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ASSIGNMI:NT OF RENTS

1;HIS ASSIGNMENT OF RENTS dated May 16, 2001, is'made and executed between Samir Elguindy and
Hoda Elguindy, as Husband and Wife (referred to below as “Grantor”) and Advance Bank, whose address
is 2320 Thornton Rd., Lansing, IL 60438 (referred to below as "Lender"),

Assignment. For valuable consideration, Grantor hereby assigne. grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest iii ‘and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 7 in Park Lane subdivision, being a subdivision of the South 1/2 of tha North 1/2 of the South 1/2 of
the West 1/2 (except the East 50 rods thereof) also (except the North 60 fzet of the West 158 feet
thereof) also (except the South 76 feet of the West 158 feet thereof) in the Saut'ieast 1/4 of Section 27,
Township 37 North, Range 13, East of the Third Principal Meridian, in Cook Couty, lilinois.

The Property or its address is commonly known as 4329 W. Park Lane, Alsip, IL 6083. -The Property tax
identification number is 24-27-400-067.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
£ " as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and

p control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
U- collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of ali rights, loans, liens, encumbrances, and

INC.
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any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instruiment or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recevered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be boune by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’'S EXPENDITURES, . If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under tnis Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any_.action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payirg 4l costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for suci purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lendei ‘o the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's opuion, will {A) be payable on demand: (B) be added to the
balance of the Note and be apportioned among and be rayable with any installment payments to become due
during either (1) the term of any applicable insurance policy, o {2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at tnz Note's maturity. The Assignment also will secure
payment of these amounts. Such right shali be in addition to all otrer rights and remedies to which Lender may be
entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Evani of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indeutedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with-er to perform any term,
obligation, covenant or condition contained in any other agreement between Lender aind Crantor.

Default on Other Payments. Failure of Grantor within the time required by this Ascicriment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect diccharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising

any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance

with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's

obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,

the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required and in all cases such consent may be granted or withheld in the sole

discretion of Lzngar.

Notices. Any notics required to be given under this Assignment shall be given in writing, and shall be effective
when actually deliversd, when actuaily received by telefacsimile {unless otherwise required by law), when
deposited with a natiorg!v recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its address for notices under this Assignment by giving formal
written notice to the other parties, spacifying that the purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees ‘g Leep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if tihere is more than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to a" Grantors.

Powers of Attorney. The various agencies anr. powers of attorney conveyed on Lender under this Assignment
are granted for purposes of security and may rot be revoked by Grantor until such time as the same are
renounced by Lender.

Severability. If a court of competent jurisdiction finds any nrovision of this Assignment to be illegal, invalid, or
unenforceable as to any person or circumstance, that fir.di ¢ shall not make the offending provision ilegal,
invalid, or unenforceable as to any other person or circumstarce: If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceaplz. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otierwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment cha¥ not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignmerit or'transter of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the indehiedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment.oriiability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in an action,
proceeding, or counterclaim brought by any party against any other party{lnitial Here . )

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF TH!S ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
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lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code-

Assignment. The word "Assignment" means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means Samir Elguindy and Hoda Elguindy.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Defanit. The words “Event of Default' mean any of the events of default set forth in this Assignment
in the defauit.sacion of this Assignment.

Grantor. The word “Grantor" means Samir Elguindy and Hoda Elguindy.

Guaranty. The word "Graranty” means the guaranty from guarantor, endorser, surety, or accommadation party
to Lender, including without fimitation a guaranty of all or part of the Note.

Indebtedness. The word "inuestedness® means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relatzd,Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions ici the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations

under this Assignment, together with interesion such amounts as provided in this Assignment.

Lender. The word "Lender" means Advance Bznk, its successors and assigns.

Note. The word "Note" means the promissory riote dated May 16, 2001, in the original principal amount of
$333,000.00 from Grantor to Lender, together with allrenewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissary riote or agreement. The interest rate on the Note is
7.625%. Payments on the Note are to be made in accordarce with the following payment schedule:  in 59
regular payments of $2,512.58 each and one irregular last payraant estimated at $308,829.77. Grantor's first
payment is due June 16, 2001, and all subsequent payments are Jue on the same day of each month after that.
Grantor's final payment will be due on May 16, 2006, and will be for i principal and all accrued interest not yet
paid. Payments include principal and interest.

Property. The word "Property" means all of Grantor's right, title and intzrest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes,-credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, c'2eds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whéth.er'now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to-and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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