borrower’s ch0|ce which right shall nol be exercised unréasonably.
Lender. may require Borrower to pay, in connectlon with- this Loan, elther {a) a one-time
charge for flood .zone determination, .certification. and. tracking services; or (B} a one-time
charge for flood zone determrnatlon and certification services and subsequent charges each
time remapplngs or similar changes occur whlch reasonably mlght affect such determination

" SILO6  Rev 08/20/00 ° «, Pagegore ' lnitials:M f " FORM 3014 101
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or certification. Borfower shall also.be responsib"le for- the paym'ent of any fees imposed by

the Federal- Emergency Management Agency in: connection wﬂh the review of any flood
zone determination resulting-froman objecnon by Borrower..

CIf Borrower fails to maintain any of the coverages described above, Lender may obtaln
insurance coverage, at” Lender’s -option and Borrower’s expense. Lender is under no

‘ obllgahon to purchase any, particular type or amouni of coverage. Therefore,’ such coverage

shall cover. Lender; but ‘might or might not protect Borrower, Borrowers "equity in the

Ve

Property.-orithe contents of the Property, against any risk; hazard-or Ilablllty and might

.. provide gresier or; lesser coverage than was previously in. effect. Borfower acknowledges :

that the- cost(of the insurance coverage-so oblained might srgmfcantly exceed the.cost of
'msurance that3c.rower could have obtained. Any amounts dlsbursed by Lender under
“this Section 5 shal. Lenome addmonal debt of Borrower- secured by this ‘Security’ Instrument.
. These.amounts shali bsar interest at the Note rate from the date of disbursement ‘and shall
be payable, with such inicrest, upon’ notice from Lender to Borrower requesting payment
Al msurance policies recuired-by Lender and renewals of such policies shall be subject

1o Lender s right to disapprove such policies, shall include a slandard mortgage clause, and .
_ shall name Lender as mortgaget and/or as an additional loss payee Lender shail-have-the

"rlght “to hold the™ policies- and “renewval certificates. If Lendér requnres Borrower shall
’ '-promptly give to Lender all receipts-of paid premiums and renewal notices. If Borrower-

"obtains any form of insurance coverage, ot otherwise reqmred by:Lender for: damage to,

“or destructron of, the Property, such policy shall include-a standard morlgage clause and'.

shall name Lender as martgagee and/or as an @ daditionial loss-payeé. ‘

"’In the event of loss, Borrower shall give prorrpt nonce to the insurance carrier and
Lender "Lender may make proof of loss if not madc promptly by Borrower.. Unless Lender
and* Borrower otherwise agree in" writing, any insuran.e ‘proceeds, whether or not the

underlymg insurance was- requrred by Lender, shall be applierio restoration or repalr of the

L Property, if the restoration or repair is economlcally ‘feasib.e and Lender’s ‘security -is not-
Iessened Durlng such repair and restoration period, Lender ‘shail have the right to "hold .
such msurance proceeds until Lender has had an opportumty to inspect such Property to

',ensure the work has been completed to Lender’ 5 satlsfactlon provided that such inspection
shall beé underiaken promptly Lender may dlsburse proceeds fcr) the repairs“and
restoration in a single payment or in a series of ' progress payments as ‘he work is
completed. Unless. an .agreement is made- in writing or. Applicable Law requiies 'ﬁterest 1o
be ‘paid on ‘such*insurance proceeds Lender shalt not be requ:red fo pay Bor o‘-rer any
interest or earmngs on ‘such proceeds. Fees for pUblIC adjuslers or other third ‘parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be tha sole
obl:gatlon of Borrower. If the restoratlon or repair is not economrcally feasiblé or Lender's
security would be, lessened, the msurance proceeds shall be applied to the sums’ secured
by this Securlty Instrument, whether or not then due, with the excess, if any,paid to
Borrower. Such insurance proceeds shall be apphed in the order prowded for in Sectlon 2.

If Borrower abandons the Property, Lender may fi file, negotiate -and settie any avallable

‘insurance claim and related matters. 'If Borrower does- not respond within 30 days. to a _.

notice from Lender that.the insurance carrier has offered to setle a claim, then Lender may
negotlate and seﬂle the claim. The 30-day perlod wrll begm when the notlce rs gwen In .

-

d -

SIL07 " Rev 00/28/00 . Page 7ol 18 itiats: (e FORM 3014° 1/01




Y oem

NO FL@IAL COPY

elther event ‘o if Lender. acqmres the Property under Section 22 or otherW|se Borrower

_hereby assigns to Lender:(a) Borrower’s rights to any.insurance proceeds in.an amount not -

to exceed the amounts unpaid under the Note or this Security Instrument, and. (b);any other
of Borrower’s_rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the -Property, insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds either -
to repalr of restore the Property .or to pay amounts unpald under the Note or this Security
Instrumesi, whether or not then due. ., o
6. Occizpancy. : Borrower shall. occupy, establlsh and use the Property as Borrower s,

prlnt:|pal resiosnce within 60 days after the execution of this Security instrument. and shall

_ contlnue to orcuny the Property as_Borroweér’s: principal restdence for at least one year after .

the date of occubaiiry; unless Lender otherwise agrees in writing, which consent shall not
be unreasonabty wn‘.rvotd or unless extenuatlng circumstances exlst which are:beyond,
Borrower’s control. ...~ . - - T . T
T Preservatlon Malrtteua'-ce and Protectron of the Property, Inspectlons Borrower ",
shall not desiroy, damage-or impair the Property, allow. the Property to deteriorate, or
commit waste. on the Propery.- Whether or not Borrower is residing in the- Property,,
Borrower shall. mamtam -the Prope rty in order to prevent the Property from deteriorating.-or
decreasmg in value due to its conditior. "nless it is determined-pursuant to Section'5 that
repair. or restoration-.is not economlc.tuy feasible, Borrower shall promptly repair the
Property if. damaged to avoid further determratn)n or damage..If insurance or .condemnation

proceeds are paid in connection with ‘damaye v, or the taking of, the Propenrty,- Borrower

shall be responstble for repairing or restonng the. Property only if ‘Lender has released
proceeds for such purposes.. Lender may disburse" prcceeds for the repairs and restoration
ina snngle payment or in a Series of progress paymen’s as the work is completed If the
msurance or condemnation proceeds are not sufficient 1o_revair or restore the Property,
Borrower is. ‘not relleved of Borrower’s obhgatton fof . the cor“pletron of such repalr or
restoratlon ;

Lender or its agent may make reasonable entries upon and-inspections ofthe Property
If it hashreasonable cause, Lender may mspect the interior of the nr.provements on the
Propertf/ii Lender shall glve Borrower notlce at the tlme of or prlor [ such- an mtenor
1nspect|on specdymg such reasonable cause. i

8 Borrower’s Loan: Apphcatton Borrower shall be in. default |f during the 1S
apptlcatlon process, Borrower or any. persons or entities acting at the direction’of lQoa'rower
or with Borrowers knowledge or consent gave materlally false, misleading, or ."ac:urate
information or. statements o Lender (or failed to prowde Lender with material information)
in connectlon with the, Loan. Material representations -include, but. are not limited to, .
representatlons concernlng Borrower 5 occupancy of the - Property as. Borrowers principal

re5|dence CREEE

9. Protection of Lender’s Interest in the Property and nghts Under thrs Securrty
Instrument. If (a) Borrower fails to perform the covenants and agreements ‘contained in this
Securlty Instrument (b) there is a_legal proceeding that might S|gn|t'cantly affect Lender’s
interest |n the’ Property and/or rights under -this Security Instrument (such. as a proceeding .
in bankruptcy, probate, for condemnatlon or forfelture for enforcement of .a lien which may,
attain prlorlty over this Security Instrument or to enforce Iaws or regulatlons) or
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(c) Borrower has abandoned the Property, then ‘Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's mterest in the Property -and rights under this »
Securtty Instrument; including protectmg and/or -assessing the value of the Properly, and -
securing and/or repairing the Property. Lender’'s actions can include, but are not fimited to:

- {a) paying any sums secured by a lien: which has ‘priority over this Security Instrument; (b)
appeanng ‘in court; and (c) paying reasonable attorneys’ feés to protect its interest in the
Property and/or-rights .under’ this- Securtty Instrument, including®its secured position in a
bankrupt ¥ proceedlng Securlng the Property includes, but is not:limited to; entering the
Properly iu-make repairs,.change: focks, replace or board up doors and windows, drain
water from zipes,; eliminate building or other code violations or -dangerous condmons and -
have utilities *drned on or off.” Although Lender may take action under this- Section 9,
Lender does not hiave to do so andis not. under any-duty or obligation to do:so. It is agreed
that Lender rncurs no ablhty for not takmg any or aII actions authorlzed undér this Section,

. Any amounts dlsb...sed by Lender under thls Section 9 shall become addltlonal debt of
Borrower secured by thic Ser ur:ty Instrument. These amounts . shall” bear ‘interest at the‘-
Note rate from the date of disk: arsement and shaII be payable wrth such interest, upon

N notice from Lender to Borrower requestlng payment _ S

If thrs Secunty Instrument is on.a teasehold Borrower shall comply W|th aII the
provrsrons of the lease..If Borrower acyrires fee title to the Property, the Ieasehold and the
~ fee tltle shali.not merge unless Lender agrees to the merger in writing. .

10. Mortgage Insurance. If Lender requilied Mortgage Insurance as a condition of
making the-Loan, Borrower shall pay the. plemiums required to maintain the’ Mortgage
Insurance in. effect. If, forany reason, the Mortgzas Insurance:coverage required by Lender’
ceases to be available from the mortgage insurer‘thal prevrously provided -such insurance
" and Borrower was reqmred to make separately designzled payments toward the premiums
"for Mortgage Insurance, Borrower shall pay the premiur:s vequired to obtain.coverage
substantially equivalent.to the .Mortgage Insurance pievicusly in effect, at a cost
substantially equivalent 1o the cost to Borrower of the Morigagz. Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If ,ubstantlally equivalent’
" Mortgage Insurance coverage is nol avallable Borrower shall continue a pay 1o Lender the
amount of the separately deSIgnated payments that were due when the'insurance coverage
ceased 1o 'be. in effect. Lender will. accept, use and retain: these! pay ments as a
non- refundable ‘loss reserve in lieu of Mortgage Insurance.. Such loss reser.e shall ‘be )
- non-refundablé, notwrthstandlng the fact that the Loan is uItlmater pald in full, a i¢ Lender . »
shall not be - requlred to pay Borrower any |nterest or earntngs on such loss .e,erve
Lender can- no longer reqmre loss reserve payments if Mortgage Insurance toverage (m the .
amount and for the period that Lender requires) provided by an'insurer selected by Lenderr
" again becomes available, is obtalned and Lender requlres separately demgnated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
- condition of making the Loan and Borrower was requrred to make separately demgnated .
payments toward the premiums. for. Mortgage Insurance, Borrower shall pay-the- premiums
requ:red to maintain Mortgage Insurance in effect, or 1o provide a non- refundable loss
reserve, until Lender’s requirement for Mortgagé Insurance ends in accordance. with any
written -agreement between Borrower and Lender providing for such termination or until -
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obltgatlon 1o pay interest at the rate prowded in the Note,
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_ Mortgage Insurance relmburses Lender (or any entlty that purchases the Note) for
-certain. Iosses it may |ncur if Borrower does not repay the Loan as agreed Borrower is not
a party fo the Mortgage Insurance D s : .

Mortgage insurers evaluate their total rlsk on all. such msurance in force from trme to
time, and may. enter into agreements with other partles that share or modify therr risk, or
reduce-losses. These agreements’are on terms and condltlons that are satrsfactory o the
mortgage insurer and the other party (or partles) to these agreements These agreements
may. requirs. the mortgage insurer to make payments using any source of funds that the
mortgage «nsurer may have avallable (whlch may mclude funds obtained from Mortgage
Insurance proinicms). Co S LR .

As a resuli;c; ﬁese agreements Lender any purchaser ofthe Note another msurer

. any remsurer any ciner entity, or.any: aft'llate of any of the foregoing, may recelve (directly
or mdlrectIy) amounts that derive from: (or mlght be characterlzed as) a portion of

,Borrowers payments for Yiorlgage Insurance in exchange for sharing or modifying the
) mortgage insurer’s’ risk, ‘or ceaucing losses. If such agreement prowdes that an affiliate of

Lender takes a share of the insdrei’s risk in exchange ‘for a-share of the premrums pald to
the i msurer the arrangement is citex termed ”captlve réindurance.” Further: "~ "

(a) Any such agreements will yio¢ affect- the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other ie’=s of the Loan. Such agreements. will'not increase
the amount Borrower WI" owe for Mortgage .n:urance, and they erI not entitle Borrower to
any refund. - : N i . :

(b) Any such agreements will not affect the vights Borrower has - if any ¢ with respect
to the Mortgage Insurance under the Homeowneis P:otection Act of 1998°or any other law.
These rihts may‘i_nclude the right to receive certzin Jisclosures, to request and obtain
cancellation of the Mortgage Insurance, to have th>- Mortgage Insurance terminated
automatlcally, and/or to receive .a refund of any Mortgage Ins urance premiums that were
unearned’ at the time of such cancellation or termination. '

11’ A55|gnment of Miscellaneous Proceeds Forterture AII ‘hue':aneous Proceeds are

_hereby’ assigned to and.shall be paid to Lender.- = - .

Ifthe Property is damaged, such Mlscellaneous Proceeds shail be nO,')lled to

'restoratlon or repair of the’ Property, if the restoratlon or repair is.economically, feasible and
Lender’s security is not lessened. During such repalr and restoration pericd, l:apder shall
have*the right to hold such Mlscellaneous Proceeds until Lender’ has had an- orpfrtumty to
inspect such Property to, ensure the work has been completed to Lenders satisiaction,
'prowded that such inspection shall be undertaken promptly Lender may pay for the'repairs
and restoration in a single dlsbursement or in a series of progress payments as the work is
‘completed Unless an agreement is made in writing or Apptlcable Law requnres mterest to
be paid on such Miscellaneous Proceeds: Lender shall not be requlred io pay Borrower any
interest or earnlngs on ‘such-Miscellaneous Proceeds. If the restoratlon of fepair is not
economrcally feasible or Lender’s ‘security would: be lessened, the MlsceIIaneous Proceeds
shall be applled fo the sums- secured by this Security Instrument, whéther or not then due,
with the excess, if'any, paid to Borrower. Such Mlscellaneous Proceeds shaII be applied in
the order prowded for in Section 2. :
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In the event of a total taklng, destructlon or Ioss in value of.the Property, the _
Mlscellaneous Proceeds shall .be applled to the sums secured by thls Securlty Instrument
whether or not-then due with the excess, |f any, paid to Borrower. - S
- In the event of a partial taking,. destructlon or.loss in value of the Property in WhICh the

fair market value-of the Property: |mmed|ately before the partial taking, destruction, or loss.
invalue is equal to .or greater than .the amount of the sums secured. by this Security
‘Anstrument |mmed|ately before the - partial taking, destruction, or loss in value, unless,

" Borrower-ard Lender otherwise "agree in writing, the sums secured by this Security

Instrument snall, be reduced by the amount of the Miscellanéous Proceeds multiplied. by the

. “following fraciiza:{a) the total amount-of: the sums secured 'immediately before the partial )

immediately- before-the oarhat taking, destruction, or loss in value. Any balance’ shall be
paid fo Borrower. g

In thevevent of a partial 'aklng, destructlon or loss in value ‘of the Property in which
"~ the .fair market. value of the Friperty |mmed|ately before the: partial taking, destructron or

_ taking; destruciicr ~or foss in value divided by .(b) the fair market -value of the Property .

.. loss in value is: less than the armunt of the sums secured immediately before the partlal ‘

taking.. destructlon or loss in valta..unless ‘Borrower.and Lender otherwise agree -in writing,-

" the. - Mlscellaneous Proceeds shall ke applied to the _SuUms: secured by this Security
lnstrumentwhetherornotthe sums arefoen,due, - 0 o - A

If the Property is abandoned by Borrower ar if, after notice by Lender to Borrower that, - ’
the Opposmg Party (as. defined in the next ~entence) offers to. make an award to settle a

claim for damages;' Borrower fails to respond o _ender within 30 days ‘after the date the

notice-is given, Lender is authorized to collect: anc ayrly the Miscellaneous Proceeds either. .

to restoration or repair of the Property or to the surs sacured by. thls Security. Instrument,

Miscellaneous Proceeds or the party agalnst whom Borrower nas. a rlght of actlon in. regard
to Miscellaneous Proceéds. .. -
Borrower shall be.in default |f any actlon or proceedmg, whetiner ClVI| or cr|m|nal is

" whether ‘or not-then due. “Opposing Party” .means ihe third party that owes Borrower,‘

begun that, in Lender’s Judgment .could result in forfeiture of the .Fronerty or- other material .

|mpa|rment of Lenders interest m the Property or rights under this Scourity Instrument
" Borrower can cure such a defaull and, if acceleration- has occurred, reinsiate as, provided in
Section 19, by causmg the actlon or proceedmg 1o be dlsmlssed with. ¢ ru ing that, in
Lender’s - judgment, -preciudes forfeiture of the Property. or other material irpnirment of

i Lender’s lnterest in the,.Propeérty or rights under this’ Securlty Instrument The p: o,eeds of

any award or claim for damages that are, aftributable to the impairment of Lender's interest ,

in the Property are hereby assigned and shall be pald to Lender.

- Al Mlscellaneous Proceeds that-are not applied: to restoratlon or repalr of the Property o

shalt be applred in the order provided for in'Section 2.

12, Borrower'Not Released Forbearance By Lender Not a Waiver. Extensuon of the time
for payment or modification of. amortization of the sums secured by this Security Instrument .

“granted by Lender.to Borrower or-any Successor in Interest of Borrower shall not operate to

release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not

be- requrred to commence proceedings against any- Successor in Interest of .Borrower or to
refuse to’ extend t:me for payment or otherwise modlfy amorttzatlon ofthe sums secured by

ut

—
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Nihls Securtty Instrument by reason of any demand made by the orlgmal Borrower or any

Successors in Interest of Borrower. Any forbearance by Lender in exerc:smg any right or

"remedy including, without limitation, ‘Lender’s acceptance of payments from third persons,

entities or Successors in_Interest of Borrower or in’ amounts less than the amount then due .
shall not be a waiver of or preclude the exercise.of any rlght or remedy. '

" 13." Joint and Several, Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and Ilablllty shall be joint and several. .
However..any Borrower. who co-signs this Security Instrument :but does not execute-the Note
{a "co-zigner”): (a) is co-signing this Security Instrument only to mortgage, grant and convey -
the co-srg'er s interest in the Property under the terms of this Security Instrument; (b) is not:
personally chligated’ to pay thé 'sums secured by this Security Instrument; and {c) agrees™
that "Lender an< any other ‘Borrower can agree 1o extend, modify,. forbear or make any-
accommodatrons with regard to the terms of this. Securlty Instrument or the Note wnhout the
co- S|gner s consent. ‘ g
' Subject to the' provrsw" of Sectlon 18 any Successor in Interest of Borrower who
assumes Borrower’s obligations ‘under this Security Instrument in writing, and is approved‘
by Lender shall obtain all of Burrewer's rights and benefits under this Securlty Instrument. -
Borrower shall hot be released from-Borrower’s obllgatlons and liability. under this Security
Instrumerit unless Lender agreés to such release in wntmg The covenants aid: agreements

_ of this Security Instrument shall bind i vr'ept -as prowded in Sectlon 20) and beneft the

successors and assigns of Lender. v s

14." Loan Charges, Lender may charge Borrower fees for services performed in
connectlon with Borrower’s default for the purrose of protecting Lénder’s interest in the
Property and rights under this Security lnstrument; i «luding, but not limited to, attorneys’
fees, property inspection and valuation fees. In fege rr' {0 any other fees, the absence of
express authority in this Securlty Instrument to charge «-3pecific fee to Borrower shall not - '
be construed as a 'prohibition on the charging of such fee. Liendar may not charge fees that-
are expiessly prohibited by this Security Instrument or by Appiirable Law. -

If the Loan is subject 10 a law'which sets maximum loan- charyes, and that law is fnally
mterpreted ‘s0-that the 'intefest or other- Ioan charges collected” r- ‘io” be collected in
connectlon with theé Loan exceed the permrtted limits,: then: (a) any stich loan charge shall
be reduced by the amount” necessary to reduce the charge to the ‘permitt<d’ jimit; and (b)
any sums already coliected from Borrower WhICh exceeded permitted limits wil Le.refunded
to Borrower ‘Lender may choose to make this refund by reducing-the prmmpal ovied under’
the Note " or: by making a ‘direct payment to Borrower. If a refund ‘reduces’ ‘principal. the’
reductlon will be treated "as a partial prepayment without ‘any prepayment charge (v.hether
or not a prepayment charge is provided for unider the Note) Borrower 5 acceptance of any
such- refund made by direct payment to Borrower will constltute a wawer of any rlght of
actlon Borrower might have arising out of such overcharge L

15. Notices. All hotices given by Borrower or Lender.in connectlon with thls Securlty
Instrument must bein writing. Any notice o Borrower in connection: with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when “actually delivered to Borrower’s notice address if sent by‘other means. Notice to
any one-Borrower shall constltlute notice to all Borrowers unless Applicable Law expressly

. i
4
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19. Borrower’s Rrght to Remstate After Acceleratron If Borrower meets cenam
conditions, Borrower shall have the right to have enforcement of ‘this Security Instrument -
dlscontlnued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgmentenforcing. this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then ‘would be due under this Security Instrument and the Note
as if no acveleration had occurred; {b) cures any defaull of any other covenants or
agreements;4c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to. reasonable attorneys’. fees, property inspection and valuation fees; and -
other fees incurier for the purpose of protecting Lender’s interest in the Property and-rights
under thls Security Instrument; and (d) takes such action as Lender may reasonably require
1o assure that Lender’s interest in the. Property and rights under this Security Instrument,
and Borrowers obligation to- pay the sums secured by this Security Instrument, shall
conhnue unchanged Lender riay require that Borrower pay such reinstatement sums and
expenses in one or more of the follawing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’'s check, provided any
such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumentality .or- entity; or (d) Electroic Funds Transfer.-Upon reinstatement by Borrower,
this Securlty Instrument and obligations secured hereby shall remain fully effective ‘as if no
acceleratlon had occurred. However, this rignt 12 reinstate. shall not apply in the case of
accelerahon under Section 18. : ; : ' :
20 Sale of Note, Change of Loan Servicer; No'ice of Grlevance The Note or a parllal
mterest in the Note (fogether with this Security Instramzpy) can be sold one or more times-
without prior notice to Borrower. A sale might result in & change in the entity (known as the
“Loan Serwcer”) that collects Periodic Payments due ‘under~the Note and this Security
Instrument and performs other mortgage loan servicing- obliogations under the Note, this
Securlty Instrument, and Applicable Law. There also might be -0rie or more changes of the
Loan Serwcer unrelated to a sale of the ‘Note.. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made.and any other
information RESPA requires in connection with-a notice of transfer.or serviting If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purzhaser of
the Note the mortgage loan servicing obligations to Borrower. will remain with_4p=_ Loan
Servicer or be transferred to a successor Loan Servicer and.-are not assumed by the \lote
purchaser unless otherwise provrded by the Note purchaser :

Neither Borrower nor Lender may commence, join, or be joined to-any ]udrcral action

_(as either’ an'individual litigant or the member of a class) thal. arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached ‘any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has nofified the other party {with such notice given -in compliance
with the requrrements of Seclion 15) of such alleged breach and afforded the othér party
hereto a reasonable period after the giving of such natice to take ‘corrective action. If
: App||cable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reascnable for purposes of this paragraph
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_ reqmres othenmse The notlce address shall be the F’roperty; Address unless Borrower has
designated a substitute rictice address by notice to Lender.- Borroweér shall promptly notify
Lender of Borrower’s ‘change of address. .If Lender specifies 'a procedure for -reporting :
Borrower’s change of address, then Borrower shall- only report a'change of address through
that specified procedure. There may be! only one designated notice address under this
Security Instrument at any one time. Any notice- fo Lender. shall be given by. dehverlng it or,
by :mailing it by -first class mail to Lenders address stated. hereln unIess Lender has
designated another address by nofice to Borrower Any notice in connectlon -with' this-.
Security ipztrument , shall not be deemed 1o -have been given to- ‘Lender. until - actually
" received:.b Lendeér. If any notice required by this Security Instrument is also-required-
~under’_Applics IDI“‘Law thie . Applicable Law requ1rement will satlsfy ‘the correspondlng
reqmrement undzr.his Security Instrument.. /7. = - Yo .
16 Govemlng L~w; Severability;.Rules of Constructlon This. Securlty Instrument shall
be"governed. by‘federz*iaw- and the: law.of the Jurlsdn:tlon in which the - Property is_ located:.
- All- rights - .and ¢ ob!lgatuons rentained - in this: Security -Instrument: are: subject o any
" requirements-and Ilmltatlon' of Anplicable Law. Applicable. Law might expltcrtly or lmphcutly
- -allow the parties to. agree by -ontract. or it might be silent, but.such silence shall not be -
‘construed as ‘a prohibition against/acreement by- contract In_the event that any provision or:
clause of this: Securtty Instrument of the Note conflicts. with Appllcable Law, such conflict
‘shall not affect other, provisions of this ¢ ecurity Instrument or the Note WhICh can be given
: effect without the conflicting: provision. - . -

. As used in thls Securlty Instrument: {a) wo.ds of the mascullne gender shall mean.and .
include corresponding neuter. words or words of the- femlnlne gender; (b).-words in the
singular shall mean. and: include the plural and. vice JPI"SB .and (c) the word "may gives
sole discretion without any obllgatlon to take any actica. :

- '17. Borrowers Copy Borrower shall be glven ofe copy fthe Note and of th'is
Securlty instrument. : - \ el

18. Transfer ot the Property ora Beneﬁcnal Interest in Borro wer. . As used in this N
Section. 18, “Interest in the Property” means any Iegal ‘or benefcul mterest in the Property,
including, but not- limited 1o, those:. benet"ctal interests- transferred ir~a bond for deed,
contract for deed, mstallment ‘sales.contract or ‘escrow agreement the .tent of Wthh is the
'transfer oftltle by Borrower at a future date 1o a.pUrchaser. - NN : :

f all or: any part ofthe Property or any Interest in the Property is sold or *ra. .s.erred {or

" if ‘Borrower: is not a' natural "persort and a beneficial, mterest in’ Borrower i sold. or:
transferred) without Lender’s prior written consent, Lender ‘may require immediate pavment
in full of all sums secured by this: Secunty Instrument. However, this- option shall not be
exerclsed by Lender if such exercise is-prohibited by Applicable Law.

; If Lender exermses this: option,-Lender shall give Borrower notlce of acceleratlon The
notlce shall prowde a period of not: less than 30 days:from the.date the:notice. is given in

"accordance with “Section ;15 within' which Borrowar must pay all sums secured by this
Security Instrument * If- Borrower falls to- pay. these ‘sums pnor to the. explratlon of .this.
period, Lender may- invoke -any: remedles permltted by thts Securtty Instrument without
further notlce or demand on Borrower : = : ‘.
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The. notlce of acceleration and opportumty 1o cure given to Borrower pursuant to Sectlon 22
and the notice of acceleratlon given'to Borrower pursuant to Sectlon 18 shall be deemed to
satlsfy the notice and opportunlty ‘o take.corrective, .action prowsmns of this Section 20,
- 21. Hazardous Substances. As used in. ‘this Sectlon 21: (a) "Hazardous Substances
. aré those- substances daned as toxic or hazardous substances, poIIutants or wastes by
. Environmental Law and the followmg substances gasoline, kerosene, other ﬂammable or, -
toxic petroleum products, toxic, pestlcrdes and herbicides, volatrle solvents materials
containing asbestos or formaldehyde and raduoactlve materlals (b) "Environmental Law”
~ means federai laws and laws of the jurisdiction where the Property is located that relate to
health,” safety .or "environmental - protectlon (c) "’Envrronmental Cleanup” includes- any'v
response ‘action._rzmediak actlon or. removal action, as defined in Environmental Law; -and
(d) an “Environmenta! Condmon means a condition’ that can cause, contrlbute "to,” or
'_ ,otherW|se trigger.an Ervironment Cleanup. . . . -

Borrower shall nct'cause or-permit the presence use, drsposal storage or release of ",
any -Hazardous Subsiances, o. *ireaten to release any Hazardous Substances, on.or in the
Property. Borrower shall not dej nor allow anyone else to-do,- anything affectlng the

_ “Property {a) that-is in wolat on- of’ any Enwronmental Law, (b) which creates an-
- Enwronmental Condition, .or (c). ‘whiCh, due to the presence, use; or' release of a Hazardous‘
Substance, creates a’ condition that’ zdversely- affects .the value of the’ Property The
- 'preceding two sentences’shall not apply t> the presence, use or storage on the Property of
~ small quantities of Hazardous Substances that are genérally- recognized to be: approprlate 1o
normal.residential uses and to maintenance of the Property (mcludlng. but not I|m|ted to
hazardous substances in ‘consumer products}. : Lo : v

' Borrower shall promptly gwe Lender written noiics &i- (a) any mvestlgahon clalm BRI
demand lawsuit or other action by any . governmental or egulatory agency or’private party
involving -the Property and any Hazardous Substance or &nvironmental Law -of wh|ch
Borrower has actual knowledge, (b) any Environmental Conditior;, .including but not Ilmlted .
to, any spilling, leaking, discharge, release or threat of release of ary Hazardous Substance
and {c) any condition caused by the presence, use-or release of’a.itazardous Substance"
which adversely affects the value of the Property. If ‘Borrower learns, or-is notified by any
governmental or regulatory authority, ‘or any .private party, that any.removal or- other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly- lake all- necessary remedial actions. in accordance with Environrienial Law.
Nothmg herein shall create any obhgatlon on Lender for an Environmental Cleanus.

NON- UNIFORM COVENANTS Borrawer and Lender further covenant and agree aeo)
follows: )

22, Acceleratlon, Remedles Lender shall’ glve notlce to Borrower prior to acceleratlon
following Borrower’'s breach of any covenant or agreement in this Security Instrument (but :
not prior to acceleration under Section'18 unless Applicable Law prov:des otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date;
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the

. nofice may result in acceleration of the sums secured by this Security Instrument,
_ foreclosure by judicial proceeding and sale of the Property. The - notice shall further mform
Borrower of the right to reinstate after acceleration and the right to.assert in the loreclosure
proceeding the non-existence of a default or any other dele;‘nse of Borrower to acceleration
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and foreclosure if the default |s not cured on or before the date ‘specified in the notlce,
‘Lender at . its’ optlon may require lmmedlate payment in full-of aII sums secured by’ this
Secunty Instrument wrthout further demand and may foreclose this’ Secur:ty lnstrument by
judicial proceedlng Lender shall be entitled to' collect all expenses incurred in pursuing the

remedies’ provided in thls Section 22, mcludlng, but not Inmted to, reasonable attorneys |

fees and costs of title e\ndence o

. 23, P*Iease Upon payment of aII sums secured by thls Securlty Instrument ‘Lender

shaII release this Secunty Instrument Borrower shaII pay any recordation costs. Lender

may charye sorrower a fee for releasmg this Secuntytlnstrument but only if the fee. is paid
to.a thlrd pariy .for serwces rendered and the charglng of the fee is permltted under
Appllcable Law
JEes .
24 Wawer of Hcmnstead in accordance w1th III:nors iaw, the Borrower hereby releases

land walves all rrghts under and by V|rtue of the Illlnms homestead exemptlon laws.

. 25 Placement of Collateral Brotection Insurance Unless Borrower prowdes Lender
with ewdence of the insurance coverage required:by Borrowers ‘agreement with Lender

_ Lender, may purchase insurance.at Borrower's. expense to protect Lender’s interests in
: Borrowers «collateral. This lnsurance mav, but need not, protect Borrowers interests. The
coverage that:Lender purchases may no! pay any claim that Borrower makes or any claim
that is- made against Borrower in connectio’ with the collateral: Borrower may later.cancel. -
any insurance. purchased by Lender but 0H|V ofter providing Lender with evidence that -

Borrower has obtained lnsurance as-required oy Rorrower's and Lender’s- agreement. If
Lender purchases insurance-for the collateral Borrower will be responsnble for the costs of
that insurance, lncludmg mteresf “and any other chargus Lender may :mpose in connectlon

. with the pIacement of the msurance until the effective date of *he cancellatlon or expiration
‘ ofthe msurance The costs’ of the msurance may ‘be added to Brrrowers total outstandmg

baIance or obllgatron Thé costs of the. msurance may be _mor e i an the cost of insurance

‘ -'Borroweﬁr may be able 1o obtain on |ts own.
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BY SIGNING BELOW, Borrower: accepts and agrees to the terms and covenantg contamed in
this Security Instrument and in any Rider executed by Borrower and recorded.with it. e

- . Witnesses: : N : ’%“
Wty - ~t ».-. E "
. i L
.

(Seal)
MARIE PAYNE Borrower
v ©
.
i
. 4 ‘l:." .- f
", L P N < M ' -
. ohe & ‘4 ' n
1
N « % M S *
4 “ ‘. \ - " + . -
A v
; % '?:A‘_ . s
: LR : "y
T SN ' .
e SR S
- ...". - .
i
’ " v kY H
~ A
.C
\
“ - L3
- .
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STATE OF ILLINOIS, COOK . " County'ss:

BRI 1 i W F EV(/C/M//}?\/ ", aNotary Public in and

for said county and state do hereby certify that
MARIE PAYNE . '

i

Ay Ve D st

T | personalir; known to irz to be the same person(s) whose name(s) subscribed 1o the
7 foregoung instrument, aprézred before me this day.in person, and acknowledged that
he/she/they signed and deiivzred the said instrument as his/her/their free and voluntary act,
for the uses and purposes there(n szt forth.

. .
, Given under my hand and oiii<ial seal, this 23,44  day of M/?"/ 2 .
. My Commisssion Expires: 8’ é/ﬁl
gi‘él | k . E’:'E‘ : . " . ki
A:
" Noiary Pub..c
Wy 4
!'“.‘rg? - * .
] ’ vvwwm«vwww
: s . _JAMES F SULLNAN
v NOTARY PUBLIC, STATE OF ILLINQIS -
- MY COMMISSION EXPIRES 8/6/2002
* . B . #
i 1
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Legatl pescription: .
that certain property

11, and being described
land recorgs

ic described as. . all

in this commitment
f COOK and state of

tand referred to
in the County O

situated in Robbins
in a deed dated Jan-23-1895. and recarded Feh—-08-1985. among the
of the Counfy and ctate set forth above. anu .mmhﬂm:nmn as foliows: pocument
Numbar 95095884
3\
in the County of Cock. in the

ribed real Estate situaced
in-Block 2 in E.B. Raobhins Fifth

1/4 of the South West t/4 of the
15. Fast of the Third

) 1
The following desc
state of ll1linois. Lot 22 and Lot 22

Subdivision., being a gubdivision af tac west
‘North East 174 gf Seciion 2. Townsn .o 36 North. Range

Principal Meridian., in nomrﬁucnamsﬁ__wBDFMn

iL‘a}..s..iql.i.l.}s,V
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