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‘LIISpa_ce Above This Line For'Record‘ing,-Datal- u e _
. MORTGAGE . : . 0510419865 )(é

DEFINITIONS 3 S )

“

Words used in multiple sections of th's ¢‘onum¢nt are defined below and other words are defined in Sections 3,11,
13, 18, 20, and 21. ' Certain rules regarriing the usage of words used in this document are also provided in Section

(A) “Security Instrument” means this documei*; which is dated  May 22nd, 2001 3 B L
together with all Riders to this document. / o T .
(B) “Borrower” is _ PIOTR DABROWSKI' and JOANMA DABROWSKI; HUSBAND AND WIFE

1
-

Borrower is the mortgagor under this Security Instrument. |

(C) “Lender” is MIDAMERICA BANK, FSB . Lenderis@ -/ TEDERAL SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA, ‘

Lender's address is 1823 CENTRE POINT CIRCLE, P.O. BOX 3147, NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument. , Co

(D) “Note” means the promissory note signed by Borrower and dated May 22nd, 2001 . © - . The Note”
states that Borrower owes Lender  One Hundred Twenty Four Thousand and No/100 o

dollars (US.$ 124,000.00 . ) plus interest. Borrower has promised to pay this debt in regular Periodic

.. Payments and to pay the debt in full not later than  June 1st, 2031

{E) “Property” means the property that is described below under the heading “Transfer ¢f Rights in the Property.”
{F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges qQ_e

" under the Note, and all sums due under this Security Instrument, plus interest.’ - o
(G) “Riders” means all riders to this Security Instrument that are executed by Borrowet, The folioaig Rigers apet
be executed by Borrower [check box as applicable]: . L /L’) j- ) } % :

T Adjustable Rate Rider : Condominium Rider Second Home Rider QA

- Balloon Rider ] v Planned Unit Develoepment Rider Other(s) [specify] -
| 1-4 Family rider : Biweekly Payment Rider ' -

-

(H) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial
opinions. ) : ' ‘ ‘ -
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization. SRS - -
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;(J)_I“‘Elgctrornic Funds TraLJeN‘uQs Ey E!fgof lu'eg,lﬁrherq;n a traln:s)acle originated by ché@k,--draft,

-gr;si,rtli[ar; paper instrument,*which:is initiated through an electronic terminal, telephonic instrument, comﬁutei, or.

~ magnetic tape so as.to order; .instruct, or authorize a financial institution to debit. or credit an account. Such term -~ . .-
includes, but is not limited to, -point-of-sale transfers, automated teller machine transactions, transfers initiated -by Y
telephone, wire transfers, and automated clearinghouse transfers. . e o s ‘ .
(K) “Escrow Items” means those items that are described in Section 3. . '

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, o
third party (other than insurance proceeds paid under the coverages described in-Section.5
destruction of, the Property; (ji) condemnation or other taking of all-or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/for condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default-on, the Loan.

- (N) “Periodic Payment” means the regularly scheduled amount due for-(j) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. , g C .

(0) “RESPA” means the Real Estate Settlement Procédures. Act. (1 U.S.C. 2601 et seq.) and its implementing
regulation, regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation' or regulation, that govems the s'gme subject matter. As used.in this Security Instrument, '
“RESPA" refers to an raquirements and restrictions that are imposed in regard to a “federally related mortgage loan”

- ‘even if thé Loan does riotqualify as a "fedérally related mortgage loan” under RESPA, '
(P} “Successor in Intersst of Borrower S

. _ _ r'’ means any party that_has taken title to the I?ropérty, WHether or not.that ._ o ;
.~ party has assumed Borrowe: = sbligation undér the Note and/or this Security Instrument. '

rproceeds paid by any
) for: (i) damage to, or

TRANSFER OF RIGHTS IN THE FPROPERTY:

This Security Instrument secures to Leader: (i)- the- repayment of the’ Loan,.and all renewals, extensions. and- o
modification of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security - %
Instrument and the Note. -For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and assigns the-following d';;::ribe_d.probertyqlo’cated in the-County.of : Cock oo

. ’ o . : : . . [Name of Recording_JurisdiFtion] .

LOT 4 (EXCEPT THE WEST 25 FEET THEREOF) ANL ALL OF TOT' 3 IN BLOCK 1.IN OLIVER « -
SALINGER AND' COMPANY'S GLEN ACRES, A SUBDIVTSION IN.THE WEST 1/2 OF THE NORTHWEST

1/4 OF SECTION 33, TOWNSHIP 41 NORTH, RANGL %2, EAST OF- THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. o . g 4 . T L
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which currently has the address of o -1771 E TOUHY'AVE-. -
. Lot ' i A SO SR (11| U
‘Des Plaines , Mingis 60018 " (“Property Address™):
[City . [Zip Code] C
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" appurtenances, and fixtures now ore hereafter a part of the property. All replacements ‘and additions shall, also be

covered by this Security Instrument. All of the foregoing is referred,t'o in this Security Instrument as the_i“_Rr_Oper’(y."- '

. W Ty £ By
VR i R A

BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right .- .
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of -
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject -

to any encumbrances of record.

" with limited variation by jurisdiction to-constitute a uniform security instrument covering real property. .’

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covénant_;él

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows':,.“' :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, énd'Late'Charges. Borrower

shall pay when die tha principal of; and interest on, the debt evidenced by the Note and any prepayment charges ;.
and late charges duz under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.°

Payments due under tie-Note and this Security. Instrument shall be made in U:S. currency. However, if any check

or other instrument receivae by Lender as payment under the Note or this Security Instrument is returned to Lender
* unpaid, Lender may require.4pst any or all subsequent payments due under the Note and.this Security Instrument:be

made in one or more of the folicwing forms, as selected by Lender: (a) cash; (D) money-order; (C) certified check; -
bank check, treasurer's check or cashier's check, provided any such check, is drawn-upon-an institution whose

deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. ~

Payments are deemed received by.lender when received.at the location designated in the Note or at such

other location as may.be designated by Lender in accordance with the notice provisions in Section 15. Lender.may
return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current,
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice.to its rights 1o refuse such payment or partial payments ih-tﬁéﬁfUture, but Lender is not
obligated to apply such payments at the time such puyments are accepted. If each Periodic Payment is applied -as

of its scheduled due date, then.Lender need not pay interest on unapplied funds. ‘Lender.may hold such unapplied -

funds unti!l Borrower makes. payment to bring the Loan current. If Borrower does not do so-within a:reasonable

period of time, Lender shall either apply such funds or returr. them to Borrower. If not-applied earlier, such funds will

be applied to the outstanding principal balance under the Note irimediately prior 1o foreclosure. No offset or-claim

which Borrower might have now or in the future against. Lender ‘shul*relieve Borrower form making payments due

under the Note and this Security Instrument or performing the covenants and- agreements. secured by this-Security -

Instrument. : Lo : . ‘
2. Application of Payments or Proceeds. Except as otherwise desaribed in this Section 2, all payments

accepted and applied by Lender shall be applied in the following order of prioriy. (a) interest due under the Note; (b)

principal due under the Note; (c) amounts due under Section 3. Such payments shall be ‘applied.to each Periodic .

Payment in the order in which it became due. Any remaining amounts shall be-applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the.Note.

If Lender receives a payment from Borrower for-a delinguent Periodic Payment :vnich includes. a sufficient .

amount to pay any laté charge due, the payment may be applied to the delinquent payment-gvd the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment receiveu fiom Borrowér to the
. repayment of the Periodic Payments if, and to the. extent that, each payment can be paid in fuil:~ T the extent that
any excess exists-after the payment is applied to the full payment of one or more Periodic Payments, suchiexcess
may be applied to any late charges due. Voluntary prepayments shall be applied first to _;any_prepayment'cparges

" and then as described in the Note. - .

Any application of payments, insurance proCeeds, or Miscellaneous F5roceéds tq principal due under the
Note shall not extend or postpone the due date, or change the amount, or the Periodic Payments. SRR ‘
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment.of amounts due for: (a) taxes-and -
assessments and other items which can attain priority.over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premiums for any-and all insurance

required by Lender under Section. 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by~

‘Borrower. to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of

Section 10. These items are called “Escrow Items.” At origination or at any time during the term of the Loan, Lender

may réquire that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such

+
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dues; fees-and éssessmenLJhMQ Ec&lltg: L@S\Lr sfgprEﬂMSh to Lender all notices of - o '

amounts'to be’ paid under this Section. ‘Bofrower.shall pay Lender the Funds for Escrow:ltems unless Lender.waives’ -
Borrower's obligation to’ pay the Funds for-any-or all Escrow Items. -Lender may waive Borrower's obligation to'pay - . .
to Lender Funds for any or all Escrow Items at any time. “Any such waiver may only be in writing. In'the event of

such waiver, Borrower shall pay directly,'when and-where payable,ithe-amounts due for any Escrow Items for which -

.payment of Funds has been waived. by Lender and, if Lender requires, shall furnish to Lender receipts evidencing -

such payment within such time period as Lender may requi're.‘ Bo‘rrbwer’s-obligation‘-tp make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement .contained in ithis Security -
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow

. tems directly, pursuant to a waiver, and Borrower fails-to"pay-the amount due for an Escrow ‘Item, Lender may

. Lender shall estirnate the amount of Funds due on-the basis of current data and reasonable estimates of : .;‘l-f.;;‘

‘notice given in accordance with:Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,'gnd .

- Lender shall not be.required to pay Borrewer 2ny interest or earnings:on‘'the Funds. ‘Borrower.and Lender c}an-agree s

exercise its rights under Section 9'and pay such amourit*and Borrower shall then be obligated.under Séction 9 to-
repay to Lender any ‘such amount.  Lender may revoke the waiver as to any or all Escrow: ltems at any time bya

in such amounts, that are then required under this Section 3. - -
_Lender'may, at any time, collect and hold Funds in an amount (a) sufficient to_permit Lender to apply the Funds
at the time specified under RESPA, and (b) not'to exceed the macimum amount a lender can require under RESPA.

expenditures fo future‘cscrow ltems or otherwise'in accordance with Applicable Law. ST e
The Funds shall ba ¥ie!d in an institution whose deposits are -insured'by a federal agency, instrumentality, ot - * - - »
entity (including Lender,/if _ender:is an institution whose deposits are 5o insured) or in any Federal Home Loan . )
Bank.. Lender shall apply the Frads to pay the Escrow tems no later than the time specified unde RESPA. Lender. -
shall not charge Borrower for ho!ding' and applying the Funds, annually analyzing the escrow account;"or verifying’

the Escrow Items, undless Lenderuays Borower interest on the Funds and Applicable Law permits Lender.to make - i
such a'charge. Unless an agreement s 'n=de in writing or Applicable Law requires interest to be paid on the Funds, - :

in writing, -however, that interest shall be-Faid on the Funds. Lender’shall give to Borrower, withoutj-charge,:.and'%

annual accounting of the Funds as required by KESPA.  * - s g 1

the Property which can attain priority over this Security Instrument, ‘leaseniid payments or ground rents on the -

" hazards, including, but not'fimited to, earthquakes and floods, for which. the Lender fequires insurance. This .

o

If.there is.asurplus of:Funds held in escrow; 7:s clefined undér:RESPA, Lender shall account to Borrower for.the
excess funds in accordance with RESPA. If there is”ishortage of Funds held in-escrow, as defined under RESPA; -
Lender -shall notify Borrower as required by RESPA, ard Eorrower shall pay to Lender the -amount necessary to
make up the shortage in-accordance with RESPA, but-in no mare than 12 monthly payments. ‘If there is a deficiency
of Funds ‘held in escrow, as defined under RESPA, Lende: shall notify Borrower as ‘réquired by RESPA,-and
Borrower shall pay to Lender the amount necessary to make up.the deficiency in accordance with RESPA, but-in no
more than 12 monthly payments. C ‘ 4 - : , o i

Upon payment in full of all sums secured by this Security Instrumani, Lender shail-promptly refundito Borrower- Sy
any Funds held by Lender. ) ' ‘ , _ PR : - T

4. Charges; Liens. Borrower shall pay all taxes,.assessments, charges; fines and impositions attributable to * - : ";;
Property, if any, and Community Association Dues, Fees, and-Assessments, if an:~ To the extent that these items . -
are Escrow ltems, Borrower shall pay them in the manner provided in Section 3. L Co -

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower; (a)
agrees_in writing to the payment of the obligation secured by the lien in.a manner accept: ble ‘o0 Lender;. but onlyso . .
long -as Borrower is' performing such ,agreement; (b) contests the lien in good faith by, 7 .defends against
enforcem&nt of the lien in; legal proceedings which in the Lender's opinion operate to. prevent ina enforcement of -
the lierr white those proceedings are pending, but only until such proceedings are concluded; or (c).-scures from the:
holder of the lien an agreement satisfactory to Lender subordinating, the lien to this:Security Instruinent. If.Lender -
determin€s; that any part of the Property is subject to a lien which may attain priority_over this Security Instrument;
Lender may give Borrower a notice identifying the Jien. - Within .10 days of the date on which that notice is.given, i -
Borrower shall satigfy the lien or take one or more of the actions set forth-above in this‘Section 4. - s T

5. Hazardwor!Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected .« _
on the Property‘insured against loss by fire, hazards included-within the term "extended coverage” and any other
insurance shall be 'maintained in the amounts (including déductible levels)and for the periods that Lender requires.”
What Lender requires.pursuant to the preceding sentences can change during the term of.the Loan. The insurance
carrier providing the insurance. shall. be chosen by Bofrower subject to Lender's right to disapprove Borrower's
choice, which right shall not be exercised unreasonably. Lender may.require Borrower 10 pay, in connection with >
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and.certification services and subséquent charges each time remappings
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reaponsibie-for the payment of ahy feeS iMpo ed i _
‘review of any flood zone determination resulting from.an objection by Borrower.

If Borrower fails to maintain any ‘of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s éxpense. , Lender is. under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or.the ‘contents fo thé Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost fo the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any, amounts.disbursed by Lender

" under thi§ Section 5-shall become additional debt of Borrower secured by this Security Instrument. These amounts

shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment. . = o - et T C

. All insurance policies required by Lender and’ rene\]vals of such -policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to. hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. " If Borrower obtains any form
* of insurance coverags, not otherwise required by Lender, for damage to, of destruction of, the Property, such policy
shall include a standara'morgage clause and shall naem Lender as morgagee and/or as an additional loss payee.

. In the event of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender.may make proof
of loss"if not madé prompt'y by Borrower.. Unless Lender and Borrower Otherwise agree in writing, any insurance
proceeds, whether or not the viiazarlying insurance was required by Lender, shall be applied to restoration or repair of

the Property, if the restoration or'rerair is economically feasible and’Lender's security’is not lessened. During such

i .

repair and restoration period, Lende “shall have the right to hold such insurance procee'd'slu’ntil Lender has had an

opportunity to inspect such Property to ercure the wrok has been completed to Lender's.satisfac_tiohfjprbvide_d that such -

inspection shall bé-undé(talgen promptly. :snder may disburse proceeds for the repairs 'ar_)d' restoration. in a single
payment or'in a series of progress payments.as.the work is completed. Unless an agreement is made in writing or
_Applicable Law requires interest to be paid or,.such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Feet for oublic adjusters, or other third parties, retained by Borrower shall

not be paid out of the insurance proceeds and shall'be the sole obligation of Borrower. If the restoration or repair is not -
economically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums. -
secured by this Security Instrument, whether or not then due, vith the excess, if any, paid to Borrower. Spph'insurance_

proceeds shall be applied in the order provided for in Sectioi2: _
.. |f Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance claim ‘and related
matters. If Borrower does nto respond within 30 days to a noticerirsin Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 20-day period will begin when the notice is given.
"I either event, or if Lender acquires the Property under Section 22 or 0:hciwise, Borrower hereby assigns to Lender (a)
Borrower’s rights to any-insurance proceeds in an amount not to exceed ine amounts unpaid under the Note or this
Securityllqstrument, and (b) any other of Borrower's rights (other than the vighit to any refund of unearned premiums’
paid hy ‘Borrower)- under all“insurance policies covering the Property, insofar s such rights are applicable to the
coverage fo the Property. Lender may usé the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note of this Security Instrument, whether or not then due. o . '

. 3 >

6. Occupancy. Borrower shall*occupy, establish, and use the Property as Borrewer's

residence for at least one year after the date of occupancy, unless Lender otherwise agrees In w«iting, which consent

shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond ‘Busrawer's control,
7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall noi.destroy, damage or

impair the Property, aillow the Proper_ty 1o deteriorate, or commit waste on the,Propértyr: Whether or not Borrower is
residing in the Property, Borrower shall maintain the Property.in order to prevent the Property from deterioration or
decreasing in value due to:its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty if damaged to avoid further deterioration.or damage.

if insurance or-condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower ©

shall be responsible for repairing ‘or restoring the Property only if Lgnder has released proceeds for such purposes.
. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is compléted. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,”, " o

‘Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may'inspect the intericr of the ifnprovementé on the Property. Lender shall give Borrower notice at-the time of

H

or prior to such an interior inspection specifying such reasonble cause. L _ .
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or.any persons or entities \acfidn \it\tbe Hiredtionl d¢-Bdnlows W Berfoer's_knowledge or consent gave
materially -false, misleading, or inaccurate information or. statéments 6" Lender (or failed to. provide Lender with. _
material information)- in connection with the Loan. Material- representations. include,. ut are -not ‘limited to; « =", .
representations c'cincgrning Borrower's occupancy of the Property as Borrower’s principal-residence. ... -~ Yo o ‘

9. Protection of ‘Lénder's Interest in the Property and Rights Under-this_ Security Instrument.. - Ifi(a) =" - .
Borrower faiis to perform _the cbvenantS'and'agreemqtns contained in this Security.instriment, (b) theré is a legal-
proceeding that' might significantly affect Lender’s interest: in the "Property: and/or_rights. under .this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien -
. which may- attain” priority -over this; Security. Instrument or to enforce laws or regulations), ‘or (c)- Borrowei*has ..
- abandoned the Property, then Lender may,do and pay for whatever is reasonable or appropriate to protect Lender's’

interest in the*Property and rightsunder this Security Instrumént; including protecting and/or assessing the value of

the Property, and securing-and/or repairing the Property. Lender's actions can include, but are not limited. to; ()

paying any sums secured by a lien which haspriority over this Security Instrument: (b) appearing in court; and (c)

paying reasonable. attorneys’ fees to p{otect its interest in the ‘Property and/or rights under this Security ln,sf(ruméfntJ o

including its s'ecured position. in a. bankruptcy proceeding. . Securing the Propeéry”includes, but is not limited to, .~ ...

entering the Property to meke repairs, change locks, repldce or board-up. doors arid windows, drain water from N

pipes, eliminate biilding . or other code violations or dangerous - conditions, and have utilitiés turned on or, off. e

Although Lender may.iake. action under this Section 9, Lender does not have to do so and is not under any duty or’ = -

“obligation to do so. It is zoseed that Lender incurs no liability for not taking any or all actions authorized under this

Séctiong. -, ~ R ' T R P A

Any amounts dishursed Gv _ander under this Section 9 shall become additional debt of, Borrower secured by this -« - o

'

Security Instrument. These anioiun’s shall bear interest ‘at the Note rate from the date of disbdrsement.and shall be.

" payable, with Such interest, upon.n_tice from Lender to Borrower requesting payment. . - UL
_ ., If this Security-instrument is on @ 'easehold,” Borrower shall comply. with all the provisions of ‘the lease. If-
Borrower-acquires fee' title to the Property, the leasehold and.the fee title shall not merge unless Lender agrees-to

"+

the merger in writing., ' s

- 10. Mortgage Insurance. If Lender requiied Mortgage Insdrarig:e as a condition of making the Lban,'Bdrrvaer' L .
shall pay the premiums required to maintain trie Vortgage Insurance in effect. If, for any reason, the Mortgage e
Insurance coverage required. by Lender ceases.to bz available from the mortgage insurer. that previously provided - i

such insurance and Borrower was required to. make stparately desighated payments toward the premiums for
Mortgage Insurance, Borrower shall ‘pay the premiums 12quired to obtain coverage Substantially equivalent to.the
Mortgage Insurance previously in effect, at a cost substantia.lv.equivalent to.the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insier selected by Lender. If substantially equivalént
Mortgage Insurance coverage is not available, Borrower, shail soxtinue to ‘pay to Lender the a"moun_t'hpf the °.
‘separately designated payments that were due when the insurance Soverage ceased to be in effect. Lender. will
accept, use,and.retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.’Such loss -
reserve shall be non-refiindable, notwithstanding the fact that the Loan is. ultirpately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss ~r;_e,s‘ervre. Lender can'no longer, reﬁu_ir_el_bSS reserve -
payments if Mortgage Insurance coverage (in the amount and for the period that )ender- requires) provided by an -
insurer- selected by Lender again ‘becOmes .available, is_obtained,, and Lender requires separately designated
~ payments toward; the premiums for Mortgage. Insurance. If Lender requiréd Mortgage Insurance as.a;condition of
making thé Loan and Borrower was required-to make separately. designated payments toward, the -premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain” Mortgagé lisurénce in effedt, or to e
provide a non-refundable loss reserve, until Lender's: requirement for Mortgage Insurance ends in accordance with .
any written agreement between Borrower and'Lender providing for, such termination or_ until terntination is required -y
by Applicable Law. Nothing in this Section 10 affects Borrower's obligation.to pay Interest at the rate.niovided inthe =~ .-
‘b Mortgage Insurance reimbursés Lender (or any entity that purchases the Note) for.certain'losses it may incur i

+

&  Bomower does not repay the Loan as agreed. Borrower is'not a party-to the Mortgage Insurance, =~ .
. Mortgage insurers evaluate their total risk"on all such'insurance in force from‘time to time, and'may enter into
. -agreements with other parties that share.or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other parly, (or parties) to these agreements. These ™
agreements may require the mortgage insurer to make p,ay_m'ents‘-usirjg any source of funds that the mortgage -
insurer may have available (which may include funds obtained from Mortgage Insurance premiums). s
" As a result of these agreements, Lender, any pu'rchas_er’ of the’ Note, anothér insurer,”any reinsurer, any other

entity, or any affiliate of any of the foregoing, may: receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion 6f Bofrower’s payments for Mortgage Insurance, infexché’ng’g_,fof"sha‘ring or modifying "
ther mortgage insurer’s risk, or reducing losses: If such agreement provides that an affiliate of Lender takes a share
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(a) Any such; agreements will not affect the amounts that Borrower has agreed to-pay. for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund. '

'(b) Any such agreements will not affect the rights Borrower has - if any - with respe‘ct to the'Mortgagé'

Insurance under the Homeowners Protection Act ‘of 1998 or any other law.- These rights may include the

right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have -

the -Mortgage Insurance.terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such-cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellam‘aousPro'ceeds are hereby assigned to-

"and shall be paid to Lender. -~ - -_ - :
If the Property is damaged, such Miscellaneous Proceeds shall be: applied to restoration or repair of the
Property, if the restoration or.repair is economically feasible and Lender's security is-not lessened. During such

. repair and restoration period; Lender shall have the.right to hold such Miscellaneous Proceeds until Lender has had -

an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection’shall be undertaken promptly.-Lender may pay for the repairs and restoration in a.single
disbursement or in‘a cries of progress payments as the work is completed. Uniess an agreement is-made in writing

‘or Applicabte Law requirss: interest to be paid on such-Miscellaneous Proceeds, Lender shall not be required to'pay -

Borrower any-interest or-<2:nings on such Miscellaneous Proceeds. If the restoration or repair is-not economically
feasible or-Lender's securiy v.culd be lessened, the Miscellaneous-Proceeds shall be applied to the sums-secured

- by this Security Instrument, whefi;ér or not then due, with the.excesg,:-‘if any, ‘paid to Borrower. S_uch Miscellaneous -
.~ Proceeds shall be applied in the cider-provided for in Section2. | ' ' ’ - a

In.the event of a total taking;-aestruction, or loss in value of the. Property, the Miscellaneous Proceeds shall be

applied 1o the sums secured by this Security Instrument, whether-or not then due, with the excess, if any, paid to

.

Borrower. -, ) ) . . Sl ‘ : ST . o
In the event of a partial taking, destruction, or loss in-value of the.Property in which the fair market value of the

~ Property immediately before the partial taking, westruction, or loss in value is equal to or.greater than the amount of
the sums secured’ by this Security Instrument immediately before the .partial taking; destruction, or loss.in value,

unless Borrower and Lender otherwise -agree .in writiiig, the sums secured. by. this Secu_rity-lnstrument.‘ shall be
reduced by the amount of the Miscellaneous Proceeds riuitiplied by the following fraction: -(a) the total amount of -

_ the sums secured immediately before the partial taking, destryction, ‘or loss in value divided by (b) the fair market
. value of the Property immediately before the partial taking, dzstruction, or loss in value. Any balance shall ‘be paid
to Borrower. . . ¢ e '

' In the event of a partial taking, destruction, or loss in value of LirProperty in which the fair market value of-the
Property immediately before the partial taking, destruction, or loss iri.value is less than the amount of the sums
secured immediately before the partial taking, destruction; or loss -in valve, unless Borrower and Lender otherwise
agree in"writing, the Miscellaneous Proceeds shall be applied to the sums-secured by this Security Instrument
whether or not the sums are then due. - ' ' . e

If the Property is abandoned by Borrower, or if, after notice by Lender to gorrower that the Opposing Party (as

defined in the next sentence) offers to make an -award to setile a claim for damages. Borrower fails to respond’to

Lender within 30 days after the date the notice is given, Lender is authorized to collest and apply the Miscellaneous
Proceeds. either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party
against whom Borrower has.a right of action in regard to Miscellaneous Proceeds. . o L

*Borrower shall be in default if any action or proceeding, whether civil -or criminal, is begun A'.hat, in Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interext i the Property

or rights under.this Security Instrument. Borrower can cure such a default-and, if acceleration-has occurred, reinstate -

" as provided in Section 19, by .causing the action or proceeding to -be dismissed with a ruling that, in Lender's

judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights. under this Security Instrument. The. proceeds of any award or claim for damages that are attributable to the -

impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied {o restoration or repair-of the Property shall be applied in the .

order provided for in Section 2. : : L R ‘

~ 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability-of Borrower or any Successors in-Interest

of Borrower. Lender shall not be required to commence proceedings against any Successor.in Interest of Borrower-

~or to refuse to extend time for payment or otherwise. modify amortization of the sums securedby this Security

T
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'~ due, shall not be-a waiver of or preclude the' exercise of any right orremedy; . - : SR

Instrument by reason of énm eIEFJr@!Wk: o@y@PWq’l Interest of Borrower; Any
-forbearance by Lender in is Lright o intfading, it mitation, Lender’s -acceptance . df

; N . . - s

A

. Payments-ffom third persons; entities o r Successors in Interest of Borrower or in amounts less than the amount then .

At

- 13. Joint and Several Liability; Co-signers; Succéssors-and Assigns Bound." Borrower covenants-and

h agrees that Borrower's obligations and fiability shall be joint‘and several. However any Borrower who co-signs this ™~ -

e Security Instrument but does not execute the ‘Note (a “co-signer”): (a) is co-signing this Security Instrument only to -

o Security Instrument or the Note.without the co-signer’s consent: - - ®

’ - absence of express authu:ity in thiﬁ:S_ecurity-Instrur*rient‘to_ charge a'specific fee to Bo[rowér shall not.be"construed °
" as a prohibition on the chaigig:of such fee. Lender may :not-charge fees that are expressly. prohibited- by this. -
. Security Instrument or by Applicakie Law. =~ - - ey T : T L

... interest or other loan charges collected nr.2obe collected in connection with-the Loan exceed the permitted limits,
-+ then: (&) any such loan charge shall. be‘redvzed by the amount necessary to reduce the ‘Charge to the .permitted.
dimit; and (b) any sums aiready coliected fforn Borrower which. exceeded permitted limits will be’ refunded to

“not personally obligated to pay the sums secured by this Security instrument; and: (c) agrees that Lender and any "

mortgage; grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b)-is

other Borrower can agree to extend, modify, forbear or make any accomrhodations with regard to the terms of this - -

L

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurhes Borrowei's-. .

obligations under this Security Instrument in-writing, and is approved by tengieri'Shall obtain-all of Borrower'srights *~ .

+ and benefits under this Security instrument. Borrower.shall not-be released from Borrower's obligations and liability

..~ Lender., -~ .

under this Security. Instrument unless Lender. agrees to such release in writing. The covenants and agreements of L
this Security, Instrument shall bind-(except as provided in’Section 20) and benefit the successors and assigns of - S

B - )

-14. Loan Chaz.ges. Lender may- charge -Borrower fees for s_erviCes:perfformed in connection with Borrower's:

- default, for the purpcse of protecting Lender’s interest in the Property and rights under this Security Instriment, .
- including, but not limited to; attorneys’ fees, propenty-inspection and valuation fees. In regard’to any other fées, the ™ oy

f the Loan is subject 10 a law which sets mafimdmloa‘ﬁ‘ charg'es_, and’lh_'at law is finaliy inte'rprétéd. 50 that the ' R

.. Borrower. Lender-may- choose to make this refund-by reducing. the principal dwed under the: Note or. by making'a : 4;

- .Z-connection with this Security Instrument shall not be deemed to have been given to,Lendei u

- direct payment to Borrower. If a refund reduces prnzipal, thgafre;duc_tion will be treated 'as a partial prepayment ‘
:-without any prepayment charge: (whether or not a pivpayment charge.is. provided for under the Note). Borrower's = 77

acceptance of any such refund made by direct paymer]? t0 Borrower will constitute a waiver of any right of action 4

Borrower might have arising out of such overcharge. o S o o
-15. Notices. All notices givenpy Borrower-or Lender i» connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security :nsizument shall. be deemed to have been givento -

- Borrower when mailed by first class mail or when-actually deliverzd 1o Borrower's notice address’ if sent by.other

* means. Notice to ‘any one Borrower, shall constitute notice to all. Borrovizis unless Applicable Law expressly requires

- specifies a procedure for reporting Borrower's change of address, then Boitcwer shall -only report -a.change’ of
. address through that specified procedure. There may be only one designated. notice ‘address under this Security

NP

otherwise. The notice address shalil be the Property Aqdressf.h_qless Bor/ower has’des;ign'ated-’a.substitute notice
address. by notice to Lender. Borrower shall promptly notify- Lender -of Berrower’s change of- address. If Lender

- Instrument at any.one time. Any. notice to Lender shalil be given by'delive_ring‘it or by “r'r(ailing it by first class mail to: _ o,
-<Lender's address stated herein unless Lender has designated apother address by notice to. Rorrower. Any:notice in e

“-Lender.- If any notice required by,ihi_:s Security Instrument is also required under Applicable Law, tiie App_licable Law - . -
sy requirement will satisfy the corresponding requirement under this Security Instrument,” *, PR 1 T ,

o, ; :
13';.ifedéral law and the:law of the jurisdiction in which the Property is located: All rights and obligations contained in-this

:C&"Security dnstrument are subject to-any -requirements and limitations- of Applicable Law.’ Applicable Law might

7

L

&, COnstrued as a prohibition against agreement by contract. In the event that any-provision or clause of this Security

-

nt!l actually;received by

16. Governing Law; Severability: Rules of Construction. This Security. Instrument. ‘shal; b;;l;}:OVernea by F

explicitly -or implicitly allow the.parties to agree by contract or it might be silent, ‘but such-silence shall not be .

Instrument or the’Note- conflicts with Applicable Law, such conflict shall not affect other provisionis of this Security-

~* Instrument or the Note which can be given effect without the.conflicting provision: Lo

‘As used in this Securityflnstrumem: (a) words of the masculine gender shall mean.ahd :-include corresponding

« neuter words or words of the feminine gender;:(b) words in the singular shall mean and include ,thefplufal an‘d vice -

~ versa, and (c) the word "may" gives sole discretion without-any obiigation to take any action: ="

s

17. Borrower’s Copy. Borrower shall be given one copy.of the Note and of this Security Inst‘ru'meh-t; : N
18. Transfer of the Property or a Beneficial Interést-in Borrower. As used in-this Section 18, “Interest in the". .

* Property” means any. legal or beneficial interest in the 'Propeny,_}includ_ing,"byt-n:ot" limited to, those: beneficial *
-, interests transferred-in a bond for deed, contract for deed,-installment sales contract or.escrow agreement, the intent

‘of which is the transfer of title by Borrower at a future date to a purchaser. - - . S
o ' o : v R Y - 1041 101 Page 8 of 11
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Lender may require immediate payment.in fuli-of all. sums secured by this Security ihstrument. However, this.option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. S : .

"If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice- shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 ‘within which
Borrower must pay all sums secured by this Security” Instrument. |f Borrower fails to pay these sums prior to the
expiration of this pericd, Lender may invoke any remedies permitted. by -this Security Jnstrument without further
notice or demand on-Borrower. ; : I .

.

Pl

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meéts certain .conditions, Borrower shall -

have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest.of: {a)"
five days before salé of the Property pursuant to, Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due:

* under this Security Instrument and the Note as if .no acceleration had occurred; (b) cures any default of any other

covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not

limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the

purpose of protectirig L 2nder's interest in the Property and rights under this Security"tns'trument; and (d) takes such
" action as Lender may reasonably require to-assure that Lender's interest in the Property and rights under this:..

“If all or any part of the mm )g'r_n'\ esty i Ppaparty isyesid emraraiarred (o if Borrower is not.a
natyral person-and a benefidal) ; orrﬁ IS hI Arelmsfe e effder's prior written consent,

Security Instrument, and’ Eorrower’s obligation to pay the sums secured by: this Security Instrument, shali continue -

unchanged unless as othanqise provided under Applicable Law. Lender may- require that Borrower. pay ‘such
reinstatement sums and expensas.in one or more of the following forms, as selected by Lender: (a) cash; (b)- money

* order; {c) certified ‘check, bank chzck, treasurer’'s check or cashier's check, ‘provided any such check is drawn upon

an iqétituti‘dn whose deposits are ‘nisured by a federal agency, instrumentality or entity, .or (d) Electronic Funds.
Transfer. Upon reinstatement by Borrowsr, this Security Instrument and obligations secured.hereby shall remain.

- "

fully effective as if no acceleration- haa occurred. However, this right to'reinst_ate shall not apply in the case of -

acceleration under Section 18.

- . e

20. Sale ‘of Note; Change of Loan Serviczr; Notice of Grig\;ani:e. The Note or a partial interest in the Note °

together with this' Security instrument) can be"Stic one. or more times without prior notice-to Borrower. A sale might ~

result in a change in thé entity (known as the “Loaii Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morigaps-loan. servicing obligations under the'Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there'is a change of the Loan Servicer,; Barrcwer will be given written notice of the change which will

state the namé and address of the new Loan Servicer, the address to which ‘payments should be made and any

other information RESPA requires in connection with a noticeof transfer of :servicing. If the Note is sold and-’

thereafter the Loan is serviced by a Loan Servicer other than the puictaser-of the Note, the mortgage loan servicing’

obligations to Borrower will remain with the Loan’Servicer or be traisferrac.to a successor Loan Servicer and are

not assumed by the Note purchaser. unless otherwise provided by the'Not¢ puichasér. - .. . )
Neither Borrower nor Lender may commence, join, or be joined to any rudicial action (as either an individual

litigant or the member of a class) that-arises from the other party's actions pur.c;janjf to this Security Instrument or

that alleges that the other party has breached -any provision of,“or any ‘duty yvec by reason of, this Security

Iistrument, uritil such Borrower or Lender has notified the other party (with such notice given in compliance with the. -
requirements of Section 15)-of such alleged breach and afforded the other party hereto a rzasonable period after the -

giving of such notice to take corrective action. If Applicable Law provides a time period which-must elapse before
certain action can be takén; that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given-to Borrower pursuant-to Section 22 and the notice "of

" acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take.

corrective action provisions of this Section 20. . . , ‘

 21. Hazardous Substances. As used in this Section 21: (ay “Hazard(_)us-Substances" are those subsianges
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foliowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

- materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal

" laws and.‘laws of the jurisdiction where the Property is located that refate -to health, safety or environmental '

- protection; () “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined’
in Environmental Law; and (d) an “Environmental Condition” means a condition that"can cause, contribute to, or
otherwise trigger an Environmental Cleanup. : L e B : .

i Borrower shall not cause or permit the presence, use, disposal, storage; ' or release of any. Hazardous

Substances, ‘or threaten to release any Hazardous Substances, on or in"the Property. Borrower shall not-do, nor

allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which
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- creates an Environmental Con iN Q)F"F 11@%13?0@ Pa¥of a Hazardous Substance,

s creates’a- condition that adviesell- foctethe valuelohke IRfopeky: The-gréeetifg twd sentences shall not apply to
the presence,’ iise, ‘or stordge on’the Propeity/of small quantities. of Hazardous. Substarices that are génerally -
recognized 10" be appropriate to normal résidential uses -and to ‘maintenance of the Property (including, but not*: -
limited to; hazardouis substances in:consimer products). S~ -t R el

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit or-other
~action. by any governmental or- regulatory agency or private -party “involving the Property and any Hazardous

" Substance or Environmental Law of which! Borrowér has actual knowledge, (b) any Environmerital Condition’ *

" including ‘but not limited to, any' spilling, leaking, discharge, release or. threat of release . of. any Hazardous-

~ Substance, -and (c) any ‘condition caused by the presence, use or release 6f-a Hazardous Substance” which -
adversely affects the value of the, Property.: If'Borrower learns, or is. notified by -any governmentat or'regulatory *
authority, “or any private party, that any removal.or other remediation of any H_ézar'dous%r Substance affecting the -

" Property - is necessary; Borrower shall promptly: take all .ne_c':es'.sary‘r_emedial actions in- acéordance with
Environmental Law. Nothing herein shall create any obligation on Lender'for an Environmental Cieanup: o

.NON-UNIFORM COVENANTS: Borrower and Lender fudt}ér cqvena‘n_tt and agree as follows: "~ -

v 4

- 22.'=Afccelerafion; Remed[eé;-*Le'nder shall give notice ‘to: Borrower prior to*acceleration following * .
Borrower's breach «.i 2ny covenant or.agreement in this Security Instrument (but not prior to-acceleration’
* under Section 18 unlass Applicable Law provides ©otherwise). The ndétice shall specify: (a) the" default;"(b)
the action reéquired to zurz the default; (c) a date, not less than 30 days-from the date the notice is given to
Borrower, by which the defau!: must be cured; and (d) that failure to cute, the default on or beforé the date **.. -
. specified . in the notice may «esult in acceleration of the sums secured by this Security"lnstrumgnt,_- )
* foreclosure by judicial proceediing and sale of the Property. The notice shall further inform Borrower of the * :
-right to reinstate after acceleration ‘ar.g che right to assert in the foreclosire proceeding the non-existence
of a default or any other defense of Borrewer to acceleration and foreclosure. If the default is not cured on’
-or before the date specified in the notice, Lender at its option.may require immediate payment in'.ful_lt‘of all ,
sums secured by this- Security: Instrumeit. without further ‘demand ‘and ‘may foreclose this ‘Security = #

N - ' .

{nstrument by judicial proceeding. Lender shail. bz entitled to collect all expenses incurred in pursuing the i
remedies provided in this Section 22, including, kut nat lirited to, Treasonable attorneys’ fees and costs of .
‘title evidence. L R T R
23, Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall releasé this Security
* Instrument. Borrower shall pay any recordation casts; Lender.riay charge Borrower a fee for releasing this Security .-
-Instrument, but only if the fee'is paid to a third party for services rexdered and the charging of the fee is permitted
-under Applicable Law. - - d v T

24. Waiver of Homestead. In accordance with lllinois law: the oorrowar hereby releases and waives all rights
‘under and by virtue of the lllinois homestead exemption laws. - . IS A N e
25. Placement of Collateral Protection Insurance. Unless Borrower {-ovides’ Lender with evidence. of the
- insurance coverage required.by Borrower’s agreement wit_h,LQﬁder—,;l,end_er fnav.p{';‘chase insurance at Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This, insurance may, Jut'need not, protect Borrower's -
interests. The coverage that Lender purchases may not pay.any claim that’ Borrowz1: inakes -or any claim that is - .
madé_zagainst Borrower in 'connection with the cdllatera_l.'Borrovyer Pnayalater cancel any.ncurance purchased by .
=< Lender, but only after. providing Lénder with evidence that Borrower has obtained insiisice as-required by -
. Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrowe: -will be responsible -
""?I;'for.the,cos‘,ts of that insurance, including interest and any other charges Lender may impose in gonaection with the ..
2:;. 'pla'c':emenl of the insurance, until the effective date of the cancellation or ex{)iration(of the insurane. The costs of
L the insurance may be added to Borrower’s total outstanding balance or obligation. The costs,of the insurance may

L3# be more'than the cost of insurance Borrower.may be able to obtain:on its own.”- - -
] . . ! . B

LT,

. ' . L . .o P (S .
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenams contamed in this Securriy
Instrument and in any Rider’ executed by Borrower and recorded with |t

| (Seal)_ 7§ ﬂ)@ D}Cf - - (Seal).

Withesses:

' -Borrower : -Borrower
(Seal) /f (:%br\w%iu (Seal

' -Borrower JOANNA DABROWSKI Borrower
. (Sea) - N (Seal)

»  -Bomower- . o . -Borrower

e : ~* -Borrower - L ' -Borrower

STATE(QﬂrkuN ok ﬂr / - " countyss: CMIL |
J’U a Noiary Public in and for-said county and state do hereby certify
and JOAJ\ NI\ DABROWSKI HUSBAND AND WIFE _

4

" that ‘PIOTR DABROWSK
. ) ‘\.n

personally known to me 1o be the same person(s) whose

. name(s)
subscribed to the foregoing mstrument appeared-vziore me thrs day in person, and acknowledged that. the y
signed and delrvered the said instrumentas  thews free and voluntary act; forthe uses and purposes
therein set forih. : Lﬂp /' .
o Given undepmy_hand and offrcral seal, thrs L// day of . .
. ol LY,
_ 7-') - Notary Putllic
THIS INSTRUMENT - WAS PREPARED BY:‘ - "WHEN RECORDED R&TURN TO: - ‘3
KENNETH KORANDA - . ‘MID AMERICA BANK, -T'SB. L
1823 CENTRE POINT CIRCLE S ' _"‘1823 CENTRE POINT CL Pf‘LE o e
'p.O. BOX 3142 P.O. BOX. 3142 S “?5 T
NAPERVILLE; IL’ 6'0566-7.1'42 NAPERVILLE, IL 610566_- a4z - &
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[Spacé Above This Liné For Recording Data] _

~ ADJUSTABLE RATE RIDER
" (1 Year Treasury Index - Raté Caps)

i

THIS ADJUSTABLE RATE RIDFR2 is made this . 22nd dayof . ., May '~ ¢ - 2001 andis -

incorporated into and shali. be deemr:2-io amend and supplement the Morigage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the."Borrower") to-secure. Borrower's -Adjustable
Rate Note (the "Note") tor . .+ MIL AMERICA' BANK, FSB. : N T .

Security Instrument and located at: _ :
1771 E TOUHY, Des Plaineg, Illinois 60018
. : T - [Propéry Address)

MONTHLY PAYMENT. THE NOTE LIMITS THE AMCU%T THE' BORROWER'S INTEREST RATE CAN L

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE T+FBORROWER MUST PAY.

" ADDITIONAL COVENANTS. In addition to the covenants and_ggreements made in the Security Instrument,

Borrower and Lender further covenant‘_’and agree as follows: \: e s
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES N,., .
The Note pfbviqes for an initial interest rate of 7.125 . %. The Note provides for changes in thé‘inierest rate
and the monthly payments, as follows: ' o ) A
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES ' 3
N .' N ) - - ‘
(A) Change Dates bl
“The interest rate | will pay may change on the first day of .~ June 1st ,2004 , and on that dag$

12th'manth thereafter. Each date on which my interest rate could change is called a "Change Date.” .
(B) The Iridex | o '

Beginning with the first Change Date, my interest rate will be based on’an lndex.".The_."IndeS("v. i5 the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available.by the
Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Current Index." o T : ; ot )

If the Index-is no longer available, the Note Holder will choose & new inde)_i which is based upon comparable

information. The Note Holder will give me notice of this choice. . , :

MULTISTATE ADJUSTABLE RIDER - ARM 5.2 - Single Family - Fannie Mae Uniform Instrumnent Form 3111 0%/01 ’ - 1016 Page
1 of 3 (01/01) N

- {the '_".Lendér‘.') of the same date and covering the property described. in the

THE NOTE ‘CONTAINS PROVISIONS ALLOWING FOR GHANGES IN THE INTEREST RATE AND THE ~~

.
"

-

4



- © Ca_lc‘ulation of Chanu N O F F C |AL CO F)Y

1.

Before each Change Date, the Note Holder will calculate my new interest rate by adding Three' and-One Quarter

percentage points (* 3.250. . %) to the Current Index. The Note Holder.

d will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the " -

limits stated in Section 4(D) below, trji_s rounded amount will be my new interest rate until the.né_xt Change Date. . .-
The Note Holder will the'n;_,determine the amount ‘of. the monthly p'aymerit that would be sufficient to repay the
unpaid principal that | am expected _Eoowe_'- at the Change Date in full on the maturity date at my new interest rate in
" substantially equal payments. The result of this calculatio;n will be the new amount of my monthly payment. -

s ether s . K . . , "‘ "‘ : _5‘. i’f
(D) Limits on Interest Rate Changes ! St
The interest rate | am required to pay at the first Change Date will'not be greaterthan 9125 94 or less
than.  >-125 9% Tnereafier, my interest rate will never be increased or decreased on any single Change Date by _
more than two percentagea points (2.0%) from the rate of interest | have been paying for the preceding twelve months.

'My interest rate will neve; b2 greater than - 13.125 %, whichis céllejd the "Maximum Rate " . .

(E) Effective Date of Changes”. .:

e
N

My new. interest rate will become air’éctivé_‘on each -Change Date: | wil pay. the amount of my new monthly
payment beginning on the first monthly pavinent date after the Change Date‘until the amount of my monthly payment ’

" changes agairi.

LY

_(F) Notice of Changes

“ The Note Holder wili‘deliver or mail to me:a notice of atiy_changes in my interest rate and the, amount of my -

‘monthly payment biefore the efféctive date of any change.. Tne nofice will include information required by law.to be

" _ given me and also the title and t'elepijprj_e number of a person wiio will answer any question | rhay have regarding the -

notice. o . : S ; v

'B._TRANSFER OF THE PROPERTY OR A BENEFICIALINTERES TN BERROWER °

Upli?,orm'Cov_enant 17 of the Security Instrument is amended to read as follows: .~
.. Do . ) e H ; :
et o . . - Do oo

i [

. :Transfer of the Property or a Beneficial Interest in Borrower. As-used in this Secticii 48, "interest int he
Propgrty” means any legal or.beneficiat interest in the Property, including, but not limited to, those oensticial interests .
tranisférred in a bond for deed, contract for deed, installment salés: contract or escrow agreemnet, the.iitent of which™

is the gransfré or title by Borrower at a future date to a purchaser.
1 ' . . .

- 1 -~

.

sold oryransferred and Barrower is not a natural person) without Lender's prior written. consent, Lender ‘may, at'its
option, require immediate payment in*full of all sums secured by this Security Instrument. However, this option shall

not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender *
also shall not exercise this option if; (a) Borrower.causes to be submitted to Lender information.required by Lender to -

evaluate the intended transferee -as if a-new loan were being made to the. transferée; and"(b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption, and that the risk of a breach of any-
covenant or agreement in this Security Instrument is acceptable to Lender. '

1018 Page 2 of 3 (01/01)

If’_ﬂi or any part of the Property or any interest in it is sold or transferred (or if a benéficial interest in‘Borrower is |




*

;o "UNOFFICIAL COPY
To the éxtent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable

to Lender and that obligates the transferee to keep ali the promises and agreements made in the Note and in this _

Security tnstrument. Borrower will contin

ue to be obligated under the Note and this Security Instrument unless Lender - |
releases Borrower in writing. : . s _ :

If Lender exercises the option to require immediate payment in full, Lender shall give . Borrower notice of

“acceleration. The notice shall provide a-period of not less than 30 days from the date the notice is.delivered or mailed

within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums.

prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower. - '

-

BY SIGNING BELQW, Borrowér accepts and agrees to the terms and covenants contained in-this Adjusiabie Rate
Rider. R ' ' - o

| - piof(/ chua;:u} o : (Seal)

. PIOTR DABROWSKI - Borrower

/frOQMW' = Dpdboowdur (Seal)
JUANNA DABROWSKT

Ggﬁﬂtot;

t

1016 Page 3 of 3 (01/01)

Borrower - -
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