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DEFINITIONS

Words used in multiple sections of this docuiment £ie dufined below and other words are defined in Sections
3,11, 13, 18, 20 and 2}. Certain rules regarding the =e2ge of words used in this document are also provided
in Scetion 16. ' ’

(A) "Security Instrument" means this document, which i¢ dated ay 21, 2001 .

logether with all Riders to this document.
(B} "Borrower™ iy JUAN FUENTES, MARIA FUENTES, HUSEANL, RND WIFE.

Borrower is the mortgagor under this Security Insqument. |
(C) "Lendcr" is GN Mortgage Corporation , a Wisconsin Corporation

Lenderisa Corporation
organized and existing under the laws of Wiscongin
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Lender's addressis 10 Nexth Roselle Road, Roselle, IL 60172
Lender is the mortgagee under this Sécurity Instrument,
(D) "Nate" means the Promissory note signed by Borrower and dated May 21, 2001
The Note states thar Borrower owes Lender One Mundred Forty Five Thousand and
No/100 . Dollars
(U.S.$145,000.00 © ) plus interest. Borrower has promised o pay this debt in regular Periodic

Payments and to pay the debt in full notlaterthan  June 1, 2016 )

(E) "Property" means the property thar is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loar " mszans the debrt evidenced by the Noic, plus interest, any prepayment charges and late charges
due under tiie Note, and all sums duc under this Security Insrument, plus interest.

(G) "Riders" means all Riders w this Security Insmument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider+ [_] Condominium Rider [] Second Home Rider
] Balloon Rider [ Planned Unit Development Rider (] 14 Family Rider
] vARider C Biweekly Payment Rider [ other(s) [specify)

(H) "Applicable Law" means all controlling - applicable federal, “state and Jocal statuts, segulations,

ordinances and administrative rules and grders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinioos.

@) "Community Association Dues, Fees, aud Assessments” means all dues, {ees, assessments and other

charges that arc imposed on Bomower or the Property by 2 condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer 42 Pinds, other than a transacton originated by ch&R}

draft, or similar paper instrument, which i initiared through an electropic terminal, telephenic inslrum%)
computer, Of MAgnetc 1ape S0 &3 1 order, instruct, or authorize'a (inancial insttution Lo debit or credit

account Such term includes, bul is not limitzd Lo, point-nf/zzie transfers, automated lelier machi.rE;;\
ransactions, transfers initiated by telephone, wire ransfers, and antomzied dJearinghouse wansfers. )

(K) "Escrow Items" means those items that are described in Section 3. ‘A

(L) "Miscellaneous Proceeds™ means any compensation; semiement, award uf damagss, or proceeds paid by

any third party (other than insurance proceeds paid under the covVerages deseithed in Secton 5) [or: ()

damage to, or destruction of, the Propcrty, (ii) condemnarion or other taking of all er any part of the Property;

(iii) conveyance in licu of condemaation; or (iv) misrepresentadons of, or omissione as w_the value and/for

condiuon of the Property. :

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymetl of, o7-defaull on, -
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (i) principal and intercst vnder the %
Note, plus (ii) any amounts under Seetion 3 of this Security Instrament. Ne)
(0) "RESPA" mcans the Real Estaz Seulcment Procedures Act (12 U.S.C. Section 2601 et seq.) and its T
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended (rom time t tme, -t
ot any additional or successor legisladon or regulation that governs the same subject matter. As used in this -
Sccurity Instrument, "RESPA" refers to all requirements and resmictions thai are imposed in regard to a ot
"federally related morigage loan" even if the Loan does not qualify as a "federally related morigage loan”

under RESPA. . ..
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(P} " Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or not
that party has assumed Borrower’s obligaiond under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Inswrument secures O Lender: (i) the repayment of the Loan, and ali renewals, extEnsions an_d
modifications of the INOE; and (i) the performance of Borrower's covenants and agreements under this
Security Insrument and the Note. Far this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's Successors and assigns, the following described property locaed I the
County [Type of Recerding Turisdietion)
of Cork PName of Recording Jurisdicden]:

LOT 4 IN RLOCK 5 IN DICKEY AND BAKER'S SUBDIVISION GF THAT PART OF THE
WEST 1/2 (JF THE EAST 1/2. OF THE NORTHWEST 1/4 OF SECTION 33 TOWNSHIP

40 NORTH, FANRZE 13, EAST OF THE THIRD PRINCIPAL MERIDTAN, LYING NORTH

OF THE CENTER LINE OF GRAND AVENUE ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 13-33-110-003 . . .- which currenty has the address of
2151 Nerth Lorel AVENUE ' o : {Street]
Chicage _ (City), Tlinois 606 39 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected On-ihe property, and all eascments,
appurtznances, and fixturcs oW or hereafter a part of the property. All replacer.cnis and additons shall also
be covered by this Security Instrument. Al of the foregoing is referred t in thes Sacurity Instrument as the
nmmy-ll

BORROWER COVENANTS that Borrower is lawfully seiscd of the estawe herey conveyed and has .
the right to mortgage, grant and convey the Property and that the Property 1S unenclnboed, except for
cncumbrances of Tecord. Borrower warrants and will defend generally the tille to the Propery against al)
claims and demands, subject to any encurbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variatons by jurisdiction to constitute 2 uniform sccurily instrument covenng real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Itermns, Prepayment Charyes, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in US.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is remmned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and thig Security Insrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a [cderal agency,
insramentality, or entity; or (d) Electronic Funds Trangfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provigions in Scetion 15,
Lender may returmn any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice 10 its rights 10 refuse uch payment or partial payments in
the future, bt Lender is not obligated to apply such payments at the time such payments arc accepled. If each
Periodic Pzymant is applied as of its scheduled due dar, then Lender need not pay interest on unapplied
funds. Lender -ma;-hold such unapplied funds untl Borrower makes payment to bring the Loan curent. If
Bomower doesfierd5-so within a reasonable period of time, Lender shall eitier apply such funds or remuen
them to Borzower. 1iaotanplicd earlier, such funds will be applied to the outstanding principal balanee under
the Note immediately prior to foreclosure. No offset or claim which Bomower might have now or in the
furure against Lender shau relieve Borrower from making payments due under the Note and this Security
Instrument or performing the cavantails and agreements secured by (his Security Instrument

2. Application of Payments or Praceeds. Except as otherwise described in this Seclion 2, all payments
accepted and applied by Lender shal be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; ‘c) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in whic’t ir'became due. Any remaining amounts shall be applied first to
late charges, second t0 any other amoonts duc arder this Security Instrument, and then to reduce the principal
Balance of he Note. - \

If Lender receives a payment from Borrowesfor-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymen, wiay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstandirg -snder may apply asy payment receved from
Barrower 1o the repayment ol the Periodic Paymenis if, and (o' the exienl that, cach payment can be paid in
full. To the extent that any excess exists after the payment is arplied to the full payment of one or more
Periodic Payments, such cxcess may be applied W any late charges duc) Voluntary prepayments shall be
applicd {irst 1o any prepayment charges and then as described in the Now.

Any application of payments, insurance proceeds, or Miscellaneous Plocreds o principal due under the
Not shall not extend or postpone the due date, or change the amount, of the Peribdic Payments.

3. Funds for Escrow Iterns. Barrower shall pay to Lender on the day Periglic Payments are dut under
the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide for payment.ot amounts due for: {a)
taxcs and assessments and other dtems. which can auain priority over this Security Ingiumint as a lien or
encumbrance on the Property; (b) leasehold payrients o ground rents on the Property, it any, /2) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pramiuns, il any,
or any sums payablc by Borrower to Lender in lieu of the payment of Mortgage Insurance yreminms in
accordance with the provisions of Section 10. These jtems are called "Escrow Trems.” At originarion ot at any
time during the term of the Loan, Lender may require thar Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, [ees and assessmenis shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under (his Section. Borrower
shall pay Lender the Funds for Escrow [iems unless Lender waives Borrower’s obligadon to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where pa?able. {he amounts due for any Escrow Ilems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 10 Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such paymens and
W provide receipis shall for all purposcs be deemed Lo be a covenant and agreement contained in this Seeurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1 pay
Escrow Items directly, pursuant o a waiver, and Borrower fails 1 pay the amount due for an Escrow hem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as tm any or all Escrow
Trems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerider may, a1 any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply
the Funds 2:.the time specified under RESPA, and (b) not o exceed the maximum amount a lender ¢an
require unde/ RESPA_ Lender shall csimats the amount of Funds due on the basis of cwrrent dam and
reasonable esomatos of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shatl be held in an instimution whose deposits are insured by a federal agency, insmumentality.
or entity (including Lndse, if Lender is an institution whose deposits are so insnred) or in any Federal Home
Loan Bank. Lender shall arply. the Funds 10 pay the Escrow Items no later-than the time gpecified under
RESPA. Lender shall not chuge Bomower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-ie Sscrow Iems, unless Lender pays Bomower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on th= Pands, Lender shall not be required w pay Borrower any interest of
eamings on the Funds. Borrower and Lengex can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give w Borower, witkori charge, an annual aceounting of the Funds as required by
RESPA.

I there is a surplus of Funds beld in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in‘ accordarice with KE5PA. 1L there is a shortage of Funds held in escrow, as
dsfined under RESPA, Lender shall notify Borrower 2 tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up (he shortage in‘acco'dance with RESPA, but in no more than 12
monthly payments. If there i§ a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay 'w Lendcr the amount necessary to make up
the deficiency in accordance with RESPA, but in no morc than 12 moatly piymenis,

Upon payment in [ull of all sums secured by this Security Instrumeir L ender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Charpes; Liens. Bomawer shall pay all taxes, asscssments, chaiges,”fines, and impositons
attributable to the Property which can anain priority over this Secyrity Instrumen., leasehold payments or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Asseseiaents, if any. To the
cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided in/Seztion 3.

Borrower shall promptly discharge any lisn which has priority over this Security Tasmoment unless
Bomower: (a) agrees in writing o the payment of the obligation secured by the liep in a mannes sceepuable 0
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien In gooa Futh by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s epinion operale 1 prevent the
enforcament of the lien while those procesdings are pending, but only untl such proceedings are concluded;
ar (¢) securcs [rom the holder. of the lien an agreement satisfactory o Lender subordinating the lien to this
Security Instrument. If Lender determines thar any part of the Property is subject to a lien which can artain
priority over this Security Tnstrument, Lender may give Borrower & notice idendfying the lien. Within 10
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days of the datz on which that notce is given, Borrower shall satisfy the licn or take one o more of the
actions set forth above in this Section 4.

Lender may require Borrower 1 pay 4 one-time charge for a real estale 1ax verification and/or repordng
service used by Lender in connection with this Loan. .

5. Property Insurance. Borrower shall keep Lhc improvements 0ow existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and (loods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and for the pedods thar Lendet
requires. What Lender requires pursuant (o the preceding sentences can change during the texm of the Loan.
The imsurance carier providing the msurance shall be chosen by Borrower subject Lender’s right ko
disapprov< Eomower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to 72y, in connection with this Loan, either: (a) a one-time chacge for flood zone determination,
certification ad racking services; or (b) a onc-tune charge for flood zone determination and certification
services and subjedient charges each time remappings or similar changes occur which reasonably might
affect such deermaratinn or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federzi Eraergency Managcment Agency in connection with the review of any flood zone
derermination esulting ftors =3 objection by Borower. .

If Borrower fails (o mainian any of the coverages- described above, Lender may obtain insurance
coverage, at Lender’s opton aid Sorrower’s expense. Lender is under o obligation to purchase any
particular type or amount of coverage. Lierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity 2 the Properly, or the contents of the Propesty, against any risk, hazard
or liability and might provide greater.or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance. .Lverage so obtained might significandy excced the cost of
insurance thar Borrower could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Security Instrament. Thesc amounts shall bear interest at
the Noe rate from the date of disbursement and shall e puyable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject ©0 Lender's
right to disapprove such policiey, shall include a standard iporizage clause, and shall name Lender as
morlgagee and/or as an addigonal loss payee. Lender shall have % right 1o hold the policies and renewal
certificates. If Lender Tequires, Borrower shall promptly give to Lenjer all receipts of paid premiumg and
renewal notices. If Borrower obtains any form of insurance coverage, fiot stherwise required by Lender, [or
damage w, or destruction of, the Propesty, such policy shall inciude a sindard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payes. R

I the event of loss, Borrower shall give prompt nofice 10 the insurance carrer 25 Lender. Lender may
make proaf of loss if not made promptly by Barrower. Unless Lender and Borrewer otherwise agree in
writing, any insurance procecds, whether or not the underlying insurance was required by Jiender, shall be
applied to restoration of repair of the Property, if the restoration or repair is economicaly {oasible and
Lender's securiry is not lessened. During soch repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender bas had an oppormnity to inspect such Propafty m ensurs 1he work
has been completed Lo Lender's satisfaction, provided thar such inspection shall be undertaken promptly.
Lender may dishurse proceeds for the repairs and Testoration in 2 single payment or in a serics of progress
payments as the work is complcted, Unless an agresment is made in wrigng or Applicable Law requires
interest to be paid on such insurance proceeds, Lender, shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjustets, or other third partics, retained by Borrower shall not be
puid out of the insurance, proceeds and shall be the solc obligation of Borrower. If the restoragion ot
repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied 0 the sums secured by this Security Instrument, whethér or not then dug, with the
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excess, if any, paid to Borower, Such insurance proceeds shall be applied in the order provided for in
Section 2. B T

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
and related marters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carricr has offered to senle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower herchy assigns to Lender (a) Borrower's rights 1o aniy insurance proceeds in an amount
not o excead the amounts unpaid under the Nole or this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Bomrower) ender all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either © repair or restore the Property of to pay amounts unpaid under the
Note or £iis Yecurity Instrument, whether or nol then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days s.izr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prircina residence for at'least one year after the date of occupancy, unless Lender otherwise
agrees in wmng, which-consent shall not be unreagonably withheld, or unless extznuating circumstances
exist which are beyond Bumrawer's sontrol.

7. Preservation, Mcatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage ot impair the Prepesty, allow the Properly Lo deleriorate or commit waste on the Property.
Whether or not Borrower is residiig in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasiag in value due to jts conditon. Unless it is determined pursuant ©o
Section 5 that repair or restoration is not ecor.omically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or/damsge. If insurance or condemnation proceeds are paid in
connection with damage-to, or the taking of, 4 ¢ Properiy;, Borrower shall be respongible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment.ar-in a series of progress payments as the work is
compleied. If (he insurance or conderanation proceeds eze-aot sufficient to repair or restore the Property,
Bomrower is not relieved of Borrower’s obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upor pud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve ncats on the Property. Lender shall give
Borrower notice at the bme of or prior to such an interior inspection spealying such reasonable canse.

8. Borrower’s Loan Application. Borrower shall be in defaulr if, duriiz the Loan application process,
Borrower or any persons or cnutics acting al the direction of Borrower o1 with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stateingrie ta Lender (or [ailed 1o
provide Lender with material informaton) in connection with the Loan. Matenal rzpresantations include, but
are not limited to, representations concezning Borrower’s occupancy of the Property as Borrower's principal
residence, S ' " e .

9. Protection of Lender’s Interest in the Property and Rights Under this Security Yas*coment. If
(2) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumear; (%) there is
4 legal procceding that might significantly ‘affect Lender’s interest in the Property and/ov nights wnries this
Secunty Insrument (such as a procesding in bankrupicy, probate, for' condemnadon or forfeitize, for
enforcement of a lien which may atiain priority over thie Security Instument or w enforce laws of
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriale to protect Lender’s interest in the Property snd rights under thix Seeurity
Ingorument, including protecting and/or assessing the value of the Property, and securing and/or repauring
the Property. Lender’s actions can include, but are not Limited to: {2) paying any sums secured by a lien which
has priority over thic Security Instrument; (b) appearing in courl; and (¢} paying reasonable
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antomeys’ fees to protect its intesest in Lhe Property and/or rights undec this Security InsTument, including its

secured position in a bankrupty proceeding. Securing the Property includes, but is not hfmted 10, entering the

Property to make repairs, change Incks, replace or board up doors and windows, drain walr from pipes,
climinare building or other code violarions or dangerous conditions, and have utlites mmed on or off.
Although Lender may take action under this Section 9, Lender daes not have 10 do S0 and is not undcr any
duty or obligation do <o, Tt is agreed that Lender incurs 6o Liability for mot taking any oI all actons
authorized under this Section 9. -

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Securify Instrument. These amounts shall bear intercst at the Note raic from the date of
disbursement and shall be payable, with such intersst, upon notice from Lender Lo Borrower requesung

ayment. o
by If this Securiry Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease.
It Borrowes.scquires fos title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1 theJnerger in writing. )

10. Mor gsye Insurapce. If Lender required Morigage Insurance as a copdition of making the Loan,
Borrower shall way 'he premiums required 10 maintzin the Mortgage Insurance in effect if, for any rcason,
the Mortgage Insurzice coverage required by Lender ceases 1 be available from the mortgage insurcr that
previously provided sich ‘agurance and Borrower was required to make separately designated payments
toward the premiums for Morgage Insurance, Borrower shall pay 1he premiums required 10 obtain coverage
substansally equivalent v the Mongage Tnsurance previously in effcct, at a cost substantally equivalent o
the cost to Borrower of the Marigage Insurance previously in effcet, from an allermate morlgage insurer
selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of (n# sepamately designared payments that were due when the insurance
coverage ceased to be in effect. Lendur vl accept, use and reiain thesc payments a3 a non-refundable loss
reserve in lien of Mortgage Insurance. Suck 153§ reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lencer srall now be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer requice loss reserve nayments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) rov:ded by an insurer selected by Lender again becomed
available, is obtained, and Lender requires separately desiznaicd payments toward the premiums for Morgage
Insurance. 1 Lender required Mortgage Insurance as 2 ~ondition of making the Loan and Bomrower was
required to make scparately designated payments oward b nremisms for Morigage Tnsurance, Borrower
shall pay the premiums required to maintain Mortgage Insurace un 2ffect, or [0 provide a non-refundable loss
reserve, untid Lender’s requirement for Mortgage Insurance encs i1 accardance with any written agreement
berween Barrower and Lender providing for such terminztion or-untl termination Js required by Applicable
Law. Nothing in this Scetion 10 affects Borrower's obligation Lo pay in‘eres. at the rale provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascs vie Note) for cenain Josses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a par) 12 the Mortgage Insarance.

Mortgage ingurers evaluare théir total risk on all such insurance in fores om tme time, and may
enter into agreements with other parties that share.ov modily their risk, or reduce lnsses. These agreements are
on terms and conditions that are satisfactory-10 the morlgage insurer and the other paTty (or parnes) to these
agrecments. These agresments may require the morigage insurer to make payments usmng 2y SOUICE af {unds
that the mortgage insurer may have available (which may include funds obuined from Morgage Insurance
premiums). ‘ T o o

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any Tegsurcr, any
other entity, or any affiliaie of any of the foregoing, may receive (directly ot indirectly) amount: thar derive
from (or might be characterized as) 2 pordon of Borrower's paymenis for Mortgage [nsurance, in =xcaange
for sharing or modifying the mortgage insurer's risk, o7 reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurcr’s risk in exchange for a share of Lhe premiums paid to the
insnrer, the arrangement is often termed “captive reinsurance." Purther:

{a} Aoy such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not antitle Borrower to any refund.

(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain digclosures, 10 request apd obtuin cancellation of the Mortgage
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Ipsurance, to bave the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Martgage losurance premiums that were unearned at the time ‘of such cancellation or termination.

11.” Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and ¢hall be paid to Lender, _ ]

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration of repax of the
Property, if the restoration or repair is economically feasible and Lender’s sceurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppormunity to inspeet such Property Lo ensure the work has been completed w Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work 18 completzd. Unless an
agreement is made in writing or Applicable Law requires intercst 10 be paid on such Miscellaneous Proceeds,
1 ender shall not be required to pay Borrower any intercst o eamings on such Miscellancous Proceeds. If the
Testorafm nr fepair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sh2!] be applied fo the sums. secured by this Security Instrument, whether or not then due, with
the excess, i/ any, paid 1 Borrowcr. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2. -,

In the evearpoa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to thz sems secured by this Security Instrument, whether or not then due, with the exeess, il
any, %;id to Bamrower. /. ) . . ; : ;

the event of 4 prrsial taking, destraction, or loss in value of the Property in which the fair market

value of the Property immedi~iely before the pardal taking, destruction, or loss in value is equal o or grealer

than the ampount of the sums-gecared by this Security Inswument immediately before Lhe partial king,

destruction, or loss in value, unless Ponawer and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduccd by the amount of the Miscellaneous Procecds muliiplied by the

following {raction: (a) the total amount Of 1a¢ sums secured immediately before the partial taking, destruction,

. or loss in value divided by (b) the fair murkit ~alue of the Property immediaicly before the parzal taking,
destruction, or loss in value. Any balance shal! < paid to Borrower.

In the event of a partial taking, destruction, ¢ inss in value of the Property in which the [air market
value of the Property immediately before the patial-taking, destruction, or loss in value is less than the
amount of the sums secured immediately befofe th: partial wking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the'sums <re then duc.

1f the Property is abandoned by Borrower, or if, afier norice by Lender 10 Borrower that the Opposing
Party (as defined in (he next sentence) offers to make an award r+senle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized 1o collect and
apply the Miscellaneous Proceeds either 16 restoration or repair of the Propzity or 1o the sums secured by this
Security Inszument, whether or not then due. "Opposing Party” meang 1t third party that owes Borrower
lr\’ﬂiscellanmus Proceeds or the party against whom Borrower has a right of artioe in regard to Miscellaneous

roceeds.

Borrower shall be in default if any action or proceeding, whether civil or crifiinal, is begun thal, in
Lender’s judgment, could result in forfeiture of the Property or other material impaitiient of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such 2 defau(tanl, if acceleration
has occurred, reinstate as provided i Section 19, by causing the action or proceeding to be Ziymaissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other matcrial’ rripainment of
Lender's interest in the Property or rights under this Security Instrument The proceeds of any avrara «r claim
(or damages that are amributable t the impairmént of Lender’s interest in the Property are hereby ursigned
and shall be paid 1o Lender. - - AR | . ‘

All Miscellaneous Proceeds that are not applicd to-restoration or repair of the Property shall be applied
in the order provided for in Section 2. : :

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the tme for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
t0 Bofrower or any Successor in Interest of Borrower shall not operate 10 release whe liabitity of Borower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successar in Interest of Borrower or to refuse to cxtend tme for payment or otherwise modify amortzation
of the sums secured by this Security Instrument by reason of any demand made by the origina! Borrower or

pot #:317189 APPL #:0008021248 LOAN #;0008021248 1INV #: . —
C - mhialsiAy -
. Form 30314 1/01

@D-G(IL) a0y . - “ Faga5of i5

10475091

Wt L




IR T bt e e e e~

UNOFFICIAL COPY




W——
05/21/01 16:48 FAX

——=——""UNOFFICIALCOPY

B e e

Bo033

any Successors in Intercst of Borrower. Any forbearance by Lender‘in exercising any right or remedy
including, without limitation, Leader’s acceptance of payments form third persons, entiies or Successors m
Interest of Borrawer or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Bormrower who
co-signs this Security Instrument but does not execute the Note (a "eo-signer’): (2) is co-signing this
Security Instrument only to mortgage, ‘grant and convey the co-signer’s inierest in the Property under the
terms of this Security Instrument; (b} s not personally obligated to pay the sums secured by this Sccuriry
Instrument: and (c) agrees that Lender and any othier Borrower can:agree to exend, modify, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
consent. I R

Sukjest o the provisions of Section 18, any Successor in Intcrest of Borrower who assumes Borrowet's
obligations vuder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bormower’s r'ghts and benefits under this Security Instrument Borrower shall not be released from
Borrower’s obiganons and lisbiliry under this Security Instrument unless Lender agrees 1o such release in
writing. The covenars and agreements of this Securily Instrument shall bind (except as provided in Section
20) and benefit the suceZssers and assigns of Lender.

14. Loan Chargec. Jender may charge Borrower fees for services performed in connection with
Borrower's default, for ¢ purnose of protecting Lender’s interest in the Property and rights under this
Security Insument, incloding| byt not limited to, atromcys” fees, property inspection and valuation fees. In
regard to any other fees, the abserce of ‘express authorily.in this Security Insrument Lo charge a specific [ee
to Borrower shall not be construed a¢ 4 prohibiticn on the ¢harging of Such [ee. Lender may not charge fees
that are expressly prohibited by this Securicy Instram=nt or by Applicable Law.

If the Loan is subject to a law which et maximum loan” Rarges, and that law is finally interpreted so
that the interest of other loan charges collestrd 4r o be- collecied in connection with the Loan exceed the
permited limits, then: (a) any such loan charge'sliali be reduced by the amount necessary Lo reduce the charge
to the permined limit; and (b) any sums already ecitecied from -Borrower which exceeded permitted limite
will be refunded 10 Bosrower. Lender may choose tu.mak= this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. I 2 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether o niot a prepayment charge is
provided for under the Note). Borrower's acceplance of any sich refund made by direct payment 10 Borrower
will congtitute a waiver of any right of action Borrower might have 7rising out of such overcharge.

15. Notices. All notices given by Borrower or Leader in conuection with this Security Instrunent must
be in writing. Any notice to Borrower in connecgon with this Securirs Insmument shall be deemed Lo have
been given to Borrower when mailed by first class mail or when actually Aelivered to Borrower's notice
address if sent by other means. Notice, to any one Borrawer chall constilu ¢ w.orice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitule notice” address by notice. to Lender. Borrewer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporing Borrower's change ol
addrcss, then Borrawer shall only report a change of address through that specifiec proceure, There may be
only one designated notice address under this Security Instrument at any one time. Any ALtice i Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein videss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security fastrument
shall not be deemed to have been given (o Lender until actually received by Lender. If any notice r20vused by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will. satisly
the corresponding requirement upder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligadons
contained in this Security Inswument arc Subject to any Tequirements and limittions of Applicable Law.
Applicahle Law might explicitly or implicitly allow the parties 16 agree by contract or it might be sileat, but
such silence shall not bé construed as a prohibition against agreement by canmact. In the event that any
provision or clause of this Security Insgrument. or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Insqument or the Note which can be given effect without the
conflicting provision. '

As used in this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. ‘ . '

17, Borrower’s Capy. Borrower shall be given one Copy of the Note and of this Security Instrument.

18. Transfer of the Property or.a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any Jegal or beneficial inferest in the Praperty, including, but not limited to,
those beneficial interests wansferred in a bond for deed, contract for deed, instaliment sales contract or escTOw
agreement; the intent of which is the transter of tiile by Borrower at a fulure date t© a purchaser.

Ifali2. any part of the Property or 2ny Interest in Lhe Property is sold or transferred (or il Borrower is
not a naturzi pmson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender riay require immediate payment in full of al] sums secured by this Security Instrument.
However, this gpsor-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exetcissé-this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of notiers than 30 days from the date the nofice is given in accordance with Secion 13
within which Borrawer st pav all suims secured by this Security Insoument If Borrower fais to pay these
sums prior to the expiration 2f b period, Lender may invoke any remedics permined by this Security
Instrument without further notice or do=and on Borrower. !

19. Borrower’s Right to Ruinstate After Acceleration. If Bomower neets certain condilions,
Bomower shall have the right to have error.ement of (his Securiry Insorument discontinued at any time prior
to the earliest of: (2) five days before sale ¢« e Properly pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law might s pecily [or the termination of Borrower's right to reingtate; or
(c) entry of a judgment enforcing this Securiry Irstrument Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under this Sacurity Instument and the Note as if no acceleration
had oceurred; (b) cures any default of any other covenance o agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Yinied lo, reasonable atomeys’ [ees, property
inspection and valuation fees, and other fees incurred for the pripose of protecting Lender's interest in the
Properly and rights under this Security Tnstrument; and (d) tak-s-such action as Lender may reasonably
require to assurc thal Lender’s interest in the. Property and rights unt'er this Security Instrument, and
Borrower's obligation to pay thc sums secured by this Security Instrutaent, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borroveor pay uch reinstatement sums
and cxpenses in one or more,of the following forms, as. sclecied by Lender:«a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such rhecle is drawn upon an
institution whose deposits are insured by a [ederal agency, instrumenmality or entity: ur (d) Electronic Punds
Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and obligations «ceun:d hereby shall
remain fully effcetive as if no acceleration had occurred. However, thig right to reinstare shiail 7ot 2pply in the
case of acceleraton under Section 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Notz or a partial ierest in the
Note (together with this Securily Instrument) can be sald one or more times without prior notice to Emvower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Sccunly -Instrument and performs other maortgage loan servicing obligatons
under the Note, this Security Instument, and Applicable Law. There also might be oac or more changes of
the Loan Servicer unrelaied 1 a sale of the-Note, If:there ix 2 change of the Loan Servicer, Barrower will be
given writien notice of the change which will state.the name and address: of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereaticr the Loan is serviced by a Loan Sexvicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser. .

Neither Bomower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual lidgant or the member of a class) that arises from the other party’s ections pursuant Lo this Security
Tnstrument or that alieges that the other party has breached any provision of, or any duty owed by reason of,
this Securiry Instrument, until such Borrower or Lender has nowficd the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and alforded the other party hereto a
reasonable neriod after the giving of such nodce to take corrective action. If Applicable Law provides a time
petiod vaich must clapse before certin action can be taken, that time period will be deemed to be reasonable
for purpose” of this paragraph. The notice of acceleration and oppormmity Lo cure given to Borrower pursuant
10 Section 22 sxid the notice of acceleration given © Borrower pursuant 1o Section 18 shall be deemed o
satisfy the nolice & opporunity to Lake corrective acton provisions of this Section 20.

21, Hazardous Sudstances. As used in this Section 21: (2) "Hazardous Substances” arc those
substances defined as wxir or hazardous substances, pollutants, or wastes by Bnvironmental Law and the
following substances: gasoline, erosenc, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, macrials containing asbestos or formaldchyde, and radioactve materials; (b)
“Environmental Law" means [edagal Vaws and laws of the jurisdiction where the Property is located thar relate
1o health, safety or environmental prowsion; (¢) “Environmental Cleanup” includes any response action,
remedial action, or ramoval action, as defiied in Environmenial Law: and (d) an "Environmental Condilion”
means 3 condition that can cause, contributz o x-otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presenie, use, disposal; storage, or relcase of any Hacardous
Substances, or threaten to release any Hazardous Sahstances, on or I the Property. Borrower shall not do,
nor allow anyone else ™ do, anything affecting the Picyety (a)ithat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} ¥iish, duc 0 the presence, use, or releage of a
Hazardous Substance, creates & condition that adversely affects e value of the Property. The preceding two
sentznces shall not apply to the presence, usc, Or Sorage on the/Jroperty of small quantities of Hazardous
Substances that are generally rccognized o be appropriate to normal ‘esidertial uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in consurer wroducts).

Borrower shall promptly give Lender written notice of (2) any investigatisii, claim, demand, lawsuit or
other action by any governmental or regulalory agency or private party invotnng the Property and any
Hazardous Substance or Environmental Law of which Bomower has acmal) smowledge, (b) any
Environmental Condition, including but aot limited to, any spilling, leaking, discharge, relexse or threat of
release of any Hazardous-Substance, and (c) any condition caused by the presence, usc i release of a
Hazardous Substance which adversely affects the valug of the Property. If Borrower leams, c. iz natfied by
any governmental or regulatory authority, or any private party, thar any removal or other remedisrion-af any
Hazardous Substunce affactng the Property is nécessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligaton on Lender for an
Environnental Cleanup. '
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NON-UNIFORM COV’ENANT S. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant Of agreement in this Security Instrument (but aot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: ()

the default: (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding apd sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosp;e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclos-ze. If the default is not cured on ar before the date specified in the notice, Lender at its
option may riquire immediate payment ip full of all sums secyred by this Security Instrument without
further demand and may toreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a1l *:penses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, rezsanable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzus of all sums secured by this Security Instrument, Lender shall releasc this
Sccurity Instrument Borrower spul pay any recordation costs. Lender may charge Borower a fee for
releasing this Security [nswument, bre only if the fee is paid to a third pany for scrvices rendered and the
charging of the fec is permined under Anplicable Law. -

4. Waiver of Homestead. In accordanie with Lllinois law, the Barmower hereby releases and waives
all rights under and by virte of the Tllinois home stead exemprion laws.

-~

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Barrower's vollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchass <nzy not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower tnay later cancel any
insurance purchased by Lender, but only after providing Lender with' evicence that Borrower has obtamed
insurance as required by Borrower's and Lender’s agresment If Lepder purchases insurance for the
collateral, Borrower will be Tesponsible for the costs of that insurance, ingwding interest and any other
charges Lender may impose in connection with the placement of the insurance, vonT the cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adced to Borrower's wtal
outstanding balance_or obligation. The costs of the insurance may be more thay the onst of insurance
Borrower may be able t obtain on its owa. S s
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BY SIGNING BEL

nstrument and in any Rider executed by B

orrower and recorded with it

@o37

OW, Barrower accepts and agrees 1o the terrms and covenants contained in this

(Seal)
FUENTES -Berrower
/J Lot e 7;””74 S (Seal)
MRRIA FUENTES -Bomower
~ (Seal) (Sea)
Grivawer -Borrower
(Seal) /). (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrownr -Borrower
-
o
o
1
Ry
<
o)
i
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%LIN oIS, County ss:
\“U"\"L , 2 Notary Public in"and for said county and

state do hereby cortify that ~ JUAN ‘FUENTES, MARIA FUENTES \\*:&o w\%&

personally known 0 me to be the same person(s) whose name(s) sy

"b o the foregoing instrument,
appeared beforc me this day in person, and acknowledged that Y3 1gncd and delivered the said
instrument %2 hxs/hcnf\%:-ﬁ and voluntary act, for the uses and purposes therein set forth.

Given uarder my hand and official 3

21st dayof May, 2001
My Commmgl(‘h Ln} - K‘NM\

WAAAA Noury Public

CFFICIAL SEAL
PAMELA J RAY BURN
NOTARY PUBLIC, STATE G I1Ci)IOIS

MY COMMISSION EXPIRES:0 /7533 ;
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1-4 FAMILY RIDEIi{

(Assignment of Rents)

THTS I-4 FAMILY RIDER is madc this  21st day of May, 2001 ,
and is incorporated int and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or

Security ' Derd (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrmwer's Note to  GN Mortgage Corpeoration

, (the
“Lander”) of the same fate and covering the Property described in the Security Instrument and located at
2151 North Lorel AVENUE, Chicago, IL 60639

[Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further cos cnant and agree as follows: '

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURI}FY INSTRUMENT. In addition (0
the Property described in the Security Instrument tne, lollowing items now or hereafter amached to the
Property (o the extent they are fixuures are added iwo.the Property description, and shall also constitute the
Property covered by the Security Instrument: building ratenials, appliances and goods ol ¢very namire
whatsaever now or hereafter Jocated in, on, or used, or inwnded to be qsed in connection with the Property,
including, but not limited to, those for the purposes of supplyingor distributing hearing, coobing, ¢leztricity,
gas, water, air and light, fire prevention and extnguishing spparains, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves reLigeratrs, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, bling2, shades, curtains and curtain rods,
aached mirrors, cabinets, pancling and anached floor coverings, all of which, including replacements and
addifions thereto, shall be deemed to be and remain a pant of the Property covered by the Security Instrurment.
All of the foregoing Logether with the Property described in the Security Instrumenit (or the leasehold cstate if
the Securiry Instrument is on a lsasehold) are referred 1o in this 1-4 Pamily Rider and 1he Security Instrument
as the "Property.” '
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree w or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in writng to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property. :

C.'SUBDRDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o ‘the Cecurity Instrument to be perfected against the Property without Lender's prior wrinen

permission,

D. RENT LOSS ZNSURANCE. Borrower shall maintain insurance against rent loss in addition o the
other hazards for which lasrrance is required by Section 5.

E. "BORROWER’S RIGK.J'T0 REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPAIICY. Unless Lender and Borrower olherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Pronerty is deleted.

G. ASSIGNMENT OF LEASES. Upon L ender’s request after default, Borrower shall assign to Lender
all leases of the Property and all sceurity deposits 1ade m connection with leases of the Property. Upon the
assignment, Lender shall have the right o modify, exiera or terminate the existing leases and o exccute new
Jeases, in Lender’s sole discretion. As used in this paragrarh G, the word "Jease” shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RY:CEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfery 1o Lencer a)! the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payahle. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees that each lenant of the Properiy ~hall pay the Rents to Lender
ar Lender’s agents. However, Borrower shall receive the Rents untl: (i) Lender hae given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has givea notice to the tenani(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Rents-conserutes an absolute
assignment and not an assignment for additional eecurity only. .

If Lender gives notice of default iv Borrower: (i} all Rents received by Borrower shail be held by
Borrower as trustce for the benefir of Lender only, to be applied to the sums secured by tha Security
Insrument, (i) Lender shall be entided to collect and receive all of the Renws of the Propeay: (i)

10475091
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Borrower agrees that each Lenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender's writtcn demand (o the icnant (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of 1aking control of and managing
the Property and collecting the Rents, including, but not limited to, auormey’s fees, receiver's fees, premiumg
on receivic : bonds, repair and maintenance coSts, ingurance premiums, taxcs, assessments and other charges
on the Properrv, and (hen to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appuimred receiver shall be liable 1o account far only those Rents actually received; and (vi) Lendec
chall be entitled 10 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits dérived from the Property without any showing as to the inadequacy of the Property as
security.

If the Renis of the Pranarty are not sufficient o cover the costs of taking control of and managing the
Property and ol collecong b2 Rents any funds expended -by Lender for such purposes shall becomc
indebtedness of Borrower (o Lange: secured by the Security Insoument pursuant o Section 9.

Barrower represents and warran’s G:at Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfurm, any act that would prevent Lender [rom exercising its rights under
this paragraph. :

Leader, or Lender’s agents or a judicially «ppointcd receiver, shall not be required to enter upon, take
control of ar maintain the Property before or aftar giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed teccive’, muy do so-at any dme when a defacll occurs. Any
application of Rents shall not cure or waive any deravit of invalidaie any other right or remedy of Lender.
This assignment of Rents of the Property shall rerminaic when all the sums secured by the Security
Instrument are paid in {ull.

1. CROSS-DEFAULT PROVISION. Borrower's default < breach under any note or agreement in ‘

which Lender has an interest shall be a breach under the Security Inst umeat and Lender may invoke any of
the remedies permitted by the Security Instrument

%
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BY SIGNING BELOW, Borrower”acccprs and agrees 1o the terms and provisions contained in this 1-4
Family Rider.
/ X
y LS eal) /) forca ZFoeu /ﬁ 3. (Seal)
FUENZES -Bommower MARIA FUENTES -Borrower
o {Seal) (Seal)
-Borrower . ~Borrower
(Seal) (Seal)
-Borrawe ‘ -Borrower
-
(o))
Q
(Seal) (Seal) W
-Baorrower R ~Bommower I_\n
<!
<
o
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