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State of Illinois MORTGAGE - 137-0616377 @

NIPRGRNS

THIS MORTGAGE ("Security Instn_mem") is given on December 22nd, 2000/ ’ -/
The Mortgagor is RAMIRO LOPEZ/a.nd SiI\NLPA LOPEZ/ HUSBAND AND WIFE A
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TICOR TITLE

("Borrower"). This Security Instrument is given 10 Regency Savings Banl, F.S5.B.

, and

which is organized and existing under the laws of United States of America

whose address is 24 N. Washington Street, Naperville, IL 60540
' P ("Lender"). Borrower owes Lende: the nrmmpal sum of
ONE HUNDRED TWENTY FIVE THOUSAND ONE HUNDRED FIFTY AND 00/100 ,/'
Dollars (U.S. $125,150.00°

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), ww

provides for monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 203
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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FHA Ilinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b}, and () and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and {(c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shatl be applied by Lender as follows:

First, to{ng riortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 4t the monthly mortgage insurance premium;

Second, to any tures, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ‘ds-reqaired;

Third, to interest duc-urder the Note;

Fourth, to amortization ¢ fiie principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Ha:ard'Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requirid by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender!

In the évent of loss, Borrower shall givé Lender immedia € notice by mail. Lender may make proof of lossifnot - -

made promptly by Borrower, Each insurance company conceraer) is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and t Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the «eruction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in tne ordciin paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Properwv. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments‘wiich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amourt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity l¢gaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title t¢. t1¢ Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies ‘n fcrce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residense within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer ¢f \he Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property ot allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
ot abandoned or the loan is in default. Lender may take reasomable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortcage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its.eption, require immediate payment in full of all sums secured by this Security Instrument. A
written stateinenrof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure ihis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstunding the foregoing, this option may not be exercised by Lender when the
unavailability of insuiance i< solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower has a-iight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an emovnt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted.-To reinstate the Security Instrument, Borrower shall tender in a
lumnp sum all amounts required to bring Borrowe: s'account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs.and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as af Lender had not required immediate payment in full.
However, Lender is mot required to permit reinstatementif> (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years im:necirtely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosire on different grounds in the future, or (iii)
reinstaternent will adversely affect the priority of the lien created by this Secuzity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumerit zrénted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Barrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor 1n interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearanze b Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The coveizuite.and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~zubject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shail be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrement; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses:
f ) jﬁiﬁ’% (Seal)

RAMIRO LOPEZ -Borrower
(Seal)
SANDRA LOPEZ -Borrower
2 (Seal) (Seal)
-Borrower -Borrower
- (Seal} _(Seal)
-Borrower -Borrower
£ {Seal) : (Seal)
/ -Borrower

-barover

County sst

T Notary Piblic in and for said county ty and state do heréby ceriify

_STATE OF ILLINOIS,

1, Joanna Jdanks
that RAMIRO LOPEZ, SANDRA LOPEZ

, personally known to me to be the ¢aine person(s) whose name(s)

ared hefore me this day in person, and acknowleiged that
s sud-purposes therein

subscribed to the foregoing instrument, appe
id i S free and voluntary act, for the usc,

signed and delivered the said instrument as
set forth, )
Given under my hand and official seal, this > day of @C SO

My Commission Expires:
%V\/\'G ¥ I\J

Notary

’:10?00:6;:};}‘&000 0‘0‘000 *
: AL SEA
Y v OANNA aNKs
. e

e NOTarV P
u
¢ My Cop. Ublic, Starg of :
2 omm,SS, Nois
oooog..o ﬂ Explreg ]”0/01 .‘
Tteesasgayt @#R(IL) {3608).02 Page B of B
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RIDER

THIS RIDER is made this _22Np _ dav of . DECEMBER . 2000'and is incorporated
into and shall be deemed to amend and suppu:zuent the Mortgage, Deed of Trust or Security Deed
(“Security Instrumeant™) of the same date givcn by the uundersigned (“Borrower™) to secure Borrower’s
e NOIE (0 = s e e o
REGENCY SAVINGS BANK
(*Lender™) of the same date and covenag the Property describ<d in thc Security Insmument and located

i L e T i e g e A e tTin R - - R e

at
6854 S KARLOV AVE, CHICAGO, IL 60629
Paragraph 2 of the Security [nstrument is deleted in its eaurery, and t2e following Paragraph 2 is
subsuruted therefor:

2. Moathly payment of Taxes. [nsurance. and Other Charges. Borrowst shall include in
each moothly pavment, together with the principal and interest as set forth in the Mow and any
late charges. a sum for (a) taxes and special assessments levied or to be leview aga'ust the
Property. (b) leasehold payinents or ground rents on the Property, and (¢) premiums for ipsurance
required under Paragraph 4 [o any year in which the Lender must pay a mortgage tnsuiance
premium 1o the Secretary of Housing and Urban Development (“Secretary™), or in any vear (1 |
which such premium would have been required if Lender sull held the Security Instrument. each |
monthly payment shall also include either () a sum for the annual mortgage insurance premium |
to be paid by Lender to the Secretary, or (if) a monthly charge instead of a mortgage insurance
premium if this Secunty Insument is held by the Secretary, in a reasopable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are
called “Escrow ftems” and the sums paid to Lender are called “Escrow Funds.”

Lender may. at any ume. collect and hold amounts for Escrow Items in an aggregate amount
not to exceed the maximum amoun! that may be required for Borrower’s escrow account under
the Real Estate Settlement Procedures Act of 1974, 12 US.C. Section 2601 et seq. and
implementing regulations, 24 CFR Part 3500, as they mav be amended from tme to time
(“RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated

O
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disbursements or disbursements before the Borrower's pavients are available in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by
RESPA. Lender shall deal with the excess funds as required by RESPA. If the amounts of funds
held by Lender a1 anv ume are not sufficient to pay the Escrow Items when due. Lender mav
nowy < Borrower and requure Borrower 0 make up the shortage or deficiency as permirted by
RESPA!:

The EsCrow Funds are pledged as additional security for all sums secured by this Security
Instrument. L Parrower tenders to Lender the full payment of all such sums, Borrower’s account
shall be credited with the balance remaining for all installment items (a), (b), and (¢) and any
mortgage insurance premum installment that Lender has not become obligated 10 pay to the
Secrewary, and Lender shal' zromptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Diozerty of its acquisition by Lender, Borrower’s account shall be
credited with any balance remainiag ‘or all installments for items (a), (b), and ().

OPETLO0T

All other terms and conditions of the Securia- Instrument remain in full force and effect.

J BY SIGNING BELOW, Borrower accepts and-ggrees to the terms and provisions contained in this

Rider.
A\
b A _ LALLM a4 A
RAMIRO LOPEZ ' // (_ormower " SaNDRA LOFEZ 7~} Borrower

Borrower Borrower
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SR co FHA/VA ADDENDUM D0104 71455
CITY OF CHICAGO, ILLINOIS
COLLATERALIZED SINGLE FAMILY MORTGAGE REVENUE BONDS,
SERIES 2000

. Lender may, at Lender's option, declare all the sums secured by thls Mortgage to be immediately
due and payable if:

(2) all or any part of the property is sold or otherwise transferred (other than by devise,
descent or operation of law) by Mortgagor to a purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a principal
res'dence within 2 reasonable time after the sale or transfer, all as provided in Sections 143(c) and
(1¥Z2) of the Internal Revenue Code of 1986, as amended (“Code"); or

(ii) who has had a present ownership interest in a principal residence during any part
of the- thr=e ysar period ending on the date of the sale or transfer, all as provided in Sections

143(d) and (1)/z} of the Code (except that "100 percent” shall be substituted for "33 percent or
more" where the'latter appears in Section 143(d)(1)); or '

(ili) at an-acquisition cost which is greater than that provided for in Sections 143(e)
and (1)(2) of the Code; or

(iv} who has a gros; family income in excess of the applicable percentage of median
family income as provided in Sectioz: 143(f) and (i)(2) of the Code; or
prior written copsent; or

{c) Mortgagor omits or mistepresents a materizi fact in an application for the loan secured by
this Mortgage.

References are to the Code as in effect on the date of the issuznsc of the bonds used to finance the
purchase of this Mortgage, and are deemed to include the implementing regulariou

ﬂ’ - LA
rtgagor Signamre) RAH{RU 1/, PEZ,
Lt Clé\/& ,ZA A

(Mortgagor Slg;uature) SAHDRA iOPEE

City of Chicago 2000 1ofl 5/4r2000

Mortgagor fails to_occupy,_ the property described in the Mortgage without Lender's _
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