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o ORTGAGE . . *-
DEFINITIONS ‘ o ' '
Words used in multtple sections ot this document are defined below and other words are defined in-Sections’ ‘
3,11, 13, 18,20 and 21. Certam ries regardmg the usage of words used ‘in this’ document are also provided
in Sectton 16. : . ‘

(A) "Secunty Instrument” means this d)Cl ment which i is dated JUNE 1 . .2001- .
together with all Riders to this document. | T ' i

(B) "Borrower" is ARTURO SILVA, A E‘ACHELOR AND OLGA GALVAN, WIDOWED

]

_ Borrower is the mortgagor under this Security Instrument:

(C) "Lender” is PROFESSIONAL MORTGAGE PARTNZRS, INC., AN ILLINOIS
CORPORATION _ : o
Lender is a CORPORATION o .Y, organized
and existing under the laws of ILLINOIS . . . ' .
Lender’s address is 950 EAST OGDEN, ' DOWNERS GROVE 1L trNors 60515

- “Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE <1 ‘", 2001 .
", The Note states that Borrower owes Lender THREE HUNDRED- THOUSAND END N0 / lOO
Dollars (U.S. $ 300,000.00 ) plus. interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i m Yot fater than

JUNE 1, 2031

(E) "Property means the property that is described below under the headmg "Transfer of krghts in the -
Property."

(F) "Loan" means the debt evrdenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plus interest. :
(G) "Riders" means all Riders 6 this Security Instrument that are executed by Borrower The following

Riders are to be executed by Borrower [check box as applicable]: :

D Adjustable Rate Rider - D Condominium Rider . - [:l Second Home Rider
D Balloon Rider ’ D Planned Unit Development erer D Other(s) [specify]
1-4 Family Rider |:| Brweekly Payment Rider ) S
ILLINQIS- Smgle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT- ” Form 3014 i/Ol \69
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(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
-and adrmmstratwe rules and orders (that have the effect of law) as well as all applleable final, non-appealable

judicial opinions. :

(I) "Community Assoctatron Dues; Fees, and Assessments” means all dues, fees, assessments’ and other
charges that are imposed on Borrower or the Property bya condommrum assocratlon homeowners - association
or similar organization.

(J)  "Electronic Funds Transfer" means any transfer of funds, other than a transaction- originated” by check,
draft, or similar paper instrument, which is initiated through- an electronic terminat, telephonic - instrument,

computer, or magnetic tape so as to order instruct, or authorize a financial institution- to- debit or credit an
account. Such term includes, but is not limited  to, point-of-sale transfers, - automated - teller machine
transactions, transfers initiated by telephone, wire transfers and automated elearmghouse transfers,

(K) “Escrow Items" means those items that are. descnbed in Section 3.

(L) "Miscellaneoss Proceeds® means any; compensanon, settlement"award of damages, or proceeds paid by
any third party (other than insurance procegﬁ Aid unider' the ¢ coverages descrlbed in Section 5) for: (i) damage
to, or destrrction of, the Property; (i) condc@ﬁ'ﬁon?prl other' takmg of. all or any part of the Property; (iii)
conveyance . in_licu of condemnation; or (iv) mlsrepresentatrons of or omlssrons as to, the value and/or

condition of the Property. = - 2 /
(M) "Mortgage Ir.urince” means insurance protectmg Lender agamst the nonpayment of, or default on, the
Loan. T s .-"

{N) "Periodic Payment means the regularly scheduled amount due’ for (i) prmcrpal and interest under the

Note, plus (ii) any amounts ‘ider Section 3 of this Security !nstrument

{0) °RESPA" means the Reii Sstate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its

implementing regulation, Regulatiei X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislati'n cr regulation that governs the same subject matter. As used in this

Security Instrument, "RESPA" refers to all)requirements and restrictions that are imposed in regard to a

~ "federally related - mortgage loan even if the [Loan Adoes not quallfy asa "federally related mortgage loan" under

RESPA.

(P) '~ "Successor in Interest of Borrower” means any pany that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under.the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN-THE PROPERTY

This Security Instrument secures to Lender (iy the repayment of the Loan ‘and all renewals, extensrons and
modifications of the Note; and (ii) the performance of Borrower covenants and agreements under this
* Security Instrument and the Note For this purpose, Borrower does her,oy mortgage, grant and convey {o
Lender and Lender’s successors and assigns the followmg descnbed prop a8 located in the
COUNTY “of COOK
[Type of Recording Jurlsdlct1on] C ‘ . = [Name of, R""ordmg Junsdlctlon]

LOT 2 IN VICKI JO'S RESUBDIVISION OF PART OF .THE WEST 1/2 OF THE
-* SOUTHEAST 1/4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF

- THE THIRD’ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINU1S.

A.P.N. #: 19-28-419-038- 0000

which currently has the address of 5028 W. 79TH STREET

) . {Street]
BURBANK" : , linois 60459 ("Property Address"):
[Cily] . : |Zip Codel
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--TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtires now or hereafter a part of the property All replacements and additions shall also
be covered by this Security Instrurnent. All of the foregoing is referred to in this Security Instrument as the
"Property.” C - o

BORROWER  COVENANTS that Borrower is lawfu]]y seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agalmt all
‘clalme and demands, sub_|ect to any encumbrances of record

" THIS ‘SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants . with hmlted variations by jurisdiction to constitute a umform security instrument covering real

property.

UNIFGRM- COVENANTS. Borrower and Lender covenant: and agree as follows:

1. Pavioent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when cue the prinicipal of, and -interest on, the debt evidenced by the Note and any prepayment
charges and late cliarces due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or piior instrument received by Lender as payment under the Note or this Security
Instrument is returned to Le zder unpaid, Lender may requrre that any or all subsequent payments due under
the Note and this Security Instrumenat.be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order: (c) cert! i1ed_check, bank check, treasurer’s check or cashier’s check, provided: dny
such check is drawn upon an institutién ‘whose deposits are msured by a federal agency, mstrumentallty, or’
enllty or (d) E]ectromc Funds Transfer. | '

"Payments are deemed received by Lendér ‘when received at the location desrgnated in the Note or at such
other location as'may be designated by Lender & accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the wayinent or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or.rartial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to.i*s zights to refuse such payment or partial payments
in the future, but Lender is not obligated to apply such payn wnts at the time such payments are accepted.

. If each Periodic Payment is applied as of its scheduled due’cate, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Feriower makes payment to bring the Loan
' current. If Borrower .does not do so within a reasonable period of tirie, T.ender shall either apply such funds
or return them to Borrower. If not applied earlier, such funds will be 2pplied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claun which Borrower niight have now
or in the future against Lender shall religve Borrower from making payments due under the Note and. this

Security Instrument or performing “the covenants and agreements secured by tais Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described initais Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts dué under Sectlon 3. Such paymep:s siall be applied
to each Periodic Payment in the order in which it became due. Any remaining amounts skal! ke applied -first
to late charges, second to any other amounts due under this Security Instrument, and ther-to” teduce the
principal balance of the Note.

‘If Lender receives a payment from Borrower for a delmquent Periodic dement which includes a
sufficient amount to pay any late charge due, the payment may be apphed to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to ‘the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then "as described in the Note. '

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall' not extend or postpone the due date, or change ‘the amount, ‘of the Periodic Payments.

3] Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
unider the Note, until the Note is pald in full, a sum (the "Funds") to prov1de for payrnent of amounts due for:

ILLINOIS Single Family--Fannie Mac/Freddic Mac UNIFORM INSTRUMENT — " Tomm 3014 101
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(a) taxes and assessments and other iteris which can attaini. prrorrty over this-Security Instrument as a lien or

“encumbrance -on the Property, (b) leasehald paymients or ground rénts on the Property, if any; (c) premiums

for any and all insurance required by ] Lender under Section 5; and (d) Mortgage Insurance premiums; if any,
or any sums payable by Borrower to Lender in lieu of .the- payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may réquire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues; fees and assessments shall be an Escrow Item.

- Borrower shall promptly furnish to Lender all notices of amounts 'to be paid under this Section. -Borrower
' -shal} pay Lender the Funds for Escrow Items unless Lenider ‘waives Borrower’s obligation to pay the Funds
- for any or all ‘Escrow ltems. Lender may waive ‘Borrower’s obhgatlon to pay to Lender Funds for any or all

Escrow Items at any time. Any such- waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable the amounts due for any'Escrow Items for which payment of Funds
has been waived by Lender and, if Lender requrres shall furnrsh to- Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s oblrgatron to make such payments and to provide
receipts sha'i for -all- purposes be deemed ‘to be a covenant and agreement- contained. in this Security
Instrument, as f:2 phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items direcily, pursuant. to a waiver, and Borrower farls to.pay the amount due for an Escrow Item,

* -Lender may exercis¢ j's rights: undér Sectron 9 and pay such amount and Borrower -shall then be obligated
‘under Section 9 o repay. to' Lender any such amount. Lender may revoke the waiver as to any or all Escrow

Items at any time by a nc aics grven il accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and ia such amounts, that are then requrred under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufﬁcwnt to permit Lender to apply
the Funds at the time specified uruer- RESPA, ‘and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures offurare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institusion—whose deposits are insured by a federdl agency, instrumentality,
or entity (including Lender, if Lender is an insaration whose deposits. are so insired) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specrﬁed under
RESPA. Lender shall not charge. Boirower for holding and applymg the Funds, annually analyzing the escrow
account, or verifying the Esciow Items, unless Lender(pzys Borrower interest on the Funds and Applicable
Law permlts Lender to make such a charge Unless ar agieement is made in writing or Applicable Law

‘requires interest to be paid on the Funds, Lender shall not. e requrred to pay Borrower any interest or
- earnings on the Funds. Borrower and Lender can agree in writ.ng,, however, that interest shall be paid on the

Funds. - Lender shalt grve to Borrower, without charge an annual accounting of the Funds as required by
RESPA. :
If there is a surplus of Funds held in escrow, as deﬁned under RESF A, l.ender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Fupds held in escrow, as defined

-under RESPA Lender shall notrfy Borrower as requrred by RESPA; and Borower shall pay to Lender the

amount necessary 10 ‘make up the shortage in accordance w1th RESPA, but in 10 more than 12 monthly
payments. If there is a’ deficiency of Funds- held in -escrow, as defined under RESPA, Tender shall notify

“Borrower as required by RESPA and’ Borrower shall pay_ to Lender the amount necessary to make up the
* deficiency in accordance with RESPA, _but in no more than '12 monthly payments.

Upon payment in-full of all sums secured by this’ Security Instrument, Lender shall propdty refund to
Borrower any Funds held by Lender.

4,  Charges; Liens. Borrower shall pay all’ ‘taxes, assessments, charges, fines, and impositions
attribiitable to the Property which can attain priority over thrs Securrty Instrument, leasehold payments or

.ground rents on the Property, ‘if any, and- Community Assocrallon Dues, Fees, and Assessments, if any. To

the extent that these items are. Escrow Items, Bofrower shall pay them in the' manner provided in Section 3.
- Borrower shall promptly drscharge any_lien which has priority over this, Securrty Instrument unless

. Borrower: (a) agrees in writing to the payment of the obhganon secured by the lien in a manner acceptable

to Lender, but only so long as Borrower is performmg such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the:lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien" while thosé proceedings are pending, but only until such proceedings are

“concluded; or (c} secures from the holder of the lien an agreement satlsfactory to Lender subordinating the

lien to this Securlty Instrurnent If Lender determines that any part of the Property is subject 1o a lien which

ILLINOIS-Single Family—Fannie Mac/Freddie Mac UNIFORM _ INSTRUMENT - : Form 3014 1/01
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‘can attain 'prlorrty over this Security Instrament, Lender rn'ay ‘give Borrower a notice identifying the “lien.
* Within ‘10 days of the daté on which that notice is gwen Borrower shall satisfy the lien or take one or more -
of the actions "set forth above in this Section 4.
© “Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. '
. 5.  Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
. the Property insured against loss by fire, hazards included within the.term "extended coverage, " and any other
hazards including, but not limited ‘to, earthquakes and.floods, for which Lender requires insurance: This
insurance shall be maintained in the amounts  (iricluding deducttble levels) and for the periods that Lender
-requires. What Lender requires pursuant to the preceding’ ‘sentences cad change during the term of the Loan.
The insurance carrier providing the “insurance shall be chosen by Borrower subject to Lender’s right, to
-disapprove Borrower’s choice, which: rrght shall nét be exercised unreasonably. Lender may require Borrower
to pay, in connection with this Loan, elther (a) a‘one-time charge for flood zone determination, certification
and tracking ‘=rvices; or (b) a one-time “charge for flood zone determination and certification services and
subsequent < ch>.ges each time remappings or similar changes occur which reasonahly might affect- such
determination <1 certification. Borrower shall also be respon51ble for the payment of any fees imposed by the -
Federal Emerger. r.’fanagement Agency in connection wnh the review of any flood zone determination -
resulting from an-obicesion by Borrower. - Co '
_ If Borrower fails-t¢*smaintain any of the’ coverages descrlbed above, Lender may obtain insurance
coverage at Lender’s option zad Borrower’s expense. Lender is. under no obllgatlon to purchase any pamcular.
.- type or amount of coverag., Therefore, siuch coverage shall cover Lender, but might or mtght not protect
Borrower, Borrower’s equity in thz Property, or the conténts of the Property, against any risk, hazard or .
liability and might provide_greater ‘or Jasser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amouts disbursed by-Lender” under this Section 5 shall become additional
debt of Borrower secured by this Security Insiruipzat. These amounts shall bear interest at the Note rate from
the date of dlsbursement and shall be payablc, with such mterest -upon notice from Lender to Borrower
requesting payment. ' . . .

All insurance policies required by Lender and rcaswals of such pohcres shall be- subject to Lender s right
to drsapprove such policies, shall include a standard morrgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the i [\ 1 0] hold the policies and ‘renewal certificates.

 If Lender requires, Borrower shall promptly give to Lender all'rzceipts of paid premiums and renewal notices.
‘If Borrower” obtains _any form of insurance coverage, not other‘ nse required by Lender, for damage to, or
‘déstruction of, the Property, such pohcy shall include a standard marigage clause and shall name Lender as
mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt_notice to the insuratce’ parrier and Lender. Lender ‘may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise, agree in
writing, any insurance proceeds whether or not the underlying insurance was required by Lender, shall be

. applied to” restoratron or repair of the Property, if the restoration or repair is-ecopemically feasible “and
Lender’s secur:ty is not lessened. During such repair and restoration penod Lender sha.l have the right to
~ hold such insurance proceeds until Lender has had an’opportunity to inspect such Property te ersure the work
has been completed to Lender's satisfaction, provrded that $uch inspection shall be unde:i wwn promptly
Lender may disburse proceeds for the repairs “and restoration ina smgle payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires -
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or .
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Ifthe restoration or repair
is not economically feasible ot Lendér’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pard to:
Borrower. Such insurance proceeds” shall be applled in the order provided for in Section 2.
If Borrower abandons the Property, Lender’ may file, negotiate and settle any available insurance claim
‘and related matters. If Borrower does not “respond within 30 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender may négotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or-if Lender acqurres the Property under Section 22 or
otherwise, Borrower hereby as51gns to Lender (a) Borrower’s rights to any insurance proceeds in an amount

"1";

-
‘ S g,
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not to exceed the amounts unpald under the Note or this Securrty Instrument, and (b) any other of Borrower’s
rights (other than the right to° any refund of .unearned “premiums paid- by ‘Borrower) undet . all, insurance
policies covermg the Property, insofar as sich rtghts are applicable to the coverage of the Property Lender

" may use the insurance proceeds either to repair or restore " the Property or to pay amounts unpaid under the
_Note or this Security Instiument, whether or nét then due

6.  Occupancy. Borrower shall occupy, estab]rsh and use the Property as Borrower s principal
residence within 60 days after the execution of this Security Instrument- afid shall continue to occupy the
Property as Borrower’s prmcrpal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consént :shall not be unreasonably withheld, or unless extenuating
circumstances . exist which are beyond Borrower’ s control.

7.  Preservation, Maintenance and Protection of the Property; Inspeetlons Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether
or not Borrower 'is resrdmg in the Property, Borrower shall marntam the, Property in order to prevent the

- Property from deterloratmg or decreasing in value. due to its condition. Unless it is determined pursuant (o

Section 5 the( repair or restoration is not economically feasible, Borrower shall promptly repair the Property
if damaged to 2void further deterloratlon or damage. If insurance or condemnatlon proceeds are paid in
connection with/da nage to, or the taking of, the Property; Borrower shall be responsible for repairing or
restoring the Prope:ty only if Lender has released proceeds for ‘such purposes Lender may disburse proceeds
for the repairs and r3storation  in- a-singlé payment or-in a series of progress payments as the work is
completed. If the insurance or condemnatton _proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of sirower’s obltgatron for the completlon of such Tepair or restoration.

Lender or its agent may. inake_reasonable entries upon and mspecttons of the Property. If it has
reasonable cause, Lender may msp,ct the intefior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specrfymg such reasonable cause.

8.  Borrower’s Loan Appln:atrou ‘sorrower shall be in defaplt if, durmg the Loan application process,
Borrower. or any persons or entities, actmg at the " direction of - Botrower or wrth Borrower’s knowledge or
consent gave materially - false, misleading, or Jm".:curate information _or statements to Lender (or failed to
provide Lender with material information) in conieciion with the Loan. Material representations  include,
but are not hmrted to, representatlons concernmb Borrower s occupancy of the Property as Borrower’s
principal residence.

9. Proteetlon of Lender 8 Interest in the Property <0 Rights Under this Security Instrument. If (a)

_Borrower fails to perform the covenants and’ agreements conturred’ in lhlS Security Instrument, (b) there is

a legal proceeding - that might srgmﬁcantly affect Lender’s interést -in the Property. and/or rrghts under this
Security Instrument (such as a procéeding in bankruptcy, probate;” for condemnation or- forfeiture, for
enforcement "of 'a lien which ‘may attain priority over this' Securitv Lrstrument or to enforce laws or

_regulatlous), or (c)- Borrower has abandoned the Property, theii Lenaet raay do and pay for whatever is
-reasonable or -appropriate’ to protect Lénder’s ‘interest in- the Property “ard rxghts under this Securtty

Instrument, including’ protectmg and/or ssessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying auy SLIs. secured by a lien which
has priority over this Security: Instrument; -(b) appearing in court; and (c) paying reasolabl attorneys’ fees to
protect its interest in the Property and/or rights under this Securrty Instrument, mcludms izseocured position
in a bankruptey proceedmg Securmg the Property ‘includes, but- is not hmrted to, enterrrg he Property to
make repairs, change 'locks, replace or board up doors and windows, drain water from pipes, eliminate building

‘or other code violations or dangerous conditions, and have utilities turned on or off.” Although Lender may
“take action under this-Section 9, Lender does not have to do.so and is not_under any duty or obligation to
< do so. It is agreed that Lender incurs ‘no llablllty for not taking any or all actions authorized under this

Section 9.

* Any amounts disbursed by Lender under this Section 9 shall become additional"debt of Borrower secured”
by this Security Instrument. These amouts” shall- bear interest at the ‘Note rate from the date of disbursement
and shall be payable, with such interest, upon notice “from Lender to Borrower requesting payment

If this Securrty Instrument is on a leasehold, Borrower ‘shall comply with'all the provisions of the lease.

1f Borrower acquires, fee title to the” Property, the leasehold and the fee title shall not merge unless Lender

agrees {0 the- merger in wrmn_g _ ) .
10.  Mortgage Insurance. If Lender_requjred Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required t6 maintain the Mortgage Insurance in effect. If, for any reason,

ILLINOIS--Smgle Family--Fannie Mae/Freddie’ Mac UNIFORM INSTRUMENT e Form 3014 1/01
Document  Systems, Inc. (800} 640-1362 ) Page 6 of 12 ’



S TR TR

" UNOFFICIAL COPSTE0T 1, 1.

the Mortgage ‘Insurance coverage requrred by Lender ceases to be avallable from the mortgage insurer that
previously provided such insurance and Borrower was required fo make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
~ substantially equivalent to the Mortgage Insurance previously in effect, at'a cost substantially equivalent to
the cost to Borrower of the Mortgage Insurance' previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaijable, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to- be in effect. Lender ‘will accept, use and retain these payments as a non-refundable , loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, - notwrthstandmg the fact that
the Loan is ultimately paid in full, and Lender shall not be requrred ta.pay Borrower any interest or earnings,
on such loss reserve. Lender can no longer requrre loss reserve payments if Mortgage Insyrance coverage (in --
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance.” If\Lender required Mortgage Insurance as a condition of making the Loan and Borrower; was
required ‘to‘make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
.pay the ‘premivme-required to maintain Mortgage Insurance in effect, or to provide a non- refundable . loss
reserve, -until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
‘between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Sectivn. 10 affects Borrower’s obligation to.pay-interest at the rate provided in the Note!

Mortgage Insurance «eimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay.the ‘Loan as agreed.” Borrower is not a party,to the Mortgage Insurance.

Mortgage insurers evaluats_ 0o total risk on all such insurance in force from time to time, and:may .
enter into agreements with other parties~that share or modify their risk, or reduce losses.. These agreements
are on terms and, conditions. that are satistactory to the mortgage insurer and the other party (or parties) to
. these agreements. These agreements may riquire the mortgage insurer to make payments using any source
of funds that the mortgage insurer may ha'e arailable (which may include funds obtained from Mortgage
Insurance premivms). - . . - - "

As a resuli of these agreements, Lender, any Ourchaser. of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, iray receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrowri’s payments for Mortgage Insurance, in exchange -
" for sharing or. modlfymg the mortgage insurer’s risk, or redvcing’ losses.  If such agreement prov1des that- an
affiliate of Lender takes a share of the insurer’s risk in excha g for a-share of the premrums paid to ‘the
insurer, the arrangement is often termed "captive. reinsurance. " Further:

(@) Any such agreements - will not affect the amounts™ that B)mo ver- has agreed to pay for Mortgage
Insurance, or any other.terms of the Loan. Such agreements will not mriezse the amount Borrower wrll owe
for Mortgage Insurance, and they will not entitle Borrower to any refund :

(b)  Any such agreements will not affect the rights Borrower has - if any -<with respect ‘to the Mortgage
'Insuranice under the Homeowners Protection Act of 1998 or any other law. These iights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Yisurance, to have the
Mortgage Insurance -terminated automatically, and/or to receive.a refund of any Mortgage Tasurance premiums
that were unearned at the time of such. cancellation or termination.

11. Assignment of Miscellaneous Procwds Forferture All Miscellaneous Proceeds arciiereby assrgned
to and shall be paid to Lender.

= . If the Property, is damaged, such Mrecellaneous Proceeds shall be apphed to restoration or tepair of the
Property, if the restoration or repair is economically feas;ble and Lender's security is not lessened. -During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken. promptly. Lender may pay for the repairs and
restoration in a smgle disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair -is not economically feasible or Lender's security would be:lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied' in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall ‘be applled to the sums secured by this Securrty Instrument whether or not then due, with the excess, if

* any, paid to Borrower. * e

- In the event of a partial takmg, destructlon, or loss in value of the Property in which the fair market
value of the Property 1mmed1ately before the partial takmg, -destruction, or loss in valbe is equal to or greater
than the amount of the sums secured by this-Security Instrumeut 1mmed1ately before the partial taking,
destruction; or loss in value, unless Borrower and Lerider otherwise agree in wrrtmg, the sums secured by this
Security Instrument shall be reduced by the amount” of the Miscellancous Proceeds multiplied by the followmg

- fraction: (a) the total amount of the sums secured 1mmed1ately before the. partial ‘taking,-destruction, or loss

in value divided by (b) the fair market value of the Property lmmedrately before the parual takmg, destruction,
ot loss in value. Any balance shall be paid to Borrower, - :

In the évent of a partial taking, destructror!r, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss. in value is less than the
amount of the sums secured immediately before the partial taking, destruction,’ or loss in value, unless
Borrower apd 1ender otherwise agree in writing, the Miscellaneous . Proceeds sha]l be applied to the sums
secured” by this ! Security Tnstrument * whether or not the sums are then” diie,

If the Propsrty is abandoned by Borrower, or.if, after notice by Lender to Borrower that the Opposing
Party (as defined in ih next sentence) offers to make an award to settle a-claim for damages, Borrower fails
to respond to Lender wihin 30 days after the date the notice is giveii, Lender -is authorized to collect and
apply the Miscellaneous Frooseds either to restoration or reparr of the Property. or to the sums secured by this

Security Instrument, -whether oz not then due. "Opposing Party" means the third party that owes Borrower

Miscellaneous Proceeds or the prity agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if 4ny actron or proceedmg, whether civil or crlmmal, is begun that, in
Lender’s judgment, could result in forfeiturs ‘of the Property or other materral rmparrment of Lender’s interest

in the Property or rights under this Securn" vistrument.  Borrower can cure such a default and, if acceleration

has occurred, reinstate as provided in SectrOL 10 By causing the action or proceeding to be dismissed with a
ruling that, in Lender’s. judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under” thi¢ Security Instrument The proceeds of any award or claim
for damages -that are attributable to the m‘lpatrment of Lender's' intérest in the ° Property are hereby assigned
and shall be paid to Lender - ;

«  All Miscellaneous . Proceeds that -are not'applied- torestoraiion. or repair of the Property shall be applied

in the order provided for in Section 2.

12.  Borrower Not Released; Forbearance By Lender Noi'a Wa'::r Extension ‘of the time for payment

. or modification of amortization of the sums secured by this Secutty Tastrument granted by Lender to

Borrower or any Successor- in Interest .of Borrower shall not-operate to reiease the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to cominerice proeeedmgs against any
Successor in Intefest of Borrower- or to refuse to- “extend- time for payment or'ctheiwise modify amortization

~_ of the sums secured by.this Security Instrument . by reason of any demand made by the- original Borfower or
-any "Successors «in ‘Interest ‘of Borrower. Any forbearance by~ Lender in exercising any right or remedy

including, without llrmtatron Lender’s acceptance of payments: from- third persons, ewntitizeCor Successors in
Interest of Borrower or in amourts less than the amount then due, shall ‘not be a waiver o1 or preclude the
exercise of any right or. remedy

13. " Joint and Several Liability; Co-signers; Sucéessors and Assrgns Bound. Borrower c)venants and
agrees that Borrower’s obligations and lrabrllty shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not exeeute the Note (a "co- srgner) (a) is co-signing’ thrs Security
Instrument only to mortgage, grant and convey. the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not pérsonally obligated to pay the sums secured by this Security Instrament; and
(c) agrees that Lender and-‘any other Borrower can agree to extend, modify, forbear..or make any
accommodations wrth regard 10 the terms of this Seeurrty Instrument or the Note w1thout ‘the co- signer’s
consent. : - :

Subject .to the provrsrons of Sectlon 18, any Successor in Interest of Borrower who assumes Borrower's
obligations - under-this Security Instrument in writing, and is approved by Lender, shall obtain -all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument .unless Lender agrees to such release in writing. The covenants
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- and agreernents of this Securrty ‘Instrument shall bind {except as provrded. in Section 20} and be_neﬁt_the
.successors and assigns of Lender. ‘

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument - to charge a specific fee
to Borrower shall not be construed” as a prohibition on the charging of such 'fee. Lender may not charge fees

: that are expressly prohibited by this Security [nstrument or by Applicable Law.

S5 If the Loan’is subject to a law which sets maximum loan charges and that law is finally mterpreted $0

‘that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permrtted limits, then: (a) any such loan ~charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already co]lected from Borrower which exceeded permitted limits will,
be refunded to Borrower. Lender may choose to make this refund by reducing the prmcrpal owed under the
Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
. as.a partial grerayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Nots). Borrower’s acceptance of any such refund made by direct payment to Borrower. will
constitute a wai'er of any right of action Borrower might have arising out of such overcharge.

15. Notices| Al notices given by Borrower or Lender in connection with this Security Instrument must
be im writing. Any nctic: to Borrower in connection with this Security  Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address .
“if sent. by other means. Neti<c to any one Borrower shall constitute notice to all Borrowers unless Applicable
Law éxpressly requires otherwise. ) The notice address shall be the Property Address unless Borrower has
designated ‘a substitute . notice address_by notice to Lender. ‘Borrower shall promptly notify Lender of
_Borrower s change of address. If Lend(r spzcifies a procedure for reporting Borrower’s change of address, then
‘Borrower shall only report a change of ddress through that specified procedure There may be only one
designated notice address under this Security Initrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class wail to Lender’s address stated herein unless Lender has
designated another’ address by notice to Borrower. “Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender: If any notice _required
by this Securlty Instrument is also required under Applic2ble Law, the Applicable Law requ1rement will satisfy
the corresponding requirement under this Security Instrumépe,

16. Goveming Law; Severability; Rules of Constructicu. ' This Securlty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Proue: iy is located. All rights and obligations
contained in this Security Instrument are subject to any requiremeris “and limitations of Applicable Law.
Applicable- Law might explicitly or implicitly allow the parties to agiee by contract or it might be silent, . but
‘such silence shall not be construed as a prohibition against agreement (by contract. In the event that any
provision or clause of this Securlty Instrument or the Note conflicts with App'rcable Law, such conflict shall
not affect other provisions of tlns Securrty Instrument or the Note which can b2 given effect without the
conflicting provrsron " _

T As ‘used in this Securlty Instrument:  (a) words of the masculine gender shall ‘mean and include
correqpondrng neuter words or words of the feminine gender (b) words in the singular siia'i pean and include
the plural and vice versa, and (c) the word rnay. gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy Borrower shall be given one copy of 'the Note and of this Security lnstrument
A 18. 'Transfer of the Property or-a Beneficial Interest ‘in Borrower. As used in this Section 18, "Interest
in, the "Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficral interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement the intent of which is the transfer of title by Borrower at a future date to a purchaser.

_ If all or any part of the Property or.any Interest in the Property is sold or transferred (or if Borrower
" is not. a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.

Howaver this optron shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
= If Lender exercises this -option, Lender shall give Borrower notice of acceleration. The notice shall
provrde a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by thrs Security Instrument If Borrower fails to pay these

[
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sums prior to the expiration -of this period, Lender may mvoke any remedies  permitted by this Security
Instrument without further notice or demand on Borrower.

19. Bortower’s Right to Remstate After Acceleratlon If Borrower meets certain coriditions, Borrower
shall have the nght to have enforcemem of this Security. lnstrument discontinued. at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Sectron 22 of this Security Instrument; (b) such
other. period as Applicable Law might specify for the termination * of Borrower’s right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note‘"as if no acceleration had ‘occurred;

{b) cures any default of -any other covenants or agreements; (c) pays all expenses incurred .in enforcing this

Security Instrument, mcludmg, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred’ for the purpose of protecting Lender’s, interest in the’ Property and rlghls under
this Security Instrument; and (d) takes such action as Lendér may réasonably require to assure that Lender’s
interest in the Property and rights under this Secunty Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue” unchianged . unless as otherwise_ provrded under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
followmg formis, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashict’s"theck, provided any such check ‘is drawn upon an institution whose deposits are insured by
a federal agency, n.snu‘nentallty or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrumeri and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this {1ght to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; (huwe of Loan Servncer, Nonce of Gnevance The Note or a partial interest in the
Note {together with this Seeurlty Instrument) can be sold_one or more times without prior notice to Borrower.
A sale might result in a change in/(h¢ entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Insuument and performs other mortgage loan servicing obligations under
the Note, this Secarity Instrument; atd Annllcable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Noee If there is a change of the Loan- Servicer, Borrower will be
given written notice of the change which will staeethe name and address of the new Loan Servicer, the address
to which payments should be made and any otnir mfnrmauon RESPA requires in connection with a notice
of transfer of servicing. If the Note is'sold and thel safter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan serv1cwé (bl1gatrons to Borrower will remain with the Loan

Servicer or be transferred to a successor Loan Servicer «ﬂd are not assumed’ by the Note purchaser unless
_otherw1se provided by.the Note purchaser.

Neither Borrower nor Lender may commence, ]om, or Ye7joined ‘to any Judmal -action {as either an
individual litigant or the member of a class) that arises from the orner narty’s actiors pursuant to this Securlty

Instrament or that alleges that the other party. has breached any pro\ ision Df or any ‘duty owed by reason of,

this Security Instrument, until such Borrower or Lender has Il()tlﬁed the’ aiier’ party (with such notice given
in compliance with the requlrements ‘of Section 15} of such alleged breach and afforded the other party hereto
a reasonable period after the giving of such notice to take corrective ‘action. If applicable Law provides a time
period which must elapse before certain action ¢an be taken, that time perrod will be deemed to be reasonable

- for purposes of this paragraph.” The notice of acceleration and opportumty to' cure giver w Borrower pursuant

to Section 22 and the notice of acceleration glven to Borrower pursuant to Section 18 sha Il be deemed to
satisty the: notice and opportunity to take corrective action provisions of this Section 20.
21. Hazardous Substaices. = As used in this Section 21:-(a) "Hazardous Substarles® are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental wLavv and the

following substances: gasoline, kerosene ‘othéer flammable or toxic. petroleur - products. "toxic pest1c1des and

‘herbicides, volatile solvents, matenals ¢containing - asbestos - or forma]dehyde, and radioactive materials; (b)

"Environmental Law" means. federal laws and laws of the _]urlsdlcnon where the Property is located” that relate
to health, safety or environméntal protection; .(c) "Environmental' Cleanup” includes any response” action,
remedial action, or removal action, as defined in Envrronmenta] Law; and (d) an "Environmental Condition"
means a condition that can cause, contnbute to, or otherwise trigger an-Environmental Cleanup.’

Borrower shall not cause or permlt the presence, e, dlsposal storage; or release’ of any Hazardous
Substances, or threaten to release any Hazardous Substances, ‘on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything-affecting the Property (a) that is in violation of any Environmental Law,

‘(b) “which creates an Env:ronmental Condition, or (c¢) which, due to the presence, use,.or release of a

Hazirdous Substance, creates a _condrtgon that adversely affects the value of the Property. The preceding two
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sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate “to normal residential uses and to mamtenance of
the Property (including, but not limited to, hazardous substances in consumer products). ' '
Borrower ,shall promptly gwe ‘Lender written notice of (a) any investigation, claim, demand, lawsuit or
" 'otherJactron by any- govenmental “of’ regulatory "agency or- private party involving the Property and any
Hazardous Substance of Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any:
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the”Property.” If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party; that any ‘removal or other remediation of any Hazardous Substance..
affecting the Propefty is necessary,: Borrower shall promptly take. all necessary remedial actions in accordance
with Environmental Law Nothmg herem shall create any obhgatron -ol. Lender for_an Envrronmental
Cleanup. - ‘ - . Cevl LT ’

Trregt aer . ES

A ?tu—

NON UNIFORM COVENANTS. Borrower and Lender. further covenant -and agree as follows:

22, Accéicration; Remedies. Lender shall give. notice to ‘Borrower " prior-to. acceleration following
Borrower’s breath 5f any covenant or agreement in this Security Instrument (but fof prior to acceleration
under Section 18 vudess Apphcable Law provides otherwise). ' The notice shall specify: (a) the default; (b) the
action required to cuce b= default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defavlt must be cured and (d) that failure to cure the defanlt on or before the - date
specrﬁed in the notice may r>sult in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure ‘proceeding the non-existence of a default
or any other defense of Borrower to a:celération and foreclosure. Ifthe default is not cured on or hefore the -
date specified in the notice, Lender at'is option may require immediate payment in full of all sums secured .
by this Security Instrument without further 'demsnd and may foreclose ‘this Security Instrument by jlldl(:lal

- proceeding. Lender shall be entitled to collect i cxpenscs incurred in pursuing the remedies provided in this’
Section 22, including, but not limited to, reasonable” aitorneys’ fees and. costs of title evidence. .
_ 23. Release. Upon payment of all sums secured:hy this Security Instrument, Lender shall release this
Security Instrument. | Borrower shall pay any recordativrs costs. Lender may charge Borrower a fee for -
releasing this Securrty Instrument, but only if the- fee is prid-to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24.... Waiver of Homestead. In accordance with [linois la v the - Borrower hereby releases and waives
all rrghte under and by virtue of the llinois homestead exemptron lrws.

’l‘;x

e e

. BY SIGNING BELOW, Borrower accepts and agrees to the terris and coverangs contaiged in this
Securlty Instrument and in any Rider executed by Borrower and recorded wirhit. ‘22 : fé

@% /((_,,,Q,O_D ('Seal} | ' % )’H (Sea_l)

ARTURO SIINA. -Borrower OLGA(_ﬁALVAN { -Borrower o
(Seal).. "~ : - (Seal)
-Borrower - -Borrower
_ (Seal). _ S : (Seal)
* -Borrower ‘ R -Borrower
. : ’ &
Witness: R Witness:
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State offminois }
Coumty of - 'COOK

The foreg,omg mstrument was acknowledged béfore me* thlS ItST— b‘)‘)/ O’p 3”/‘)& SLOO/

by ARTUROQ SILVA OLGA GALVAN

b4

JupRpapp

"()FFICI AL SLAL S/ignaturé-:bf Person Taking Acknowledgment
James E. Augustyn-

g f inois
-5 . Notary Public, Statea ' —
SYX (‘ommmnnl X, J]FWUO" 4 _ Title

Py it

eal) o . Serial Num"per, if any
’ L3
e
N
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14 FAMILY RIDER
(Assrgmnent of Rents) Loan Number 09 72-66048

THIS 1-4 FAMILY RIDER is made this - lSt day of JUNE ,2001

" and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust,

or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”") to secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS,
INC., AN ILLINOIS CORPORATION

(the "Lender") of the same date and covering the Property described in the Se(.urrty Instrument and
located at:

5028 W. 79TH STREET BURBANK, ILLINOTS 60459
2N {Property Address] '

14 7AMLY COVENANTS. In addmon to the covenants and agreements made in the
Security Instrumeni, S¢rzower and Lender further covernant and agree as follows

~A. ADDil‘IOl\”\L PROPERTY SUBJECT - TO THE SECURITY
INSTRUMENT. In,2Zdison to the Property described in Security Instrument, ‘the
following items now or heresite: attached to the Property to the extent they are fixtures
-are added to the Property descrintion, and shall.also constitute the Property covered by
the Security Instrument: buillirg - materials, appliances and goods of every nature
. whatsoever -now or hereafter located 1=, on, or used, or intended to be used' in connection
- with the Property, including, but not limited to, those for the purposes of supplying or
distributing - heating, cooling, electricity,| gas, water, air and light, fire prevention- and
extinguishing apparatas, security and access conirol apparatus, plumbing, bath tubs, water
- heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm -doors, screeis. hlinds, shades; curtains and curtain _
rods, attached mirrors, cabinets;  paneling and attacned floor .coverings, all of which,
including replacements and additions thereto, shall t¢ deemed to be and remain a part .
of the Property covered by the Security Instrument. All of the foregoing together with
the -Property described in the Security Instrument -(or the leascpsid estate if the Security
‘Instrument .is on a keasehold) are referred to in this 1-4 Family PruP and the Security
Instrument  as. the "Property : :

B. USE OF PROPERTY COMPLIANCE WlTH LAW. Borrower shali not seek,

. agree to or make a change in the use of the- Property or its zoning classificatizgs ~unless. .
Lender has agreed in writing to the change. Borrower shall comply with »ii faws,
ordinances, “regulations and requirements of any governmental body applicable 1o the
Property. - ' ' : -

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument -to be perfected against the Property
without Lender’s prior written permission.

'D. RENT LOSS INSURANCE. Borrower shall maint_a'rn insurance against rent
_loss in addition to the other hazards for which insurance -is required by Section 5.
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" E. "BORROWER’S :RIGHT TO REINSTATE" DELETED. Section 19 is
deleted. ' R

F BORROWER S OCCUPANCY Unless Lender and Borrower otherwise agree

~ in writing, Section 6 concernmg Borrower’s occupancy ‘of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower

‘shall assign to Lender . all leases of the Property and all security deposits made in

connection with leases of the Property. Upon the ass:gnmem Lender shall have the right
to modify, extend or terminate the existing leases aid to execute new leases, in Lender’s
sole discretion. As used-in this paragraph G, the word "lease" shall mean "sublease” if the

- Sesurity Instrument is on a leasehold.

¥i.) ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSES®ION. Borrower absolutely and unconditionally assigns and transfers to Lender
all the. rents and revenues ("Rents") of the Property, regardless of to whom the Rents of
the Property are reyable. - Borrower authorizes Lender- or Lender’s’ agents to collect the
Rents, and agrecs that each tenant of the Property shall pay the Rents -to Lender or
Lender’s agents. Howzver, Borrower shall receive the- Rents unsil (i) Lender has given
Borrower notice of. defavlc pursuvant. to Secuon 22" of the Security Instrument and (ii)

“Lender has given notice to they tenant(s) that the- Rents are to be paid -to Lender or

Lender’s agent. This assignment-of Rents constitutes -an absolute assrgnment and not an
assignment for additional security saly.

' If Lender - gives notice of defzuls to Borrower: (i) all Rents’ received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to-the
sums secured “by the- Security Instrumen:: (i) Lender shall be entitled to collect and
receive all of the Rents of the Préperty; (iil) '30rrower agrees that each tenant of the

- Property shall pay all Rents- due.and unpaid to ‘Lender or Lender’s agents upon Lender’s

written demand to the. tenant; (iv) unless -appliczole law provides otherwise, all Rents

collected by Lender or Lender’s agents shall be applied Litst to the costs of taking control
~1

* of and managing the Property and collecting the Rents, 1-*,.'1ding, but not limited to,
attorney’s fees, receiver’s fees, premiums on receiver’s bcuds, zepair and maintenance

COSts, insurance premiums, taxes, assessments and other charges u_n the Property, and then
to the sums secured by the Security Instrument; (v) Lender, L<ndsr’s’ agents -or any

judicially appointed receiver shall ‘be liable to account . for only t ose Rents actually

received; ‘and (vi) Lender shall be entitled to have a receiver appointed 0 take possession
of and managethe Property and collect the Rents and profits derived from ine' Property
without any showing :as to- the madequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking ceatrol
of and managing the Property and of collecting the Rents any fundsexpended by Lincer
for such purposes shall become indebtedness of Borrower to Lender secured by ‘he

-Security Instrument pursuant to Section 9.

Borrower represents~ and - warrants ‘that Borrower has not executed any prior
assignment of-the Rents and has not performed, and will not perform, any act that would
prevent’ Lender from exercising its rights under this paragraph. -

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
1o enter upon, také control of or maintain the Property before or after giving notice of
default to Borrowei. However, Lender, or Lender’s- agents .or a judicially appointed

receiver, may do-so at any time when a default occurs. Any application of Rents shall not

1, )
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cure or waive any default or invalidate any other right or remeédy of Lender. This -
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

‘1. CROSS-DEFAULT .PROVISION. Borrower’s default or breach under .any
note or agreement in which Lender has an interest shall be a breach under the Security
Instrument and- Lender may invoke any of the remedies permitted by the Securlty
Instrument. :

BY SIGN!NG BELOW, Borrower accepts and agrees to- the terms and provmons contained in this

1-4 Family. Rider, - .
o @zﬁé
M M Q | (ScalI %W—%- é@“' {Seal)

ARTURO SIfvA Bomower  OLGA (GALVA - -Borower -
; N ’ 3 ) . I3 )
(S.al) » - (Seal)
-Borrower e ' -Borrower
_ (Seal) /D ‘ - (Seal)
-Borrower ., C ’ ' | -Borrower
,l
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