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. . . .. MORTGAGE — - o

MAXIMUM LIEN. At no time shall the principal amount 0! indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgar,e. exceed the note amount of $127,301.50.

THIS MORTGAGE dated April 25, 2001, is made and executed behveenn MADELYN M. COLEMAN, whose
address is 5423 BOHLANDER AVE., BERKLEY, IL 60126 (referred to kelow as "Grantor”) and NLSB Bank,
whose address is 2975 Cédar Glade Drive, Naperville, IL 60564 (referredc!.10-below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real property. together with all existing or
subsequently efected or affixéd” buiidings, improvements and fixtures; ‘ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includizio without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COO¥ _County, State of

Ilinois:

LOT 21 AND LOT 22 IN BLOCK 2 IN VENDLEY AND COMPANY'S FOURTH ADDITION TO HILLSIDE,
BEING A SUBDIVISION OF BLOCK 2 IN THE SUBDIVISION OF PART OF THE SOUTH HALF OF THE
EAST HALF OF THE SOUTHEAST FRACTIONAL QUARTER NORTH OF THE INDIAN BOUNDRY LINE,
LYING SOUTH OF THE RIGHT -OF~ WAY OF AURORA, ELGIN AND CHICAGO RAILWAY COMPANY, IN
SECTION 7, ALSO PART OF THE 13.25 ACRES SOUTH OF THE INDIAN BOUNDARY LINE, OF THE
SOUTHEAST FRACTIONAL QUARTER OF SECTION 7, ALSO PART-OF THE EAST 7 ACRES OF THAT
PART OF THE NORTHEAST QUARTER SECTION 18, LYING NORTH OF THE CENTER LINE OF
BUTTERFILED ROAD, ALL IN TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINICPAL

MERIDIAN , IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4840-4842 BUTTERFIELD ROAD, HILLSID%_f

60162. The Real Property tax identification number is 15-07-416-042. .
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Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercral Code
security interest in the Personal Property and Rents.

THIS MORTGAGE INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shéll pay to Lender all
amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor’s obhgatrons under
this Mortgage. i '

— ,POSSESSION JAND PAAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor S, possessnon and use of
the Property shall be 90‘ eined by the followmg provisions:

Possession and Use._until the occurrence of an-Event of Default, Grantor may (1) reémain in p_dssession and
control of the Property; (2)-use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shallmaintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance ezassary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Froberty, there has been no use, generation, manufacture, storage, ’
treatment, disposal, release or threatened raleasa of any Hazardous Substance by any person on, under, about
or from the Property;- (2) Grantor has no krawiedge of, or reason to believe that there has been, except as
previously disclosed to and acknowledged by ‘Lerder in writing, (&) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about-or irom the Property by any prior owners or occupants of —
the Property, or (c) - any actual or threatened litigation or'ciaims of any kind by any person relating to such
matters; and (3) Except as previously disclosed to and ackricwi2dged by Lender. in writing, (a) neither Grantor
nor any tenant, contractor, agent or other authorized user oftite Property shall use, generate, manufacture,
store, treat, dispose of or release any Hazardous Substance on, unJer, ahout or from the Property; and (b) any
such activity shall be conducted in compliance with all applicable feae:?!; state,; and local laws, regulations and
ordlnances including without limitation all Environmental Laws. Gran:oi authorizes Lender and its agents to
enter upon the Property to make such inspections and tests, at Granter s expense, as Lender may deem
appropriate to determine compliance of the Property with this section of the Mor: 'gage. Any inspections or tests
© = 7 “made by Lender shall*be-for:LLender’s:purposes:only and-shall not be construed:to vidate: -any responsibility or
irabrllty on the part of Lender to Grantor or to any other person. The representatlons unG warranties contained
herein are based on Grantor's due diligence in investigating the Property for Hazardous wubstan’_(_:es. Grantor
hereby (1) releases and waives any future claims against Lender for indemnity or conifitution:in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to ind2mnify and hold
harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor’s ownership or interest in the Property, whether or not the same was or should have been
known to Grantor. The provisions of this section of the Mortgage, including the obligation to indemnify, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acqmsmon of any interest in the Property, whether by foreclosure or otherwise.

] Nunsance, Waste. Granitor shall not cause conduct or permit any nursance nor commit, permrt or sutfer any

‘stripping of-or waste on or to’ the. Property or any portion of the Property. Without limiting the’ generality of the

. foregoing, Grantor will not remove, or grant to any other party the right to remove, ahy timber, ‘minerals
'1_‘/___“ (mcludlng oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender § prior written consent.

R R \Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
mthout Lender s prior written consent. As a condition to the removal of any Improvements, Lender may require
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least equal value. - -

Lender’s R'ight to Enter. Lender and Lender's agents and fepresentatives may enter upon the Real Property an
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage. - o ' C

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Propérty, including without limitation, the Americans With Disabilities Act.” Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, inciuding appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's.interests in the Property are not jeopardized. Lendef may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest. ST

Duty to Protect. Graator agrees neither to. abandon nor.leave unatténded the Property. Grantor_shall do all
other acts, in additior tc those acts set forth above in this section, which from the character and use of the
Property are reasonably Jeessary to protect and preserve the Property. ! C TR

TAXES AND LIENS. The followir.a. provisions relating to the taxes and'i.,li'ens.on the Property are part of this
Mortgage: o . : . C

4

‘ Payment. Grantor shall pay when cue (and in all events prior to delinquency) all taxes, payroll taxes; special

taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and

" shall pay when due all claims for work aur:é nn of for sefvices renderéd or material furnished to the Property.

Grantor shall maintain the Property free of any li2ns having priority oveér of equal to the interest of Lender under .
this Mortgage, except for those liens specifically greed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Figit to Contest paragraph.. ™ * -~ --’:‘-f { L

[t S tov B T FORY ¥

Right to Contest. Grantor may withhold payment of e/iy tax, assessment, or claim in connection with a good

' faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. if a lien

arises or is filed as a result of nonpayment, Grantor shall wittiin fifteen (15) days after the lien arises or; if a lien
is filed, within fifteen (15) days after Grantor has notice of the iling, secure the discharge of the'lien;tor if
requested by Lender, deposit with Lender cash or a sufficient corporate suréty bond or other’ sécurity
satisfactory to Lender in‘an amount sufficient to discharge the lien plus any costs and attorneys’ fees; o,r,aother

. charges that could accrue as a result of a foreclosure or sale under ip= fien. In any contest, Grantor, shall

defend itself and Lender and shall satisfy any adverse judgment before :;nforcemént against the Property.
Grantor shall name Lender as an additional obligee under any surety void furnished in the, contest -
proceedings. AR} . Gt sl

" Evidence of Payment. Grantor shall upon defand furdish To Lenvder satisfaciory (vidince of payment of the

x

a written statement of the taxes and assessments against the Property. ' _ _‘

Notice of Construction. Grantor shall ndtity Lender at ieast fifteen (15) days before any woik is commencéd,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds

taxes or assessments and shall authorize the appropriate governmental official to delive: 1z L.ender at any time

© $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and wil! pay the cost of such improvements. : : .

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage: eLoLt

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements

_on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard

mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability

insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in -

such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not™
Lo : t sl . o
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Ilmlted to hazard, business interruption and boiler insurance as Lender may require. Policies shall be wntten by

. ‘” # such rnsurance companies'and in such form as may be reasonably acceptable to Lender. Grantor shall deliver

“to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled
or diminished without a minimum of fifteen (15). days’ prior written notice to Lender and not containing any

‘ lhr i dlsclalmer of the insurer’s liability for failure to give such notice:” Each insurance policy also shall include an
C e :endorsement prowd:ng that coverage in favor of Lender WI|| not be impaired in any way by any act, omission or

detauit of Grantor or any, other person. , -Should the Fleal Property be located in an area desngnated by the
Sk, Dlrector of the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to

| St obtatn and malntaln Federal Flood Insurance; if avallable within 45 days after notice is given by Lender that the
L l_‘L,Property is lor'"'ted ina speclal flood hazard area, for the full unpald principal balance of the loan and any prior

- liens on the‘progerty securing the loan upto the maxlmum policy limits set under the' Natlonal Flood Insurance
Program oras att‘“rwase reqmred by Lender and to ‘maintain such i insurance for the  term of the Ioan

ii § Db ey A T e ool s e e B v 5

Appllcatton of Procer.ds. - Grantor shall promptly notlty Lender of any loss or damage to the Property |f the

estimated cost of repar cr replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails to

.do §0 within fifteen (15) de; ,fe of the casualty Whether or not Lender’s security is impaired, Lender may, at
"% | endef’s glection, receive ar.d retain the proceeds of any insurance and apply the proceeds to the reduction of
the Indebtedness, payment of zny lien affecting the Property, or the restoration and repair of the Property. If
.- Lender elects to apply the procees.to restoration and repair, Grantor shall repair or replace the damaged or

m‘ 5 destroyed Improvements in a manncr satlsfactory to Lender. Lender shall, upon satisfactory proof of such

iuexpendlture pay.or, relmburse Granto: ‘rom the proceeds for the reasonable cost of repair or restoration if

m 13- Grantor is not in default under thls Mortgar,e Any proceeds whlch have not been disbursed within 180 days
s a,aalter thelr receipt and thCh Lendert has, not cc. minitted'to the repair or restoratlon of the Property shall be used

first to pay any amount owing to Lender under tms .no.tgage then to pay accrued interest, and the remalnder‘ if
~_any, 4 shall be applied to the prmcrpal balance of the Indcbtedness. If Lender holds any proceeds after payment

s “Ln full of the Indebtedness such proceeds shall be pa| to-Grantor as Grantor S interests may appear; =~
) P’ “ 1 S f“ !

et Unexplred lnsurance at Sale Any unexplred insurance ghall inure 1o the benefit of, and pass to the
4 1., purchaser; of the Property covered by,thls Mortgage at any trustee’s sale or other sale held under the provisions
;w,, sof this, Mortgage or at any foreclosure sale of such Property

LENDER'S EXPENDITURES It-any action or proceedmg is commeniced_that would materially affect Lender s
‘interest in the Property or if Grantor fails to comply with any prOVISIOI'l of this Martgage or any Related Documenits,
rncludrng but not limited to Grantor's failure to dlscharge or pay when due ar-amounts Grantor is required to
‘discharde or pay under this Mortgage or any Refated Documents, Lender on Grantc:*s behalf may (but shall not be

- - ..~sObligated.to).take.any_action. that. Lender deems appropnate.,mcludlng but. not Ilmned e d:schargmg or payrng all
taxes,: Ilens,{ securlty interests, encumbrances and other clarms at any time” 1évied or niared ¢ on the Property and

paylng all costs for insuring, malntalnlng and preserving the Property All such expenditures .ncurred or paid by
Lender tor such purposes will then bear mterest at the rate charged under the Note from the cdi2 mcurred or paid
by Lender to the date of repayment by Grantor All such expenses will become a part of the iIIC‘o") edness and, at
-Lender 's ‘option; will (A) be payable on demand;- (B) - be added to the balance of the Note and be apportioned
among and be’ ‘payable with any installment payments to become due during either ‘(1) the term of any applicable
msurance pollcy, or'{2y the remaining term of the Note; or (C) be treated as a balloon payment which will be due

‘and payable at the Note's maturity. The: Mortgage also will secure payment of these amounts. Such rlght shall be

in addition to all other rights and remedies to which Lender may be entitled upon Default.

WARRANTY;’ DEFENSE OF TITLE. The lollowrng pmwsmns relatlng to ownershrp of the Property are apart of thls
Mortgage: '

- Title. Grantor warrants that: (a) Grantor holds good and ‘arketable title of récord to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description orin‘any
title’i msurance pollcy, title report or final title opinion‘issued in"favor of;-and accepted by, Lender in connectnon

S with' thts Mortgage, and (b) Grantor has the full nght power ‘and authorlty to execute and delrver this Mortgage

- 10 Lender‘“ul“t .*"'t‘ Wil

D'efensse of Tltle Subject to the exceptlon in the paragraph above, Grantor warrants and will lorever defend
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- the title to the Property against the lawful claims of all persons In the event any action or proceedlng is

Ty

: commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend

theé action at Grantor's expense. Grantor may be the nominal party ln such proceeding, but Lender shall be

. entitled to participate in the proceeding and to be represerited in the proceedlng by counsel. of Lender's own

choice, and Grantor will deliver, or.cause to be detlvered to Lender such mstruments as Lender: may request
from time to time to permit such participation. : E it

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes wrth all
exrstlng applicable laws, ordinances, and regulatlons of gove_rnmental authontres

Survival of Representations and Warranties. All representatrons warrantres. and agreements made by
Grantor in this Martgage shall survive the execution and delivery of this Mortgage, shall be continuing m_nature
and shall remeiriir, full force and effect until such time as Grantor’s Indebtedness shall be paid in full. EEA

CONDEMNATION. The fo'lowing provisions relatlng to condemnatron proceedmgs are a part of thls Mortgage P

el

Proceedings. If any proneeding in condemnation is fned Grantor shall promptly notify Lender in wrmng. and
Grantor shall promptly take“auch steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding; but Lénder. shall be entitled o, partnc:pate in the
proceeding and to be represented.in the proceeding by counsel of its, own choice, and Grantor will deliver or
cause to be delivered to Lender suck ir struments and documentation as may be reguested by Lender from time
to time to permit such parttmpatton o 0 . (0 g

Application of Net Proceeds. lf all or any part of the Property is condemned by eminent domain proceedrngs
or by any proceeding or purchase in lieu i condemnation; Lender may at its election require that all or any
portion of the net proceeds of the award be azslied to the'Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean *fic award after payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation. | - S e

_IMPOSITION OF TAXES, FEES AND CHARGES BY GOVI:PNMENTAL AUTHORITIES The fo!towrng prowsrons
relatlng to governmental taxes, fees and charges are a part of thl.; M.)rtgage L ' PR

Current Taxes, Fees and Charges. Upon request by Lende:; Grantor shatl execute such documents in
addition to this Mortgage and take whatever other action is requr sted by Lender to perfect and’ contlnue

- Lendet’s lien on the Real Property. Grantor shall reimburse Lender ¥ il taxes as described below, together

P
N
L

*. remedies for an Event of Default as provided below unless Grantor either .(1) pays the tax befOTErIt becomeS'
v - delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectuon and deposrts wath Lender

SECURITY AGREEMENT FINANCING 'STATEMENTS. The followrng provrsrons relatrng to thls Mortgage as’ a

with all expenses incurred in recording, perfecting or continuing this™ MCrl\ age, including wuthout Irmrtatron alt

“taxes, fees, documentary stamps, and other charges for recordlng or reglsterlr 1 fhls Mortgage ' ! ’! i

i

Taxes. The following shall constitute taxes to which this section applles (1) oy pecmc tax upon thls type ot

Mortgage or upon.all or any.part.of the Indebtedness-secured by this Mo*tgage, (2) a vpecific’ tax on Grantor '

which Grantor is authorized or required to deduct from payments on thie Indébtedness-sscured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder 41 the Note arid '(4)" a
specmc tax on all or any portion of the Indebtedness or on payments of pnncrpal and tnterest made by Grantor*t

1) e ri Wi,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of thls Mortgage
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its avatlable

cash or a sufficient corporate surety bond or other security satisfactory to Lender . R R Tl e

security agreement are a part of this Mortgage: ‘ S g

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property

" constitutes fixtures or other personal property, and Lender shall have'all of the rights of a secured party ‘under

_ the Uniform Commercial Code as amended from time to time.

aF
ik

Security Interest. Upon request by Lender, Grantor shall execute financing statements and"take"y:\rﬁatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and Personal
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: Yo Property Intaddrtron to recordrng thils Mortgage in the real property records Lender may. at any trme and
r ;wrthout further authorrzatron from. Grantor file executed counterparts, copies or reproductions of this Mortgage
: m -as a fmancrng statement Grantor shall retmburse Lender for all expenses i incurred in perfecting or contlnurng
e _nthts security mterest Upon default Grantor shatl assemble the Personal Property in @ manner and at a place
S reasonably convement to Grantor and Lender and ‘make it available to Lender within three (3) days after receipt

of wrrtten demand from Lender.
1 e SEnil ; W L

Addresses The ’matlrng addresses of Grantor (debtor) and Lender (secured party) from which mformatron
~_concerning the security mterest granted by this Mortgage may be obtained (each as required by the Uniform

i ;Comimercral Code) are as stated on the frrst page of this Mortgage
.n“ I e

: FURTHER . ASSdRANCES ATTORNEY-IN—FACT The tollowrng provrsrons relating to further assurances and
L _‘__:,attorney-m-fact ar¢ @ part of thrs Mortgage

AP g £25k -wv*-av——ﬂ-w—tu . i p A VIR By g :
Further Assurances. At any trme and from trme to time, upon request of Lender, Grantor wril make execute
% and’ dehver ‘or will causz to'be made executed or-delivered, to Lender or to Lender's designee,-and when
& ""requested by Lender cadss 1 be filed, recorded, refiled, or rerecorded, as the case may be, at such times and
LT such offrces and places a8 Lender may deem approprrate any and all such mortgages, deeds of trust,
R securrty deeds securrty agree ne 1t° ftnancmg statements, ¢ontinuation statements, instruments of further
S assurance "certificates, and other zocuments as may, in the sole opinion of Lender, be necessary or desirable
.n order to effectuate, complete, perfct, continue, or preserve (1) Grantor's obligations under the Note, this
‘ i Mortgage and the Related Documents, and .(2)- the'liens and security interests created by this Mortgage as
i first and prior hens on the Property, whethe’ nnw owned or hereafter acquired by Grantor. Unless prohibited by
: law or Lender agrees to the contrary in wrrt'..g, Grantor shall reimburse Lender for all costs and expenses
rncurred in connection with the matters referred to i his paragraph :

,stgsetot

l

W -J

Attorney-ln-Fact If Grantor fails to do- ‘any of the thirgs referred fo in the preceding paragraph Lender may do

..~:s0 for and in the name of Grantor.and at Grantor's expense. . For such purposes, Grantor hereby irrévocably

appornts Lender as Grantor's attorney—rn-fact for the/purcose of making, executing, delivering, filing,
o recordrng, and doing all other things as may be necessary or desrrable in Lender’s sole opinion, 1o accomplrsh
T Nihe matters referred toin the precedmg paragraph s
5% L BPIS PO N ek
-FULL PERFORMANCE ¢ |f Grantor pays aII the Indebtedness when due;ard otherwrse performs all the obligations
trmposed upon Grantor under th|s Mortgage Lender shall execute and delver to Grantor a suitable satisfaction of
this Mortgage and suitable statements ‘of termination of any frnancrng statement 2 fite evidencing Lender’s securlty
interest in the Rents and the Personal Property Grantor will pay, if permitted oy applicable law, any reasonable

=--ftermmatron feé as determrned by Lender.from trme to trme O N X P

a.,lt’f!"’“r e
FIEINSTATEMENT OF SECURITY INTEREST If payment is made by Grantor, whethesol.itarily or otherwrse or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remilt the amount of that
paymeng (A) ,to Grantor's trustee in bankruptcy or to any srmrlar person under any federal or'state bankruptcy law
or law for the relief of debtors (B) by | reason of any judgment, decree or order of any court or zariinistrative body
havrng 1urtsdtctron over Lender or any of Lender's property, or (C) by reason of any settiement or compromise-of
any clarm made by Lender with-any: clarmant (rncludrng"wrthout limitation Grantor), the Indebtedness shall be
consrdered unpard for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effective

~ or shall be retnstated as the cdse'may be, notwrthstandrng any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtedness and the Property will continue to secure the amount repaid or
:recovered 10, the same extent as-if that. amount never, had been originally received by Lender, and Grantor shall be
bound by any judgment decree, order, ‘settiement of compromise relatlng to the Indebtedness or to thls Mortgage

: - et adian ttrf’ RIS dsthoar e o
EVENTS,LOF DEFAULT. Each of the followrng, at Lender s optron shall constrtute an Event of Detault under thrs
Mortgage :

‘ Payment,Default +Grantor fails to make any payment when due under the Indebtedness.
- Default_ on*Oth_er Paymentsf Failure of Grantor within the trme required by this Mortgage to make any payment

“#YUNOFFICIAL COPY
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for taxes or insurance, or any other payment necessary to prevent filing of or to effect drscharge of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, oblrgatron covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
‘oblrgatron covenant or condition contained in any other agreement between Lender and Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected securrty interest or Iren) at any
time and for anv.eason.

Death or Insolve:icy.. The death of Grantor the msolvency of Grantor, the appointment of a receiver for any '

part of Grantor's progedty, any-assignment for the benef.t—of creditors,”any type of creditor- workout -0r the
commencement of ary rirceeding under any bankruptcy or msotvency Iaws by or agamst Grantor

Creditor or Forfeiture Procecdings. Commencement of forectosure or forfeiture proceedmgs.rwhether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor, or by, any
governmental agency against any property securing the Indebtedness. ; This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall-not apply if
there is a good faith dispute by Grantor s tc the validity or reasonablefiess of the claim which Is the basis of the
creditor or forfeiture proceedmg and Ii-Gientor gives Lender written notice of the creditor ‘or forfeiture
proceeding and deposits with Lender monies o a surety bond for the creditor or forfeiture proceedmg, in an
amount determined by Lender, in its sole dtscreu ,-as being an adequate reserve or bond for the dispute. .

Breach of Other Agreement. Any breach by Grantcr un der the terms ot any other agreement between Grantor

and Lender that is not remedied within any grace pe 161 provided therern including wrthout ||m1tatlon any

,agreement concerning any rndebtedness or other oblrgatuur of Grantor to Lender “whether exrstrng now or later.

g oAt
Events Affecting Guarantor.  Any of the preceding events cccurs wrth respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtednesa -or any guarantor, endorser, surety; or
accommodation party dies or becomes incompetent, or revokes or dispuias the validity of, or liability under, any

. Guaranty of the Indebtedness. in the event of a death, Lender, at its "p'rwn may, but shall not be required to,

——

permit the guarantor’s estate to assume unconditionally the obligations a'i ing under the guaranty in a manner
satisfactory to l.ender, and in doing so, cure any Event of Default. . . e,

Adverse Change. A materral adverse change occurs in Grantor's flnancral concition, or Lender belleves the

prospect of payment or performance of the Indebtedness is impaired. .. L T I
Insecurity. Lender in good faith believes itself insecure, -
Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a bredch of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Evert of Default will
have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within thirty (30) days; or (b} if the cure.requires more than thirty (30) days, immediately initiates steps
sufficient to cure the failure and thereafter continues and completes all reasonable and necessary: steps
sufficient to produce compliance as soon as reasonably practical. L . "

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
Lender, at Lender’s option, may exercise any one or more of the followmg rights and remedres in addmon to any
other rights or remedies provided by law: t SHUE i/ Ce RN

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire -
‘Indebtedness - immediately due and payable, ,rncludmg any prepayment - penaity which Grantor would be

required to pay. S "y C ot

UCC Remedies. With respect to alt or any part of the Personal Property. Lender shall have aII the rrghts and

»

e
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remedles ofa secured party under the Unrform Commercral Code )

b
ﬁj_, Collect Rents Lender shall have the nght wrthout notice to Grantor, to take possession of the Property and
‘ collect the Rents.;rncludrng amounts past due and ‘unpaid, and apply 'the net proceeds, over ‘and above

Lender § COsts, against the lndebtedness In furtherance of this right, Lender may require any tenant or other

B ‘uger' of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected by

i Lender then Grantor |rrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in’ payment thereof in the ‘name of Grantor and to negotiate the same and collect the proceeds.

.z .i» Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the aobligations for

2y Which: the ‘payments are made whether or not any proper grounds for the demand 'existed. Lender may
" exercise its Jhis under this subparagraph gither i in person, by agent or through a receiver.

Mt Mortgagee in,: Xlo::essron Lender shall have the right to be placed as mortgagee in possessron orto have a

it} recelver appomtec in1ake possessson of “all or any part of the® Property, with'the power: “tQ-protect and: preserve

the Property. to operare the Property precedrng foreclosure or'sale; and to_collect the Flents from the Propenty

., and apply the proceeds; cver and above the cost of the recelvershrp, against the indebtedness. The mortgagee

21 possessron or receiver inzy serve without bond if permitted by law. - Lender’s right to the appointment of a

i recelver shall exist whether or netthe apparent value of the Property exceeds the Indebtedness by a substantial
amount Employment by Lende. ,n %l not disqualify a person from serving as a receiver.

Fi v E‘\.w-uf’f

wiril .Judiclal Foreclosure Lender may oltair a judlmal decree foreclosmg Grantor s interest in all or any part of the
LA Property o : o m-t-
o .,z_t INEAIE ]

Contessron of Judgment Grantor hereb-, '.revocably authonzes and empowers any attorney-—at-law to
appear in any court of record and to confess judgment agarnst Grantor for the unpaid amount of this Mortgage

i as: evndenced byan affldawt srgned by an officer of- Lender setting’ forth the amount then dug, -attorneys’ fees
5 plus costs of surt and to. release all errors, and waive all rights of appeal If'a copy'of this Mortgage, venfled by
7 5,80 affrdawt shall have been flled |n the proceeding, it will-aot be necessary to file the original as a warrant of
: attorney Grantor-waives the rlght to .any stay of-execudica.and the benefit of all exemption taws now or
vod hereafter in effect. No single exercise-of the foregoing warrait and power to confess judgment will be deemed
¥ tor exhaust the power, whether or not any such exercise shaii be b<id by any court to be invalid, voidabte, or

S v0|d 'but the power will continue undlmlmshed and may 'be"exercised from time to time as Lender may elect

- until all amounts owing on this Mortgage have been paid in full. Grantorqereby waives and releases any and all
#* claims or causes of action which Grantor might have-against any attorriey acting under the terms of authority
which Grantor has granted herein arising out of or connected with the confestior of judgement hereunder.

R Deficlency_.ludgment If permttted by_applicable law, Lender may obtaln a jufgment. for any defrcrency

‘remaining in the Indébtedniess diiéto Lerider after applucatlon of ‘all-amounts: recelved frnm the exercise of the-

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedles provrded in this Morwaace or the Note or
ava|lable at Iaw arin equny ;

Sale of the Property To the extent permitted by appllcable law, Grantor hereby waives any and all rtght to
- 1= have'the’ property marshalled.- In exercising its rights and remedies, Lender shall be free to sell ali or any part of
-, the Property together or separately;:in one sale or by separate sales. Lender shall be entltled to bid at any
publrc sale on all or any portron of the Property..

Notlce of‘Sale Lender shaII give Grantor reasonable notice of the time and place of any public sale of the

Personal Property or of the time after Whlch any private sale or other inténded disposition ‘of the Personal

Property isto be made Reasonable notice shaII mean notlce glven at Ieast ten (10) days before the tlme of the
B sale or dlSpOSItIOl’I T L , R o RS

"'i . ft I [:r . 5.-; g - lig

. Electron of Remedres Electton by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage.tafter Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise its
remedies. - Nothlng under th|s Mortgage or otherwise shall be construed so as to limit or restrict the rrghts and
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‘of Lender to proceed directly against Grantor and/or agatnst any other co-maker, guarantor, surety or endorser
and/or to proceed against any other collateral directly or indirectly securing the Indebtedness. . -, - .

Attorneys Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage
Lender shall be entitled to recover such sum as the court may adjudge reasonabte as attorneys' fees at trial and
upon any appeal. Whether or not any couit action is involved, and to the extent not prohlblted by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph’
include, without limitation, however subject to any limits under applicable law;.Lender’s attorneys’.fees and
Lender's legal fxpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated posi-judgment collection sennces the cost of searching records, obtarnlng title reports
(including foreciosure (enorts); ’surveyors réports,” and apprarsal feés and title insurance; to thé extent
permitted by applicable lav.. Grantor also will pay any court costs, in addmon to all other sums prowded by law

NOTICES. Any notice required te b2 given under this Mortgage, mcludnng without limitation any notice of detault
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when .actually
received by telefacsimile (unless othervis2 ~equired by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in ine Uiited States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has priority over..his Mortgage shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any party may chengeits address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the >urpose of the notice is to change the party’s address For
notice purposes, Grantor agrees. to. keep Lender 'inforraed at all times of Grantor's current address Unless
, otherwnse provided or required by law, if there is more than ciie Grantor any notice glven by Lender to any Grantor
is deemed to be notice given to all Grantors. . s

MISCELLANEOUS PROVISIONS. The following miscellaneous prov;sfons are a part of this Mortgage: -

Amendments. This Mortgage, together with any 'Refated Documziits, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. Nu-alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the parorer partles sought to be charged or
bound by the alteration or amendment, i

Annual Reports. If the' Property is used.for purposes other than Grantor’s res.derice, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income recelved from the Pr"oerty durlng Grantor’s
previous fiscalyear, in-such-form: and detail as;Lender shall require. “Net operatmg inchme " shall mean all cash
receipts from the Property less all cash expenditures made in connectnon wuth the aperatior o ti*e Property

Caption Headlngs Caption headings in this Mortgage are for convenience purposes only and are not: to be o
used to interpret or define the provisions of this Mortgage. '« - ey : ' e

- Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal '
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of :

Mlinois. N . . [
'ﬁ\t i (,*': “.-!!‘1.} . - ,

No Waiver by Lender. Lender shall not be deemed to have waived any rights- under this Mortgage unless such :
waiver is given in writing and signed by Lender. No delay or omlssron on the’ part of Lender in exermsmg any ?
right shall operate as a waiver of such right or, any other right. A waiver by Lender of a provrsron of this . !
Mortgage shall not prejudlce or constitute a waiver of Lender’s right othenmse to demand strict compliance with L
that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any course of dealing

between Lender and Grantor, shall constitute a waiver of any of. Lender’s -rights or of any.of Grantor’s
obligations as to any future transactions. Whenever the consent of Lender is required under this Mortgage, the

granting of such consent by Lender in any instance shall not constitute continuing consent to subseqiient
“instances where such consent is required and in all cases such consent may be granted or withheld in the sole

e
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& discretion of Lender. = " " o,

_ ' Sever?billty. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
.y unenforceable as to any circumstance; that finding shail not make the offending provision illegal, invalid, -or
w1, unenforceable as to any other circumstance. - If feasible, the offending provision shall be considered modified so

4= that it becomes legal, valid and enforceable. If the offending provision cannot be so modified; it shall be

. o1 nconsidered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or

.
C

-+, .unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
1., other provision of this Mortgage. .. | . ' ' = '

.
[
IR R AR '

i*-ﬁ‘f«* Merger. The: shall be no merger of the interest or estate created by this Mortgage with any other ihterest or
3 gstate in thé Froperty at any time held by or for the benefit of Lender in any capacity, without the written consent
- it of Lender., S e T L
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. Successors and Assians.  Subject to any limitat

o e e .

1 Successors : ons stated in this Mortgage on transfer of Grantor's interest,
. this Mortgage shall ba inding upon and inure to the benefit of the parties, their successors and assigns. If
~ownership-of the Propertv o2comes vested in a person other than Grantor, Lender, without notice to Grantor,
1. may - deal with Grantor's Successors with reference to this Mortgage and the Indebtedness by way of
.7 forbearance or extension withaut releasing Grantor from the obligations of this Mostgage or liability under the
Sx‘ii‘-‘lndegtedness.u‘-&ﬁ G ke i L . ' .

L O e
. ~_Time is of the Essence. Time is of \he pssence in the performance of this Mortgage.

' Waiver of Homestead Exemption. - Granior hereby releases and waives all rights and benefits of the
- homestead exemption laws of the State of lliricis as to all Indebtedness secured by this Mortgage. '

N CEH o wm e . AR IR S ; y ' ' -
DEFINITIONS. The following capitalized words anc terins shall have the following meanings when used in this
Mortgage. _Unless specifically stated to the;contr’ary, allgel are'npes to dollar amounts shall. mean amounts in lawful
money of the United States of America. Words and terms 1:sed in the singular shali include the plural, and the
plural shall include the singular, as the context may requize.” Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uaiform Commercial Code:

- i Borrower.: The word "Borrower" means MADELYN M. COLEMZAN, and all other persons and entities signing
**'" the Note in whatever capacity. - . ‘ : :

FIE I

“Detault. The word "Default” means the Default set forth in this Mortgage i the section titled "Default".

.Environmental Laws. - The words "Environmental Laws" ‘mean any and all siate,"federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without

“limitation ,th’_é_"cb“ﬁip‘réﬁen“s'ive‘fﬁ?iréﬁ'rrié‘mal”Fl'es'ponse, Compensation, and-Liablity-\ct:of-1980,-as‘amended,

42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Hezustidrization Act of 1986,

Pub. L. No. 99-499 ("SARA™, the Hazardous Materials Transportation Act, 49 U.S.C. 3action 1801, et seq., the

i Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appliczule state or federal
laws, rules, or regulations adopted pursuant thereto. :

Event of Default. The words "Event of Defau'!t'«‘ mean any of the events of default set forth in this Mortgage in
the ‘events of default section of this-Mortgage. »..™ . ' , . '

- . Grantor. The word "Grantor” means MADELYN M. COLEMAN.

AN A cola s T e : : ‘ .
, gqgrgqty: The word "Guaranty" rrgqains the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note. '

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical; chemical‘or infectious characteristics, may cause or pose a present or potential
"hazard to’ human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or othérwise handied.- The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and ail hazardous or toxic substances, materials or waste as

defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes, without
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. limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
. mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
& Real Property. : Lo _ - :

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Mortgage.

Lender. The wiid "Lender" means NLSB Bank, its successors and assigns.
Mortgage. The viord "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Neie” means the promissory note dated- April 25, 2001, in the original ‘principal amount of
$127,301.50 from Grantor 1o Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and sutatitutions for the promissory note or agreement. The interest rate on the Note is
8.000%. Payments on the Nete are to be made in accordance with the following payment schedule: in 59
regular payments of $944.51 easn and one irregular last payment estimated at $122,092.15. Grantor’s first

. payment is due May 25, 2001, and 7il subsequent payments are due on the same day of each month after that,
Grantor’s final payment will be due on April 25, 2006, and will be for all principal and all accrued interest not yet

b ‘ paid. Payments include principal and inierés'. The maturity date of this Mortgage is April 25, 2006.
G2 Personal Property. The words "Pérsonal Prareriy” mean-all equipment; fixtures, and.other articles of personal
Q property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property:
n together with all accessions, parts, and additions t¢, all replacements of, and all substitutions for, any of such
«=.meemsas DrOPEItY;.and. together with all. proceeds {including without limitation all insurance Pproceeds. arld_ refgqc!s Pf

premiums) from any sale or other disposition of the Proper.y. .
Property. The word "Property” means collectively the Real Prorerty and the Personal Property.

Real Property. The words "Real Property” mean the real property, iricrests and rights, as further described in
this Mortgage. - '

Related Documents. The words "Related Documents” mean all promissery notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mcigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documeats, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents™ means all present’and future'rents; revenues, income, issues; rmyalties, profits, and
other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ-ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \afoﬂ,(/ﬂﬂ‘@d - -y
)SS

COUNTY OF LUL& B _ )

On this day before ine,.the undersngned Notary Public, personally appeared MADELYN M. COLEMAN, to me
known to be the individue! described in.and who executed the Mortgage, and acknowledged that he or she signed

the Mortgage as-hisor hierirce and voluntary act and déed, for the uses and purposes therein mentioned.
Given under my hand and cifirial seal this a 6 . _ day of j,p/u

, 200 |

%HM/ ( P J_{LCJQ_,QA .Residing at

Notary Public in and for the State of \Q‘) W pé) . A~
MY cemmission expires : 0 01! [O! &) 9 - _ | &T;;ﬂ? k ﬁié.l(.ga

NOTARY PUBLIC, STATE OF HLLINOIS
WY COMMISSION EXPIRES:02/10/02
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