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DEFINITIONS

Words used in multiple sections of this document are defined below and other wores ave defined

in Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding the usage of words used in this
dacument are also provided in Section 16.

¢z 1.9v01

(A) "Security Inswument” means this dogument, which is datad
together with all Riders to this dotument. '

(B} "Borrower" Is _JeAN M RICCI, TNMARRIED WOMMN

May 18, 2001 '

Borrower is the mortgagor under this Security Instrument.
(C) "Lender™ is Washington Murual Bank, FA, a federal association

Lender is a Bank organized and existing under the laws
of United States of America Lender's address s

200 East Main Street Stockton, Cp 98290

Lender is the mortgagee under thig Security Instrumant.

(D) *Note” means the promissoty note sigried by Borrower and dated May 18, 2001
The Note states that Borrower awes Lender d_Twanbky-
Hundred Fifty & 00/109

Thousan a

Dollars {U.S. & 123,750.00 ) plus interest. Borrower has promised to pay this debt in
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(@) "Riders" means all Ridefi 72 =hls Security Instrument that are executed by Borrower. The
jollowing Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [} Condominiunm Rider (] 1-4 Family Rider
Graduated Payment Rider ] Plaried Unit Development Rider [] Biweekly Payment Rider
Balloon Rider L'__'_} Rate Improvement Rider 1 Second Home Rider

D Other(s) [spegifyl

{H) "Applicable Law™ means all controlling applicabie iederal, state and local statutes, regulations,
ordinances end administrative rules and orders (thar nave the effect of law) as well as all
appliicable final, non-appealable judicisl opinlons.

(1) "Community Association Dues, Fees, and Assessmenrt." means all dues, fees, assessmenis
and other charges that are imposed on Borrower or the Prope/ty by a condominium assoclation,
homeowners association or simllar arganizetion.

(J} "Electronic Funds Transfer” means any transfer of funds, other than a wansaction originated
by check, draft, or similar paper Instrument, which is initiated throvih- an electronic terminal,
telephonic instrument, computer, or magnetit tape so &S to order, Imstruct, ©f authorize a flnancial
institution to debit or credit an account. Such term ineludes, but is not Lmited 1o, point-of-zale
transfers, automated teller machine transactions, transfers initated by telephone wire transfers,
and automated clearlnghouse transfers,

(K] "Escrow ltems" means those items that are described in Section 3.

{L) "Miscellansous Proceeds” means any compensation, settlement, award of Jamiages, of
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party (other
than insurance proceeds paid under the covarages described in Section 5) for: (i) damage to, or
_destruction of, the Property; (i) condemnation or other teking of &ll or any part of the Propenty;
(i) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{M} "Mortgage Insurance” means insurance protecting Lender against the honpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i} principal and |nterest
under the Note, plus (ii} any amounts under Section 3 of this Securlty Instrument.

(0) "RESPA™ means the Real Estate Sattlement Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing regulation, Regulatlon X (24 CF.R, Part 3500}, as they might be amended
from time 1o Time, of any additional or successor legislation or regulation that governs the same
subject mamer. As used in this Seourity lastrument, "RESPA" refers 1o all requirements and
rastrictions that are Imposed in regard to a "federally retated mortgage loan™ even if the Loan does
not qualify as a "federally related morigage loan" under RESPA.

(P} "Successor in Interest of Borrower” means sny party that has taken title 1o the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instryment.

TRANSFER OF RIGHTS IN THE PROPERTY

1)
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successors and assigre, whh power of sale, the following described property located in

Cook " ). County, lllinols:
SEE ATTACHED

which currently has the address of _ 2800 WEST HIGITa:

{Swaut)

CHICAGO , Nlinois 60627 {"Property Address"):
1Gry] 2Ip Codel

TOGETHER WITH all the improvements now aor hereafter zested on the property, and all
gasements, appurtenances, and fixtures now or hereafter a part of e property. All replacements
and additions shall alse be covered by this Security Instrument. All of *he foregoing is referred to
in thls Security Instrument as e "Froperty.”

BORROWER COVENANTS that Borrawer Is lawfully selsed of the esteis heroby conveyed
and has the right 1o grant and convey the Property and that the Propsrty is unencumpared, exeapt
for encurnbrances of record. Borrower warrants and will defend generally the title o the Proparty
2gainst all ¢lalms end demands, subject t0 any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covenants for netopal use and
non-uniform covenants with limited variations by Jurlsdlctlon to econstitute a uniform security
instrumant covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Borrawer shall pay when due the principal ef, and interest on, the deht evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Saourity instrument
shall be made in U.S. currency. However, if any check or other instrument recelved by Lender as
payment under the Note or this Security Instrument is returned to tender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument bs
made in one of more of the following forms, as selected by Lendes: (a) eash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, Instrumentality, or
antity; or (d) Electronie Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in secartdance with the notice

mmmc it mme T T ambiary TE [ ammdoar rrmcs reds i ars s memcrmndami AF mereia]l mavvemant 4 tha Aaument AF
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Payment Is applied as of it tchesiuled due date, then Lender need not pay Interest on unappiied
funds. Lender rmay held such unsprlied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do $2 within a reasonable perlod of time, Lender shall elther apply
such funds or return them to Borrower, I not applied earlier, such funds will be applied to the
outstanding principal balance under the iose immediately prior to foreclosure. No offset or claim
which Borrower might have now or in Tis future sgainst Lender shall relieve Borrower from
making payments due under the Note and thie Security instrument or performing the covenants
and agreements secured by this Security Instruraapt

2. Application of Payments or Proceeds. Excrpt as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be.arplied In the following order of priarity: (al
interest due under the Note; (b) principal due under the i te; (c) smounts due under Section 3.
Such payments shall be applied to each Periodic Payment i-the order in which it became due.
Any remaining amounts shali be applied first to lete charges, seuond o0 any other amounts due
uhder thls Security Instrument, and then to raduce the principal halzace of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount To pay any late charge due, the payrieric may be applied to the
dslinquent payment and the late charge. If more than one Patiodlc Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Faiodic Payments Iif, and
1o the extent that, each payment can be paid in full. To the extent that any exces: exists aftar the
payment is applied to the full payment of one or more Periodic Payments, sucn evcess may be
applied to any late charges due, Valuntary prepayments shall be gpplied first to any nrepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds o principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Esorow ltems. Borrower shall pay to Lender on the day Periodlo Payments are
due under the Note, untl the Note iz paid in full, a sum (the "Funds™) to provide for payment of
amounts due for: (a) Taxes and sssessments and other items which can attain priority over this
Security Instrument as & lien or encumbrance of the Property; (b} leasshold payments cr ground
rents on the Property, If sny; (c} premiums for any and @il insurance required by Lender under
Section 5: and (d} Mortgsge Insurance premiums, If any, or any sums payable by Borrower 10
Lender in lieu of tha payment of Mortgage insurance premiums in sccordance with the provisions
of Section 10. These ltems are called "Escrow tems.” At origination or at any tme during the
term of the Loar, Lender may require that Community Association Dues, Fees, and Assessments,
i any, be escrowed by Borrower, and such dues, fees and assesements shall be an Escrow ltem.
Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ltams unless Lender waives Borrower’s abligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Lander Funds for any or all Escrow Items at any TUme. Any such walver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and whefe payable, the amounts due

for any Escrow tems for which payment of Funds has been waived by Lender and, if Lender

reguires, shall fumish to Lender receipts evidencing such payment within such time period as

Sy g o arnuide ranalnTe «lall
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the waiver as 1o any or =/, Escrow Items et any time by a notice given in accordance with Section
15 and, upen such revocation, 3orrower shall pay 1o Lender all Funds, and in such amounts, that
ara then required under this Secuon R,

Lender may, at any time, col ect and hold Funds in an amount (a) sufficient to permit Lender
1o apply the Funds et the time speiitizd under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESFA. Lander shall estimate the amount of Funds due on the
basis of current data and reasonable esiimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution..whose deposits are Insured by a federal agency,
instrumentality, or entity (including Lerder, if Lerdzr is an instltuytlon whose deposits are so
Insured) or in any Federal Home Loan Bank. Lender shal' apply the Funds to pay the Escrow ltems
no later than the time specified under RESFA. Lender =it#i not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account. ot verlfying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Luw permits Lender to make such &
charge. Unless an agreement is made in writing or Applicable .=w requires interest to be paid on
the Funds, Lender shall not be required to pay Bafrowar any interest or earnings on the Funds.
Borrower and Lender can agree In writing, however, that interest shzil be paid on the Funds.
Lender shall give to Borrower, without charge, an annus] accounting of the Funds as requlred by
RESFA.

If thers is a surplus of Funds held in escrow, as defined under FESFA. Lender shall
account to Borrower for the excess funds In accordance with RESPA. If there s % shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender tha amount necessary to make up the deficiency in
sccordance with RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrowar any Funds held by Lender.

4. Charges: Liens. Borrower shall pay sli taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priotity over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these jtems are Escrow ltems, Borrower shall
pay them in the manner provided In Secton 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: {a) agrees in writing t the payment of the obligation secured by the lign In a
manner acceptable 10 Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, of defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate T prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an egraement sstisfactory to Lender subordinating the lien to this Security Instrument. If
Lender derermines that any part of the Property is subject to a lien which can attain priofity over
thls Securrcv Instrument, Lender may give Borrower a notice identifylng the lien. Within 10 days of

I Y T T T T . Loabll mntd . mbrrs Vo mrm sme Pomlrom o A mwvmrna F s
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5. Property Insurance. Porrower shail keep the improvements now exigting or hereafter
erected on the Property insured against loss hy fire, hazards includad within the term "extended
goverage,” and any other hazards ‘meli:ding, but not limited 1o, earthquakes and floods, far which
Lender requires insurance, This insuiarics shall be maintained in the amounts (including deductible
levels) and for e periods that Lende raquires. What Lender requires pursuant to the preceding
sentences can change during the term of ':2-Lean. The insurance carrier providing the insurance
shall be chosen by Borrower subjest to Lende:"s right to disapprave Borrower's choice, which
right shali not be exercised unreasonably. Lenoar may require Borrower to pay, in connection with
this Loan, elther; (a) @ one-time charge for flood ~ene determination, cartification and tracking
gervices; or (b) a one-time charge for fiood zone'dstermination and certification services and
subsequent charges each time remappings or similar cherozs ocour which reasonably might affect
sush determination or certification. Borrower shall alsa be reshonsible for the payment of any fees
impozed by the Federa! Emergency Management Agency in runnection with the revilew of any
flood zone determination resulting from an objection by Barrower.

if Borrower fails to maintain any of the coverages desciiial above, Lendar may obtein
insurance coverage, et Lender's option and Borrower's expense. Lenyer (s under no obligation 10
purchsse any particular type or amount of coverage. Lender may purcnase such insurance from
ar through any company accepteble to Lender including, without limitaticn, an afflliste of Lender,
and Barrower acknowledges and agrees that Lender’s affiliste may receive consit'aration for such
purehase. Therefore, such coverage shall cover Lender, but might or might not-pratact Borrower,
Borrower's equity in the Property, or the contents of the Property, against any rlsk, hazard or
liability and might provide greater or lesser coverage than was previously in etfct. Borrower
acknowledges that the cost of the insurance coverage so obtsined might significantly exceed the
cost of insurance that Berrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrawer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upan notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polices shall be subject to
Lender's right to disapprove such policies, shall Include a stendard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right 10 hold
the policies and renewel certificates. If Lender requires, Borrower shall promptly give o Lender all
receipts of paid premlums and renewal notices. (f Borrower obtalns any form of Insurance
coverage, not otherwise required by Lender, for damage to, or destruotion of, the Property, such
palicy shall include a standard mortgage clause and shall name Lender 8s mortgagee and/or as an
edditional loss payee.

Borrower hereby sbsoiutely and irrevocably assigns to Lender all of Borrawer's right, title
and interest in and 1o all proceeds from any ingurance policy {whether or net the Insurance poliay
waa required by Lender} that sre due, pald or payable with respect 10 any damage to such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument, By absolutely and Irrevocably assigning to Lender all of Borrower’'s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights to receive any and all of such insurance

GZ1L9v01
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including but not limited-10, land subsidence, landslide, windstorm, earthquake, fire, floed or any
other cause. '

Borrower agrees 1o execute .acknowledge if requested, and deliver 10 Lender, and/or upon
notice from Lender shall request any insurance agency or company that has jgsued any insurance
polley to execute and defiver to Lender, any additional instruments or documents requested by
Lender from time 1o time to evidence Bcrrowar's absolute and irrevoesble assignments set forth in
this paragraph.

In the event of loss, Borrower shall givis pipmpt notice to the insurance carrier and Lender.
Lender may make proof of loss if hat made promztly by Borrower. Unless Lender and Borrower

" otherwise agree in writing, Bny insurance praceeds, whether or not the underlying insurance was

required by Lender, shall be applied to restoration or runair of the Property, if the restoratian or
repair Is economically feasible and Lender’s security s 0T lessened, During such repair and
restoration period, Lender shall have the right 1o hold such insurance proceeds untii Lender has
had an opportunity to inspect such Property to ensure the wrik has been completed to Lender's
satisfaction, provided that such inspection shall be undertakan r.rompiy. Lender may disburse
praceeds for the repairs and restoration in a single payment or i & series of progress paymenis as
the work ia completed. Unless an agreement is made in writing of Applizable Law requires interest
1o be paid an such insurance proceeds, Lender shall not be reguired 1o pay Barrower any interest
or earnings on such proceeds. Fees for public adjusters, or other thizd parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation ot
Borrower. If the restoration or repair is not economically feasibie or Lender’s srcivity would be
lessened, the insurance proceeds shall be applied 1o the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such-insurance
proceeds shall be applied in tha order provided for In Section-2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters, If Borrewer does not respond within 30 days to a notice from
Lender that the insurance cafrier has offered 1o settle & claim, then Lender may negotlate and
settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwlise, Barrower hereby asslgns o Lender
{a) Borrower’s rights to any insurance proceeds In an amount not to exceed the amaunts unpald
under the Note aor this Security Instrument, and {b} any other of Borrower's rights (other than the
right to any refund of unearned premiums paid by Barrower) under all insurance policles covering
the Property, insofar as such rights ere applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within sixty days after the execution of this Securlty Instrument and shall
sontnue to occupy the Property as Borrower’s principal residence for at least onie year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusting circumstances exist whloh are beyond Borrawer's
contral, i
%, Preservation., Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impalr the Property, o remove or demolish any building therean, allow the
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deterioration or damage. Lerde: shall, unless otherwise agreed In writing between Lender and
Borrower, have the right to hold. insurshce or condamnation proceeds, If insurance or
condemnatien proceads are paid b connection with damage ta, or the taking of, the Property,
Borrawer shall be responsible for repraring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may rishurse proceeds for the repairs and restoration in a
single payment or in & series of progress pasinents as the work |s completed. If the insurance or
condemnation proceeds are not sufficient to repsir or restore the Property, Borrower is not
relieved of Borrower's obligation for the complevizn of such repair of restorarlon.

Lender or 1s agent may make reasoneble eni#es upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the intesior of the improvements on the Property,
Lendsr shall give Borrawer notice at the time of or prior-«c such an interior inspection specifying
such reasonable cause. Lender does not make any warriniy Or representation regarding, and
assumes no responsibility for, the work done on the Property/ and Borrower shall not have any
right to rely in any way on any inspection(s} by or for Lender-or1ts agent. Borrowsr shall be
solely responsible for determining that the work is done in a Qund, therough, efficient and
workmanlike manner in accordance with all applicable laws.

Borrower shall (a) appear in and defend any action or proceeding purporting 10 affect the
security hereof, the Property or the rights or pawers of Lender; (b) at LenZar’'s optlan, assign to
Lender, to the extent of Lender’s interest, any clsims, demands, or causes of actisn of any kind,
and any award, court judgement, or proceeds of settlement of any such claim, d-mand or cause
of action of any kind which Borrower now haz or may hereafter acquire arising out.o*-or relating
10 any interest in the acquisition or ownership of the Property. Lender shall not have arv duty to
prosecute any such claim, demand or cause of action. Without !imiting the foregoing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownershlp of the Property may inciude (i) any sueh injury or damage ta the Property Ineluding

without limit injury or damage to any structure or improvement situated thereon, (i) or any claim

or cause of action in faver of Borrower which arlses out of the transaction financed in whole or In
part by the making of the loan secured hereby, (i} any claim or cause of action in favor of
Borrower (except for bodlly Injury) which arlses as a result of any negligent or improper
construction, installation or repalr of the Property including without limit, any surface or
subsurface thereof, or of any bullding or strusture thereon or (iv) any proceads of insurance,
whether or not required by Lender payable as @ result of any damage to or otherwise relating to
the Property of anhy interest thereln. Lender may apply, use or release such monies so received
by it in the same manner a3 provided in Paragraph 5 for the proceeds of Insurance.

B. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
procass, Borrower or any persons or entities acting at the direction of Borrower or with
Borrowsr's knowledga or consent gave materizlly false, misleading, or inaccurate information or
statarnente to Lender (or failed 1o provide Lender with material information} in connection with the
Loan. Material representetions include, but are not [imited 10, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
h‘ (a} Borrower falls to perl'orm the _covenants and agreements contained in this Securlty
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and/or assessing the viiue of the Propsry, end securing andfor repairing the Property. Lendet’s
actions can include, but are_ o7 fimited to: (a) paying any sums secured by a lien which has
priority over this Security Instrumeriz; (b} appearing In court; and {¢) paying reasonable atiorneys’
fees to protect its interest in the Property and/er rights under thls Seeurity Instrument, including
its secured pasitlon in a bankruptey jireceeding. Securing the Property includes, but is not limited
10, entering the Property to make repai's, cliange locks, replace or board up doors end windows,
drain water from pipes, eliminate building 3¢ other code violations or dangerous conditions, and
have utllities Turned on or off. Although Lende/ may take action under this Section 9, Lender does
nat have to do so and is not under any duty oi-okiigation to do so. It is agreed that Lender incurs
no Jiabillty for not teking any or all actions authonzer under this Section 9.

Any amounts disbursed by Lender under this Gaction 9 shall become additional debt of
Borrower secured by this Security Instrument. These arowunts shall bear interest at the Note rate
fram the date of disbursement and shall be payable, with/sach intgrest, upon notice from Lender
1o Borrawaer requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with alf the provisions
of the lease. If Borrower acquires fee title to the Property, the leaseticld and the fee title shall not
merge unless Lendar agrees to the merger in writing.

10. Mortgage [nsurence. If Lender required Mortgage Insurance a5 @ condition of making
the Loan, Borrower shall pay the premiums required to maintsin the Mortgage 'nsurance in effect.
If, for any reason. the Mortgage Insurance coverage required by Lender coases to be available
from the mortgage insurer that previcusly provided such insurence and Borrowe: vias required to
make separately designated payments taward the premiums for Mortgage Insurcnzs, Borrower
shall pay the premiums required to obtain coverage substantially equlvalent to e Mongage
Insurance previously in effect, at a cost substantially equlvsient to the cost to Berruwer of the
Mortgage Insurance previously in effact, from an alternate mortgage Insurer selected by Lender, If
substantially equivalent Martgage [nsurance covarage is not avallable, Barrower shall continue to
pay to Lender the amount of the sepezrately designated payments that were due when the
insurance coverage ceased to be in effeet. Lender will aocent, use and retain these payments as a
non-refundable loss reserve in liew of Morgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the faet that the Loan Is ultimately paid in full, and Lender shall
not be required to pay Borrower any Interast or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required 10 maintsin Mortgage Insuranee In effect, or
to provide a non-refundable loss reserve, until Lender's requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termingtion or untii termination is required by Applicable Law. Nothing in this Sectdon 10 affects
Borrower's obligation to pay interest at the rate provided in the Note. :

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
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insurer to make payments using anv source of funds that the mortgage Insurer may have availsble
{which may include funds obtained from Mortgage tnsurance premiums).

As @ result of these agreemeants, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any afilate of any of the foregoing, may recaive (directly or
indirectly) amounts thet derive from (o7 miaht be characterized as) a pertlon of Borrower's
payments for Mortgage Insurance, in exciipae for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affillate of Lender takes a share of
the inaurer’s risk in exchange for a share of the premlums paid to the insurer, the arrangement is
vften termed "captive relnsurance," Further: .

(a) Any such agreements will not affect the emsounts that Barrower has agreed 1o pay for
Mortgage [nsurance, or any other terms of the Loan. Such agreements wlll not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entiie Borrower to any
refund.

{b) Any such agresments will not affect the rights Borrawer lias - if any - with respect ta
the Martgage Insutance under the Homeowners Pratection Act of 1248 or any other law. These
rights may include the right to receive certain disclosures, to reques” ard obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated auomatically, and/or to
receive a refund of any Mongage Insurance premiums that were unearnid at the time of such
cancellation of termination,,

11, Assignment of Miscellaneous Proceeds; Porfeiture. All Misecellanesus Proceeds are
hereby asslgned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applled to ristoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's Gevurity is
not lesgoned. During suoh repair and restoration peried, Lender ghall have the right to held such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be
undertaken prompty. Lender may pay for the repaits and restoratlon in a single disbursement or
in a saerles of progress payments as the work is completed. Unless an agreement Is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Prooeeds, Lender
shall not be required 1o pay Borrower any interest or earnings on such Miscellaneous Proceeds, If
the restoration or repair is not economicglly feasible or Lender's secutity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
appliad in the order provided for in Section 2,

In the evant of a total taking, destruction, or loss in value of the Property, the
Migcellaneous Proceads shall be applied to the sums secured by this Seeurity Instrument, whether
ot not then due, with the excess, if any, paid to Borrower,

In the event of 2 partia! taking, destruction, or loss in value of the Property in which the
fair marker value of the Property immediately before the partial taking, destruction, or loss in vafue
is equal To or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the
mmn o ok s AMemallanantie Braroede mitmind ke e faliswineg fractan® (a) tha 1otal zamaunt of
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lees than the amount cf die sums sacured immediately before the partlal taking, destruetion, or
less in value, unless Borrowcr 7ne Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

if the Property ia abandonea iy Berrower, or if, after notice by Lender 1o Borrower that
the Opposing Party (as defined in the neixt sentence) offers to make an award to seftle a ¢laim for
damages, Borrower fails to respond to LevZer within 20 days after the date the notice is given,
Lender Is authorized to collect and apply the Miscollaneous Proceeds either to restoration or repair
of the Property or to the sums secured by tris Security Instrument, whether or not then due.
"Qpposing Party” means the third party that owes. darrower Miscellanssus Proceeds or the party
against whom Borrower has a right of actien In regard 1= Miscellaneous Proceeds.

Borrower shall be in default if any action or procseding, whether civil or criminal, is begun
that, In Lender's judgement, could result In forfeiture of i Property or other material impairment
of Lander’s interest in the Property or rights under this Securay Instrument. Borrower can cure
such o default and, if accaleration has occurred, reinstate as provided in Saction 19, by causing
the aetlon or proceeding to be dismissed with a ruling that. in wender’s judgement, precludes
forfelture of the Property or other materlal Impairment of Lander’s intzrest In the Property or rights
under this Secutity Instrument. The proceeds of any award or ciam for damages that ara
attributable to the impairment af Lender's interest in the Property are hereb ) assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repai of the Property
shall be applied in the order provided for in Secdan 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Securty Ingtrument
cannat be changed or modified except as otherwise provided hersin or by agreement iy writing
signed by Bortower, or any Sugeessor in interest 1o Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security instrument
granted by Lender to Borrawer or any Successor in Interest of Borrower shall not operate to
release the llebility of Borrower or any Successor in interest of Borrower, Lender shall not be
required To commence proceedings against any Successor in Interest of Bofrawer or to refuse to
extend time for payment or otherwise modify amartization of the sums secured by this Security
Instrument by reason of eny demand made by the original Borrower or any Successors in Interest
of Berrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Sucoessors in Interest
of Borrower or in amounts less than the amount then dus, shall not be & waiver of or preclude the
axercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effectlve unless in wrhing. Waiver by Lender of any right granted to Lender undef this
Security Instrument or of any provision of this Securlty Instrument as 1o any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liabllity shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Nowe (a
"co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the

co-signer’s Interest in the Property under the terms of this Security Instrument; (b) is not
o . e 3 ome marr wbn e s trnrd s ke Camiirty Imete imant and lc) angroos That
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Lender, shall obtain ell of Borrow e’s rights and benefits under this Security Instrument, Borrower
shall not be relessed from Barower's obligations and liabillty under this Security Instrument
unlese Lender sgrees to sueh release i writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may chary: Sorrower foas for services performed in connection
with Borrower's default, for the purpose of pror=ciing Lender’s interest in the Property and rights
under this Security Instrument, including, but riat limited to, artorneys’ fees, property inspection
and valuation fees. Borrower shall pay guch other charges as Lender may deem reasonabie for
services rendered by Lender and furnished at the reyrert of Borrower, any SucGessor in interest
10 Borrower ar any agent of Borrawer, In regard 10 % other fees, the sbsence of express
authority in this Security Instrument 10 charge a specifio fea 1o Borrower shall not be construed as
a prohibitlon on the charging of such fee. Lender may nor charge fees that are expressty
prohibited by this Securlty Instrument or by Applicable Law.

If the Loan la subject 10 a law which sets maximum loan’ ¢s:arges, and that lew is finally
interpreted so that the interest or ather loan oherges collected or 1 be ¢ollected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charce snall be reduced by the
amount necessary 1o reduce the charge 19 the permitted limit and {b) any sums already collectad
from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by makirig-a Girect payment
o Borrower, If a refuhd reduces principal, the reductlon will be tremed as a partis prepayment
without any prepayment charge {whether or not a prepayment charge is provided ‘or'under the
Note). Borrower's scceptence of any such refund made by direct payment to Boircrver will
constituta a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notees. All notices given by Borrower or Lender in connection with this Security
(nstrument must be in wrting. Any notice 1o Borrower in connection with this Security Instrument
shall ba deemed to have been given to Borrower when mailed by first class mail or when actyally
delivered to Borrower’s notice address it sent by other means. Notlce to any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law expressly requires otherwise. ‘The notice
address shall be the Property Address unless Borrower has designated a substitute notlce address
by notice to Lendsr, Borrower shall promptly netify Lender of Borrower’s change of address. if
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report @ change of address through that specifled procedure. There may be only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it ar mailing it by first class mail to Lender’s address stated herein uniess Lendsr has
designeted another address by notice to Borrower. Any notice In connection with this Security
Instrument shall not be deemed 1o have been given to Lender until actually received by Lender. I
any notice required by this Security Instrument is also renuired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Proparty is located. All rights
R 3 . For rr e aeit, lasrerlitnnnt are Sl{BiAAT TO O EANY reﬂuirements al‘ld
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conflicting provision.

Ag used in this Securiiv!nstrument: (a) words of the masculine gender shall mean and
include corresponding neuter worrds or words ¢f the feminine gender; {b) words in the singular
shall mean and inciude the plural and vice versa; and (¢) the word "may" gives sole discretion
without any obligation to take any acticn,

17. Borrower's Copy. Borrawe' 512! be given one copy of the Nots and of this Security
Ingtrument.

18. Transfer of the Property or a Berenuial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal.ar benaficial interest In the Praperty, including, but
not llmited to, those beneflclal interssts transéeirad In a bond for deed, contract for deed,
instaliment sales contract or escrow agreement, ez ‘ntent of which is the transfer of title by
Borrower at a future date to & purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or If
Borrower is not a natural person and a beneficial interest in Sorrower ig gold or transferred)
without Lendet's prior written consent, Lender may require Invmediate payment in full of ail sums
secured by this Security instrument. However, this optlon shall nax.he exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the daie the notlce [s given in
aceordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrumant. If Borrower falls 10 pay these sums prior to the expiration of this-peiiod, Lender may
Invoke any remadies permitted by this Security Instrument without further netice or demand on
Borrowar, :

19, Borrewer’s Right to Reinstate After Acceleration, If Borrower meets certait conditions,
Borrower shall have the right to have enfareement of this Security Instrument discontinued at any
time prior 10 the earliest of: (8} five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might speclfy for
the termination of Borrower’s right to reinstate; or (c) entry of a judgemnent enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Securlty Instrument and the Note @6 if no acceleration had occurred; (b) cures any
default of any other covenents or agreements; {c) pays ali expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuation fees, and other feés incurred for the purpose of protecting Lender’s [nterest in the
Property and rights under this Security Instrument; and (d) takes such action es Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights under this Security
Instrument, and Berrowar's obligation to pay the sums secured by this Securlty Instrument, shall
continue unchanged. Lender may require that Borrower pay Suoh reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢} eertified check, bank check, Treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose depogits are Insured by a federal agency, insvumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bofrower, this Security Instrument
and obligetions secured hereby shall remain fully effective as if no acceleration had oceurred.

Howaver, this right to reinstate shall not apply in the cese of acceleration under Section 18.
A ole nf Matar fManss nE | nan Canniecrr Naticae af Crinovance. The Nete or a3 partial
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and Applicable Law. There also raight he one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change »f the Loan Servicer, Borrower will be glven written notice of
the change which will state the naris a)d address of the new Loan Sarvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is s0’d /nd thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mivrtgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 70 « successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided.bv-the Note purchaser.

Neither Botrower nor Lendsr may commencz,joln, or be joined to any judicial action (as
either an individual litigant or the member of a class} tax arlses from the other party’s actions
pursuant to this Security instriment or that alieges Tz the other party has breached any
provision of, or any duty owed by resson of, this Securitz instrument, until such Borrower or
Lender has notified the other perty (with such notice glven In ccinpiiance with the requirements of
Section 15) of such allegad breach and afforded the other party-heeto a reasonable period after
the glving of such notice 1o take corrective action. If Applicable Law p.ovides a time period which
must elapse before certalh action can be taken, that ime period will e <teemed to be reasenable
for purposes of this paragraph. The notice of accsleration and eppoturity to cure glven to
Borrower pursuant to Section 22 and the notice of accsleration given to Uorrewer pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to tak( Gerrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Subgtances” are
those substances defined as toxic or hazardous substances, pollutants, or “wistes by
Environmental Law and the following substances: gasoline, kerosene, other flammabie- or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materals containing
asbestos or formaldehyde, and radioactive meaterials; (b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to heahh, safety or
environmental protection; (c) Environmental Cleanup™ includes any response action, remedial
action, or removal action, as defined in Environmental Lew; and (d) an "Environmental Condition™
means a condition that ean cause, contribute to, or otherwlse trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, digposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Proparty.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is In
violation of any Environmental Law, (b) which creates an Envirenmental Condition, or {e) whiah,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantltles of Hazardous Substances that are ganerally
recoghized to be appropriate to normal resldential uses and to maintenance of the Property
{including, but not limited 1o, hazardous substance in consumer products).

Borrower shall prampdy glve Lender written notice of {a) any investgation, claim, demand,
lawsuit or aother action by any governmental or regulatory agency or ptivate party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowlgdge, (b} anv Enwronmentat Condition, mcludmg but not llmrted to, any spllhng, Ieakmg
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NON-UNIFORM_/"GVENANTS. Borrower and Lander further cevenant and agree as
follows:;

22. Acceleration; Rem-dies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of aty vovenant or agreerment in this Security Instrument (but not
priar 10 acceleration under Section P unless Applicable Law provides otherwise). The natica shall
specify: (a the default; (b) the action revuired ta cure the default; (c) a date. not less than 30
days from the date the notice Is glven \ “arrower, by which the default must be cured; and (d)
that failure 10 cure the default on ar befor. the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further i:iform Borrower of the right o reinsrate after
acceleration and the right to bring a cowrt action t¢ 7ésert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosura. if the default is not cured on of before
the date specified in the notice. Lender at Its option may rasuire immedizte paymen? in full of all
sums secured by this Security Instrument without turther dem-.iG and may foreclose this Security
inswument by judicial proceeding. Lender shall be entitled .o cvilect all expenses incumred in
pursuing the remedies provided in this Section 22, including,” %1t not limited to, reasonable
attomeys’ fees and costs of title evidence. If Borrower or any succssror in interest to Borrower
files {or has filed against Borrower or any successor in interest to Borrowver) a bankruptcy petition
under Title Il or any successor title of the United States Code which provides for the curing of
mrepetition default duo on the Note, interest at a rate determined by the Ccurt shall be paid to
Lender on post-petition amrears.

23. Release, Upon payment of all sums secured by this Securlty Instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordetlon costs. Lende: mav charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prehipited by
Applicable Law.

24. Waiver of Homestead. In accordance with llfinois law, the Barrower hereby release
and waives all rights under and by virtue of the lllinois homestead exgmption laws,

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in eny Rider executed by Borrower and recorded with it.

21L.9v01
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JEAN M RICCI

(Space Below This Line For Acknowledgment)
State of lllinois, LC'\'.\CQ

L Ung Uenlosaomo

Notary Public in and for said

County ss!

, @
county  and

state, do hereby cenify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowiedged that
signed and delivered the ssid instrumant as

uses and purposes therein set forth.

free and voluntary act, for the

Given under my hand and official seal, this _ | £ day of Mg , 2o .
My Commission expires:
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STRE]-;.-TADDRESS: 730UNQF FuLch AI— CO PY

CITY: CHICAGO COUNTY: COOK
TAXNUMBER: 12-01-311-081-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE NORTH 21 FEET OF THE SOUTH 82.24 FEET (AS MEASURED ALONG AND AT RIGHT ANGLES TO THE
WEST LINE THEREOF) OF THE EAST 50.71 FEET OF THE WEST 120.72 FEET/OF THE EAST 395.41
FEET (AS MEASURED ALONG THE CENTER LINE OF HIGGINS ROAD ALSO BEING THE SQUTHERLY LINE OF
LOT 2 IN ASSESSOR’'S SUBDIVISION) OF THAT PART OF LOT 2 LYING NORTH OF THE NORTHERLY LINE
OF HIGGINS ROAD IN ASSESSOR'S SUBDIVISION OF THE SOUTH 1/2 OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT NORTH 358 FEET OF THAT
PART OF LOT 2 LYING SOUTH OF THE NORTH 15 ACRES THEREOF) IN COOK COUNTY, ILLINOIS

PARCEL 2:

THAT PART QOF THE FOLLOWING DESCRIBED TRACT:

THE NORTH 19 "<ET {AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOF) OF THE WEST
120.72 FEET OF TiiC EAST 395.41 FEET (AS MEASURED AT RIGHT ANGLES TQ THE NORTH LINE
THEREQF) OF WEST(120.72 FEET OF THE EAST 395.41 FEET AS (MEASURED ALONG THE CENTER LINE
OF HIGGINS ROAD AIZQ/RRING THE SOUTHERLY LINE OF LOT 2 IN ASSESSOR'S SUBDIVISION) OF LOT
2 IN ASSESSOR’S SUBDLIVISTON OF THE SOUTH 1/2 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12,
EAST QF THE THIRD PRINCIZAL MERIDIAN (EXCEPT THE NORTH 358.0 FEET OF THAT PART OF LOT 2
LYING SOUTH OF THE NORTHE..5 ACRES THEREOF) IN COQK COUNTY, ILLINOIS, DESCRIBED AS
FOLLOWS :

BEGINNING AT A POINT IN THE NCRTH.-T,INE OF THE ABOVE DESCRIBED TRACT 84.33 FEET OF THE
NORTHWEST QF THE NCRTH WEST CORNER T[HEREOQF; THENCE EAST ALONG THE NORTH LINE OF SAID
TRACT 11.31 FEET THENCE SOUTH WESTLRLY TC A POINT IN THE SOUTH LINE OF SAID TRACT 7%.17
FEET EAST OF THE SOUTH WEST CORNER THERFOF; THENCE WEST ALONG THE SOUTH LINE OF SAID
TRACT 11.31 FEET; THENCE NORTH EASTERLY TO THE POINT OF BEGINNING

PARCEL 3:

EASEMENTS AS SET FORTH IN THE DECLARATION OF £hSEMENTS AND EXHIBIT 1 THERETO ATTACHED
APRIL 19, 1963 AND RECORDED APRIL 22, 1963 AS DOCZU/MENT NUMBER 18775486 MADE BY
HIGGINS-CANFIELD BUILDING CORPORATICN, AN ILLINOIS CORPORATION, AS CREATED BY MORTGAGE
FROM HIGGINS-CANFIELD BUILDING CORPORATION AND AS CxEATED BY MORTGAGE FROM HIGGINS
CANFIELD CORPCRATION TO ST. PAUL FEDERAL SAVINGS AND LDAN' ASSOCIATION OF CHICAGO DATED
APRIL 23, 1963 AND RECORDED JUNE 2, 1963 AS DOCUMENT NUMLZE®,18785084 AND AS CREATED BY
THE DEED FROM HIGGINS CANFIELD CORPORATION TO MICHAEL V. CLAWCH AND NOREEN L. CLATCH,
HIS WIFE, DATED JUNE 1, 1964 AND RECORDED JUNE 25, 1964 AS DO{UMENT 19166581 FOR THE
BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND EGRESS AND DRIVE (GVAER AND ACROSS THE WEST
18.0 FEET AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREOF (EXZEFT THE NORTH 30.0
FEET AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOQF) AND THE-SCUTH 11.0 FEET OF
THE NORTH 30.0¢ FEET (AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOF)

ALSO

EASEMENT FOR INGRESS AND EGRESS OVER AND ACROSS THE EAST 3.50 FEET OF THE WLST 69.71
FEET AS MEASURED AT RIGHT ANGLES TO THE WEST LINE THEREOF (EXCEPT THE NORTH 30¢.0 FEET AS
MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOF)

ALSO

THE EAST 3.50 FEET AS MEASURED AT RIGHT ANGLES TO THE EAST LINE THEREQF (EXCEPT THE
NORTH 30.0 FEET AS MEASURED AT RIGHT ANGLES TO THE NORTH LINE THEREOF) (EXCEPT THAT PART
THEREOF FALLING IN PARCEL 1 AFORESAID) ALL OF THE ABCVE EASEMENT FALLS IN THE FOLLOWING
DESCRIBED PROPERTY:

THE WEST 120.72 FEET OF THE EAST 395.41 FEET (AS MEASURED ALONG THE CENTER LINE OF
HIGGINS ROAD ALSO BEING THE SOUTHERLY LINE OF LOT 2 IN ASSESSOR’'S SUBDIVISION) OF LOT 2
IN ASSESSOR'S SUBDIVISICN OF THE SOUTH 1/2 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 358.0¢ FEET OF THAT PART OF LOT 2
LYING SOUTH OF THE NORTH 15 ACRES THEREOF) IN COQK COUNTY, ILLINOIS
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FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

03-2341-004967204-9

THIS FIXED/ADJUSTABLE RATE RIDER Is - ade this 18th day of
May, 2001 , and lg incorporated Iinto o7 shall he deamed to zmend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Sesurity Instrument”) of the same
date given by the undersigned (the “Barrower™) ta secure Borrower's Fixed/Adjustable Rate Note

(the "Note"} 10 _wWashipgton Mutngl Bank, Fa . {"Lender”) of the s2me
date and covering the property described in the Secutity Instrument ard ‘ocated at:
7 |
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESY RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTI;E LIMITS THE AMOUNT BOW{LOWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXMNMUM
RATE BORROWER MUST PAY, |

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of _ 7.000  %. The Note also provides
for & change in the inldal fixed rate to an adjustable imterest rate, 'as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datea

The initial fixed Interest rate | will pay will changs to an adjustable interest rate on the first
day of Jume, 2008 , and the adjustable interest rate | will pay may
change on that day every 12th month thereafter, The date on which my initial fixed interest tate
changes to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is celled 8 "Change Dat."

{B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index” is the weekly average yield on United States Treasury securitles adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent

S1L9b01
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Index figure available as of the date 45 days (befcre each Change Dare ig called the "Current
index.” :

If the Index is no longer available, the Note Holrier - will choose a new index that is based
upon comparable information. The Nete Holder will givene notice of this choice.

{C) Coalculation of Changes

Bofore each Change Date, the Note Holder wlill calcuiate my. new interest rate by adding
Two & Seventy-Fiva-Hundredrhs Jetcentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the result &% his addition to the nearest
one-glghth of one percantage point {0,125%). Subject to the limits steved in Section 4(D) below,
this raunded amount will be my new interest rate until the next Change Ezte.

The Note Holder will then determine the amount of the manthly peymant that would be
sufficient to repay the unpaid principal that | am expected to ows at the Change Date in full on
the Maturity Date at my new |Interest rate in substantially equal payments. Thz sesult of this
calculation will be the new amount of my monthly payment,

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be gredte: than

9.000 % orless than __ 5.000 %. Thereafter, my adjustable |nterest rate will never
be increased or decreased on eny single Change Date by more than two percentage points {2.0%)
from the rate of interest | have been paying for the preceding 12 months. My interest rate will
never be greater than  13.000 9%,

(E} Effective Date of Changes

My new Interast rate will become sffective on each Change Date. | will pay the amount of
my new monthly paymant beginning on the first monthly payment date after the Change Dare
untii the amount of my monthly payment changes again.

(F] Notice of Changes

The Note Holder will deliver or mail to me a notlee of any changes in my Initial fixed interest

rate 10 an adjustable Interest rate and of any changes in my ad|ustable interest rate before the
effective date of any change. The notice will inglude the amount of my monthly payment, and
any information required by law to be given me and also the title and telephone number of a
person who will answar any question | may have regarding the netice.

(G) Failure to Make Adjustments

If for any reason Note Holder fails to mske an adjustment to the interest rate or payment
amount @s described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| also agree not to hold Note Holder responsible for any damages o me which may resuit from
Note Holder’'s failure to make the adjustment and to let the Note Holder, at its option, apply any

o4
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B. TRANSFER OF THE PROPERTY OR A BF.CFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate ciianges to an adjustable interest rate under the
Tterms steted In section A above, section 18 of tha Security Instrument shall read as follows:

Transfer of the Property or a Baneficial In.tzrest In Borrower. As used in this Section
18, TInterest in the Property* means any lagal or beneficial interest in the Preperty,
including, but not limited to, Those beneficial Inerasts transterred in a bond for deed,
contract for deed, installment sales contract or emurovs agreermnent, the intent of which is
the transfer of title by Borrowsr at a future date e purchrser

If ail or any part of the Property or any Interest in the Croperty is sold or transferred (or
it Borrower is not a natural person and a bensficlal intaesr in Borrower is sold or
wansferred) without Lender’s prior written consent, Lendsr may require immediate
payment in full of alt sums secured by this Secutity Instrument, Fowaver, this option shall
not be exercised by Lender if such exercise is prahibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of aeceleration. The
notice shall provide a perlod of not less than 30 days from the date the [oues is given in
accordancé with Section 15 within which Borrower must pay all sums séeurad by .this
Security Instrument. If Borrower fails to pay these sums prior 1o the expirution- of this
petiod, Lender may invoke any remedies permitted by this Security Instrument. without
further notice or demand on Borrower,

2. When Borrower’s inltial fixed interest rate changes 1o an adjustable interest rate under the
terms stated in section A above, Section 18 of the Securhy Instrument described in section B1
above shall then cease 10 be in effect, and the provisions of Section 18 of the Security Instrument
shall be amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any leqal or beneficial Interost in the Property,
including, but not [imited to, those beneficial interests transferred in a bond for deed,
contract for deed, Instaflment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date t6 purchaser.

it all or any part of the Property or any Interast in the Property is sold of transferred (or
if Borrower I not a naturel person and a beneficial interest in Borrower is sald or
transferred)  without Lender’s prior written consent, Lender may require immediate
payment in full of all surs secured by this Security Instrument. Howaver, this option shall

not be exercised by Lender if such exercise is prohiblied by Applicable Law, Lender also
shall not exercise this eption if: (a) Borrower cavses 10 be subm]tted to Lender information
required by Lender ta evaluate the intended transferee as if 8 new loan were being made to
the wansferee; and (b) Lender reasonably determines that Lender's security will not be
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impaired by the loan assumption and that the risk of a breach of any ecevenant or
agreement in this Security Instrument is acrep:able to Lender,

To the extent parmitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption, Lender may also reduire the
trangferee to sign an assumption agreement that is ar.crptable to Lendsr and that obligates
the transferee to keep ell the promises and agreemen’z-made in the Note and in this
Security Instrument. Borrower will continue to be ounligarsd under the Note and this
Security Instrument unless Lender releases Borrower |n writing.

If Lender exerclses the option to require immediate paynieiitin full, Lender shall give
Borrower notloe of acceleration. The notice shall pravide a pericd of not fess than 30 days
from the date the notice is given in acoordance with Section 15 wichin which Borrower
musT pay 2l sums secured by this Securlty Instrument. if Borrower faily (0 pay these sums
prior 1o the expiraton of this period, Lender may invoke any remedies. rernitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in
this Fixed/Adjustable Rate Rider.
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