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207709 MORTGAGE
THIS MORTGAGL {"Security Instrument”) is given on  MAY 10, 2001 . The Mortgagor
is VICTOR R. LAS.SC AND NIKI M. LASKO

, HUSBAND AND WIFE aS TENANTS BY THE ENTIRETY

{"Borrower").
This Security Instrument is given to James B. Nutter & Company, which is organized and existing

under the laws of the State of Missouri, znd whose address is 4153 Broadway, Kansas City, Missouri
64111 {"Lender"). Borrower owes tender inz principal sum of

ONE HUNDRED TWENTY THOQUSAND NINE HUNJRED SIXTY TWO & 00/100

Dollars (U.S. § 120,962.00 }. This aed*iz evidenced by Borrower’s note dated the same

date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on JUNE 1, 2Ui1Ff . This Security Instrument
secures to Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b} the/paymant of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sacurity Instrument; and {c) the
performance of Borrower’s covenants and agreements under this Srsurity Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convev'te the Lender the following

described property located in  COOK Couriy, tiinois:

LOTS & AND 9 IN BLOCK 1 IN KEYSTONE ADDITION TO CHICAGO, BEINC A SUBDIVISION
OF THE EAST HALF OF THE SOUTH WEST QUARTER OF SECTION 28, TOWLISF{T 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ‘ILLINOIS.

PT.NA 19-28 303 ~019, 020

SUBJECT TO ALL RESTRICTICNS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 7518 LARAMIE AVENUE, BUREANK,
lllinois 60459 (2ip Codel {"Property Address");

[Street, Cityl,

FHA lllinois Mortgage - 4/96
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whether now in existence or subsequently erected, against loss by floods to the extent required by the
Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a
form acceptable to, Lender. ‘

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly.
All or any part of the insurance proceeds may be applied by Lender, at its option, either {a) to the
reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent
amounts applied in the order in paragraph 3, and then to prepayment of principal, or {(b) to the
restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstandirg indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitiad thereto.

in the everof foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes ths indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass tz the purchaser,

5. Occupancy, [“eservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Burrower shall occupy, establish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Security Instrument (or within sixty days of a
later sale or transfer of the Prorerty) and shall continue to occupy the Property as Borrower’s principal
residence for at least one year afi¢( the date of occupancy, unless Lender determines that requirement
will cause undue hardship for Borroywer, or unless extenuating circumstances exist which are beyond
Borrower's control. Borrower shall hotify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage o/ substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear exceptad. Lender may inspect the Property if the Property is
vacant or abandoned or the loan is in defiuit. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations cunearning Borrower’s occupancy of the Property
as a principal residence. If this Security Instrument is o011 8 leasehold, Borrower shall comply with the
provisions of the lease. !f Borrower acquires fee title to ing Property, the leasehold and fee title shall
not be merged unless Lender agrees to the merger in writing:

6. Condemnation. The proceeds of any award or claim for darnages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in
place of condemnation, are hereby assigned and shall be paid to Lencies'tn the extent of the full amount
of the indebtedness that remains unpaid under the Note and this Secuiity Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and.this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3. and then to prepayment
of principal. Any application of the proceeds to the principal shall not extend or/postpone the due date
of the monthly payments, which are referred to in paragraph 2, or change-tmeamount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrowe sihall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure
to pay would adversely affect Lender’s interest in the Property, upon Lender’s request Borrower shall
promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to
perform any other covenants and agreements contained in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender’s rights in the Property (such as a proceeding in
bankruptcy, for condemnation or to enforce taws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower
and be secured by this Security Instrument. These amounts shall bear interest from the date of

voeDTl Page 3 of 6




UNOFFICIAL COPY

g JO tr afied TYLA90A

01 sapua AQ pejuelb Juswiniisul Alnoag siyl AQ paindas Swns 8yl JO UONEZILIOWE JO UCHEeIIHIPOLW 10
JuawAed JO 9w BY1 JO UOISUBIX] ‘19AIBAA B JON 12pUa Ag 90URIRaqIO] ‘Pased|ay JON JoMOLIOg “| |
Juawniysu] A1unoag syl Aq
Paleald ual| 8yl Jo A1UCLId Byl 108)4e AJ9SIBADE (|IA JUSWISIEISUIBL (111} 1O "8IN1N) 8L U1 SPUNcIB 1uaiay)ip
uo aInso|dalo} apnpRald ||Im Juawsielsulal (1) ‘Buipaasold 24Ns0(22104 JUSLND € JO JUBWIIUIWLLIOD
oyl Butpaoaid Ajsieipawiul siesh oml uiyitm sBuipessold 8INsS0|08J0) JO JUBLUSIUSLULLOD 8y} Jayje
1uswaleIsulal pa1daode sey JapusT (1) 1)1 IUBWIRISUIE) Jwlad 0] pennbal 10U 81 1apuaT ‘JaAsMOH N}
Ut uswAed gleipawwi pannbal Jou pey JapusT JI SB 198449 Ul UIBWS ||BYS $3.Nn0as 1t 1ey) suonebigo
8yl pue juswnnsul Alundag syl ‘Jemoiiog AQ luswaleisuial uodpny Buipaaosoad ainsopalio) ay)
yum pareinosse Apadold sasusdxa pue saay ,sAsul0lie AIRLIOISND PUE 3|(RUOSEIL PUE S1SOD 2UMS0|33.10)
swnusul AYunoag siyl Jspun Jamousog jo sucneBiiqo ale Aayl jusixs ay) o1 ‘Buipnjoul 18N
noaoe s Jsmouog Buliq o} palinbal sluncwe jje wns dwin| B Ul Japual ||2ys Jom0.1og ‘JUainIsuy:
Aluncag ayl sieiswel o] peimnsul ase sBuipeancid sinsojoaloy Jale uoaz sandde 1B sy
JUBWINAISU| AlI2mI98 SIYL JO 910N 8yl J8pun anp Junowe ue Aed 01 ainjle} s,1amo0140g JO 9sNeoaq {|Ny Ul
lswAed sieipardut.palinbal sey JapuaT 4 palel1sulal aq o1 ybu e seY JaMo.og “JuUsLISIeISUIBY 0L
‘Alelesoag syl.arauniweaid asueansul afefiliow e 1wal 0} aun|ey §,19pusT 01 anp A|3|0s SI -
aouRINSW O Alpgeieasin ay) uaym Japua Aq pasiaiaxa aq 1ou Aew uondo siyl ‘6uioBalo) ayy ;
Buipueisyiimion Aujig.Bijemt yons Jo Jooud aAISN|2U0D pawasp 84 {|eYS ‘910N BUL PUER 1UBWINIISU| . <
Awunoag siyl sunsul 01 Buiukuap ‘Joalay a1ep ay) woJ)y sAep 09 0} 1uenbasqns palep Alelaioeg o :
8yl Jo Juabe pazuoyine AUr40 JUBWIBIELIS USIILM Y 'JUBWNASU AIINDAS syl AQ painoaes
Swns jje jo [N} ul wawded aeipewun aiinbal ‘uondo su 1e ‘Aew Japual ‘josiay dep ayl
wouy sAep 09 UIyum 10y Buisnop-jedonen ayl Jepun adueinsul 10} 3|qib@ aq o} pauiLLg1ap 10U
aJe 310N 8yl pue ewnisu| Alunodeg sigy I 1oyl sealibe romoliog tpainsu| JoN ebebuopy (a)
‘Aleyatoaq syl Jo suonenfas AQ peliwiad 10U 41 8INS0[D9104
10 UONEIgBIILe JZNOYINE 10U S0P JUaLnISU| Alunoeg siy] Cpled Jou )l 3s0{0ai0) pue
[IN4 unuswAed sreipaulw) aanbel 01 ‘synejapslrawied Jo ased aygr ul ‘'s1ybu s Japua 1w |
Aleiaioag ayl Aq panssi suone|nBas seoueIsSWNLND AuBw U] "A1ela129S (ANH 40 suonenbay (p)
‘s1usne Juenbasqns o1 1oadsad
Yum s1ybu s BAleM 10U SBOP JBPUST ‘SIUBWIARL.LDNS BIINDRJ JOU S80P JBpUAT ING ‘jIN} W
luswAed s1eipawiwi aunbal 01 JapusT Hwiad pNoM JBL; 11000 S3OURISWNDID §| “JeAlRAN ON (2)
*AJR18i09% ayt Jo sluswWaAnbal Byl tivesdueplodoe Ul paaoidde usag lou
sey 1paJto Jay Jo siy Ing Apedold ay) Adnooo 0s seop aajupifiio seseyand ayl Jo ‘8oUapISSL
lediouud Jay 1o siy se asluelB Jo Jaseyound ayr Aq peidnooo aou s Auadoud eyl (i)
pue ‘{1u80s$3p J0 aSIASp AQ UBY] JAL10) PAIIBSUEI] B8S14waYle U0 plos §) ‘Alledoid
8y} Jo ued 10 |le Bulumo 1sna1 e Ul 1s3Ja1ul [RIolyBURq e 10 ‘Aladiid 9143 10 1ed 10 |1y (1)
1 UsUaIsu) Alinoag siyy Aq
paindas swns [|e Jo ||n} ul luswAed a1eipsww aanbal ‘Alelai0ag ayl joesrsudde Joud syl yum
pue ({p)E-1LOL1L "D'S'N 7L 'Z861 J0 10 suonnisu| Aloysodsq ulewsss) 1g-45eD 8yl Jo (p) L ¥E
uonoag Buipnjou) me| sigeoidde Ag paitiwied 41 ‘|jeys Japua “jeaciddy Hpain) YIOYNAA 21eS ()
usWINISU| A1INJAg SIYl Ui pPaLtelu0D
suonebiqo Jayio Aue wioyiad o} 'sAep ALyl o polad e oy ‘Buijiey Ag synejap Jam o (i
Jo ‘tuawded Ajyluow 1xau 9yl JO S1Ep anp ayl uo 1o 01 Joud 1uBlINsq
Aunoag siyl Aq palinbal yuawAed Ajyiuow Aue |1n} ul Aed 01 Buijiey Aq stjnejsp 19moI0g /)
TR IPETUHRW) AT
A1un2ag siyl AQ painoas swns (e 4o (N} ul JuswiAed aieipawiwl alinbal ‘synejep JuswAed Lo
95D 3yl wi ‘Ale1si0ag ayl Ag panssi suonenBas Ag palwi| se 1daoxa ‘Aews sapua “jneeq (e)
"1q9(] J0 UONRIG@IIY 10} SPUNOIL) '
‘Aielsioag syl Aq pazuoyine safiieys pue sasy 108}|00 Aewl 1apuaT 'saed 'g
"aofou Jo Buinlb ayy Jo
sAep Q1 UIlylim SA0QRE Y1i0) 189S SUOILOR 8U] JO 8J0W 10 U0 8)e] 10 Usl| 84l AJSIIES |jeUS 18Mm0110g "ual|
ay} BuiAjuap! ao1jou e 1emorog aalfl Aew JapusT ‘Juawiniisu] AlINoag siyl Jaao Aloud uelre Aew
Udym ual| e 01 1eigns si Alledoud syl jo Lied Aue 1eyl Saullislap Japual §| “luswniisul AlLIN0ag siyl
03 Ual| ayl Buneupiogns Japua 01 A010R)SIIES JUSWeaIBE UB USI| Ayl JO JBPIOY Byl WOoJy $8in03s (9)
JO 1UBl| Byl 40 u9wWaslojue ayl Juaasad o) slesado uoiuido s JapuaT ayl U yoiym sbBuipassold jebay ‘ul
uat| ayl Jo Juswaalofua 1suiebe spuzap 10 ‘Ag usl| 2yl yue} poob Ul $1881U03 (q) JapuaT o] ajqeideooe
laudew e Ul usl| ayl Ag psinoas uonebiqo syl Jo wswAed ayl o1 Bunum ul ssaibe (e) iemollog
$SaJUN JUaWNIISUl A1UNDsg syl Jaao Aond sey yaiym ual Aue ableyssip Ajjdwold ||eys ramollog
"a|geAed pue anp AleIpswWI 3G ||BYS ‘19puUsT Jo Uondo ayl 1B pue ‘elel 810N Syl 1B ‘1UBWSSINGSIP

SEERSFOTO0

o




+

. - ' ' " " ‘le‘:“#ﬁBSS? Page Sof &

UNOFFICIAL COPY

any successor in interest of Borrower shall not operate to release the liability of the original Borrower
or Borrower’s successor in interest. Lender shall not be required to commence proceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower of
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or. remedy.

12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 9(b). Borrower’s covenants and ‘agresments shall be
joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note:
{a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest
in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommadations with regard to the terms of this
Security’ Inswurhent or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by raailing it by first class mail unless applicable law requires use of another method.
The notice shall b directed to the Property Address or any other address Borrower designates by
notice to Lender. Anv nbtice to Lender shall be given by first class mail to Lender’s address stated
herein or any address Leidsr designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemad te have been given to Borrower.or Lender when given as provided in this
paragraph..

. 14. Governing Law; Severablity. This Security Instrument shall be governed by Federal law and
the law of the jurisdiction in which tha Property is located. In the event that any provision or clause
of this Security Instrument or the Ncte conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or ‘he Note which can be given effect without the conflicting
provision. To this end the provisions o1 (his Security Instrument and the Note are declared to be
severable.

15. Borrower’s Copy. Borrower shall be given-gne conformed copy of the Note and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anyone
else to do, anything affecting the Property that is in vioiation of any Environmental Law. The preceding
two sentences shall not apply to the presence, use, or sigrafe on the Property of small quantities of
Hazardous Substances that are generally recognized to be aspropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental of regulatory agency or private pa v/ involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has .actdal knowledge. |f Borrower
learns, or is notified by any governmental or regulatory authority, that any emoval or other remediation
of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances Je=fined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petraleum products, toxic pesticides and herbicides, volatile solvznts, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this priagraph 16,
"Environmental Law" means federal laws and laws of the jurisdiction where the Property islocated that
relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s notice to Borrower of Barrower's breach of any covenant or agreement in
the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.
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