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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are zcfined below and other words are defined in Sections

3,11,13, 18, 20+ and 21. Cerlain rules regarding the sage of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is daied” May 8, 2001
together with all Riders to this docament.
(B) "Borrower" is

DARCEY L FOLKERTS

AW TITLE JNSURANCE CO.
1300 [ROQUGHS, SUITE # 210
NAPERVILLE, 1L 50563

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is MORTGAGE LENDERS NETWORK USA, INC.

Lenderisa corporation or association
crganized and existng under the laws of Delaware
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Lender’s address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIDDLETOWN CT 08457

Lender is the monigagee under this Security Instrament,
(1) "Note" means the promissory note signed by Borrower and dated May 8, 2001

The Note states that Borrower owes Lender One Hundred Five Thousand, Eight Hundred
Sixty-Three and 25/100 -- Dollars
(US.§ 105,863.25 ) plus interest. Borrower has promised to pay this debt in regutar Periodic

ato @

Payments and to pay the debt in full not later than June 9, 2031

(E) "Property" means the property that is described below under the heading ° Translcr of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under riic Mote, and ail sums due under this Security Instrument, plus intercst.

(G) "Riders" «neans all Riders to this Security Instrument that are execated by Borrewer. The following
Riders are to be ‘sx~cated by Borrower {check box as applicable]:

L] Adjustable Rate i2der D Condominium Rider [ Second Home Rider
Balloen Rider ;:l Planned Unit Development Rider [ 14 Family Rider
[ va Rider '] Biweekly Payment Rider [ Othex(s) (specify Mobii le
Home Rider

(H) "Applicable Law" means ali controlling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules ana oracrs (that have the effect of law) as well as all applicable final,
non-gppealable judicial opinions,

(I) "Community Association Dues, Fees, ang /.ssessments” means all dues, fees, assessments and other
charges thal are imposed on Borrower or the Priperly by a condomimium association, homeowners
wssociation or similar organizadon,

(I) "Electronic Funds Transfer” means any transfer of fi.ids, other than a transaction ariginated by cheek,
draft, or similar paper instrument, which is initiated thronxb an electronic terminal, telephonic instrument,
compulcr, or magnctic tape $o as  order, insteuct, or avthoiize a-anancial instituton to debit or credit an
account. Such term includes, but is not limited to, point-of ssie- transfers, anomated tcller maching
ransactions, ransfers initiated by telephone, wire ransfers, and anomate< clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, selflement, award ¢ ilamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descnibed in Section 5) for: (i)
damage o, or destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property;
(iii) conveyanee in lien ol condemnation; or (iv) misrepresentations of, or omissions s to, the value and/or
condition of the Property.

(M) "Mortgage Insurance" means insyrance protecting Lender against the nonpaymen:-oZ, i defaolt on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interet under the
MNote, plus (ii) any amounts under Section 3 of this Secority Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regnlation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that govemns the same sohject mater. As used in (his
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan docs not qualify as a "federally related mortgage loan"
undcr RESPA.

Initials
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modibcations of the Note; and (if) the performance of Borrower’s covenants and agresments under this
Security Instument and the Note. For this purpose, Borrower does hereby mortgage, grang and convey

o Lender and Lender's successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]
of COOK

[Name of Recording Jorisdiction]:
SEE ATTACHED SCHEDULE A

Parcel D Numbgr; which currently has the address of
21344 KILDARE AVENUE

[Street]
MATTESON (Ciry], lllinois 60443 (Zip Codc)
{"Property Address"):

0010478605

TOGETEER WITH all the improvements now or hereafter erected ca e property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerienis and additions shall also
be covered by this Securily Insirament. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv coipveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencunkérsa except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope:ty- against all
claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor-uriform
cavenants with limited variations by jurisdiction 10 constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escraw Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest o, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiale;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Securily Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money crder; (¢) certilicd check, hank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an instition whase deposils are insured by a federal agency,
instrumentality, or entsy; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designaled in the Note or af
such other locarion a3 may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may rehumn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insuFficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, %t ender is not obligated to apply such payments at the time such payments are accepted, If each
Periodic Paymsnt is applied as of i schednled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold such unapplied funds uniil Borrower makes payment 10 bring the Loan curmrent. If
Borrower does net'de #n within a reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If notarnlied earlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior ts foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rcueve Bommower from making payments due under the Note and this Security
[nstrument or performing the covensrfe and agreements secured by this Security Instroment.

2. Application of Payments ¢r Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall te applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} aniounts due under Section 3. Such paymenis shall be applied to
each Peniodic Payment in the order in which ‘i became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unZerthis Security Instrument, and then to reduce the principal
balance of the Nate.

Il Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sulficicnt amount o pay any late charge due, the paymeitt 7isy be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is ontstandii.e L 2nder may apply any payment reecived from
Borrower to the repayment of the Periodic Payments if, and 1o tlier<xient that, cach paymenl can be paid in
full. To the extent that any excess exists after the payment is appued 1o the full payment of one or more
Pericdic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Precesds to principal duc under the
Note shall not exicnd or postponc the duc date, or change the amount, of the Perioo’C Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Inst'ument as a lien or
cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any (¢} premiums
for any and all insurance required by Lender under Section S; and (d) Morgage Insurance preziiums, if any,
or any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance prentums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination ni-4t any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow liem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 10 pay the Funds
for any or all Escrow [tems. Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all
Escrow liems at any ume. Any such waiver may only be in writing, In the event of such waiver, Bormower

Inhtals;
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such paymenlts and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Secon 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise iis rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a nodee given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funrds, and in such amounts, that are then required gnder this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under FESPA. Lender shall estimare the amount of Funds due on the basis of current data and
reagonable estimates of expenditures of (ulure Escrow liems or otherwise in accordance with Applicable Law.

The Funds shzil e held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not ¢hzge Borrower for holding and applying the Funds, annually apalyzing the
escrow account, or verifying tho Fscrow Items, unless Lender pays Bomrower interest on the Funds and
Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing or Applicable
Law requires intcrest 10 be paid on the Furds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Barrower and Loidor can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, wiilicui charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow,-os defined under RESPA, Lender shall account to
Baorrower for the excess funds in accordance with Ri:SPA, If there is a shortage of Funds held in escrow, as
dehned under RESPA, Lender shall notify Borrower s raquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in iccridance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay (o0 _ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 inonth)y-payments,

Upon payment in full of all sums secured by this Security Instrunvent, Tender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chs<ges, fines, and impositions
aiributable to the Property which can atlain priority over this Sccurity Instrurcat, leaschald paymenis or
ground rents cn the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Bormower shall pay them in the manner provided in S=ctdon 3.

Bomower shall promptly discharge any lien which has priority over this Security. Trsiament unless
Borrower: (a) agrees in writing 10 the payment of the obligation sccured by the licn in a manucer asceptable ©
Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good taith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to prevent the
enforcement of the licn while those proceedings are pending, but only until such proccedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can amain
priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initlale;
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days of the date on which that notice is given, Borrower shall satisfy the lien or 1akc one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Bormower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
msurance shall be maintained in the amounts (including deductble levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuwrance shall be chosen by Bomower subject 1o Lender’s right 1o
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower 1%.0ay, in connection with this Loan, either: (a) a one-lime charge [or (1o0d zone determination,
certification an< tracking services; or (b) a one-time charge for flood zonc determination and certification
services and sulisequent charges each time remappings or similar changes occur which reasonably might
affect such determinaton or cerlification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Zmergency Management Agency in connection with the review of any flood zone
determination resulting fropy'an objection by Borrawer.

If Borrower [ails 0 m2iitain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option aud Bormrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in'the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or)lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Cuverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. 7.4 amounts disbursed by Lender under this Section 5 shall
beecome additional debt of Borrower secured by this Stcusity Instrament. ‘These amounts shall bear interesr at
the Note rate from the date of disbursement and shall he payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewils/of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard ‘meitzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thz right 1o hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give 10 Lender-al reccipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nat otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stanGaid morigage clause and shall
name Lender as mongagee and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice o the insuranee carricr and Lender, Lender may
make proof of loss i not made promply by Borrower, Unless Lender and Borrewer otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required ¥y Lnder, shall be
apphied to restoration or repair of the Property, if the restoration or repair is economicziv Trasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havé the right 10
hold such insurance procecds until Lender has had an opportunity to inspect such Property to ensu(e the work
has been completed 1o Lender’s satisfaction, provided that such inspection shall be undestaken proraptly.
Lender may disburse proceeds for the repairs and resioration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repar is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the

inilial
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excess, if any, paid o Borrower, Such insurance procecds shall be applied in the order provided for in
Section 2.,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurange ¢laim
and relaled maltters. If Borrower does not respond within 30 days to a notice from Lender (hal the insurance
carrier has offered Lo setde a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquircs the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this‘sevurity Instrument, whether or not then due,

6. Occupniacy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princizal .esidencc [or at least one year after the date of occupancy, unless Lender otherwise
agrees in wrting, whici ronsent shall not be unreasonably withheld, or unless exicnuating circumstances
exist which are beyond Borrowver's control.

7. Preservation, Mairtcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Botrower shall maintain the Property in order to prevent
the Properly from deleriorating or decr:asing in value due to its condition. Unless it is determined pursnant to
Section 3 that repair or restoration is not counomically feasible, Botrower shall promptly repair the Property if
damaged 1o avoid further deterioration oi” dataape. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, (r+ Property, Borrower shall be responsible for repaiting or
restoring the Property only if Lender has relcased proseeds for such purposes. Lender may disburse procceds
for the repairs and restoration in a single paymen: or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ‘are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyjerion of such repair or restoration.

Lender or ils agenl may makc rcasonable enties upon upd inspections of the Praperty. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection speciiying such reasonable cause.

&. Borrower’s Loan Application. Borrower shall be in default if, dunry the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower ur with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statérien’s 10 Lender (or failed w
provide Lender with material information) in connection with the Loan. Material rpresentations include, but
are nol limited 1o, representations concerning Borrower’s occupancy of the Property a3 Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securi; T.igrrument, If
(a) Borrower fadls to perform the covenants and agreements contained in this Security Instrumeir. (b) there is
a legal proceeding that might significanty affect Lender’s interest in the Property and/or righti wider this
Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or forfetwe, for
enforcement of a lien which may attain priority over this Security Instrument or w enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Properly and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cowt and (c) paying reasonable
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atorneys’ fees Lo proiect its interest in the Properly and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up deors and windows, drain water [rom pipes,
eliminate building or other code violations or dangerous conditions, and have utilitics turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 do so and is not under any

duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Seciton 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower sequires fee titde to the Property, the leasehold and the fes title shall not merge unless Lender
agrees to the morger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiyms required (0 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzance coverage required by Lender ceases 10 be available from the mortgage inswer that
previously provided sact insurance and Bomower was required to make separately designated payments
loward thc premiums for Ve 1gage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to ‘thy, Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of tic Mortgage Insurance previously in clfect, from an alternate mortgage insurer
sclected by Lender, If substanpallv/¢;aivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amouiit of the separately designaied payments that were due when the insurance
coverage ccased (o be in effect. Lender will accepl, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurdnee, Suck 1055 reserve shall be non-refundable, notwithstanding the fact that
the Loan is nltimately paid in full, and Lender'shall not be required 10 pay Borrower any interest or eamings
on such loss reserve, Lender can no longer reqguor: Inss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, js obtained, and Lender requires separately (fesignated payments toward the preminms for Mortgage
Ingurance. If Lender required Mortgage Insurance as-2- condition of making the Loan and Borrower was
required to make separately designated payments toward-i»é premiums for Mortgage Insurance, Borrower
shall pay the premiumsg required (0 maintain Morigage Insurancein effect, or to provide a non-refuntdable loss
reserve, until Lender’s requirement for Mortgage Insnrance ends ¥ accordance with any written agreement,
berween Borrower and Lender providing for such termination or uriti) tesmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay intercs! at the rate provided in the Note.

Mongage Insurance reimburses Lender (or any entity that purchasss the‘Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 5 the Mortgage Insurance.

Morigage insurers evalnate their total risk on all soch ingurance in foree From time o tme, and may
enter into agreements with other parties that shiare or modify their risk, or reduce Jz<==5. These agreements are
on terms and conditions that are satsfactory to the mortgage insurer and the other pa~iy (or partics) 1o these
agreements. These agreements may require the mortgage insurer o make payments uzing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Morizage Insurance

remiums).
v As a resull of these agrecments, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directy or indirectly) amoure mat derive
frem (or might be characterized ag) a porton of Botrower’s paymenits for Morlgage Insurance, v 7-change
for sharing or modifying the morigage insurcr’s risk, or reducing Josses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "caplive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

Initlal
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to recetve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned. During
such repair and restoration period, Lender shall have the right 1 hold such Miscellaneous Proceeds until
Lender has had an oppormunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that sach inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in & single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on snch Miscellancous Proceeds, If the
restoration o7 Tepair is not economically feasible or Lender’s security wonld be lessened, the Misceitaneous
Proceeds chia!loe applied 10 the sums secured by this Security Instrument, whether or not then due, with
the excess, if puy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event r1 a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied 10 the swns secured by this Sceurily Ingtrument, whether or not then due, with the excess, if
any, paid 10 Borrower,

n the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secires by this Security Instrument immediately before the partial 1aking,
destruction, or loss in valuc, unless horrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by 'the amount of the Miscellaneous Praceeds muoltiplied by the
following fraction: (a) the total amount v (ke sums secured immediately before the partial taking, destrucion,
or loss in value divided by (b) the fair marketvalue of the Propetly immediately before the partial (aking,
destruction, or Joss m value, Any balance shali ¢ zaid W Borrowsr,

In the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partizs taring, destruction, or loss in value is less than the
amount of the sums secured immediately before the-putial taking, destruction, or loss in value, usless
Borrower and Lender otherwise agree in writing, the Misirilansous Procceds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar: *hen due.

If the Praperty is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award (¢ §:u1¢ a claim for damages, Borrower fails
1o respond o Lender within 30 days after the date the notice is-given, L=nder is authorized to collect and
apply the Miscellancous Proceeds cither to restoration or repair of the P opesty or to the sums seeured by this
Security Instrument, whether or not then due. "Opposing Party” means < third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of ctior ip regard 1o Miscellansous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or :riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinent of Lender's intarest
in the Property or rights under this Security Instrument, Borrower can cure such a default and if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to ve Sisiissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material irpgirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awe:d or claim
for damages that are amributable to the impairment of Lender's interest in the Property are herevy sssigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
lo Borrower or any Successor in Iaterest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required Lo commence proceedings against any
Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

intrlale;
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepiance of payments form third persons, entities or Successars in
Interest of Borrower or in amnounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Saccessors and Assigns Bound. Borrower covenants and
agrees thal Borrower's obligations and lLiability shall be joint and several. However, any Borrower who
co-signs this Sccurily Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Secunity Instrument only 1o morigage, grant and convey the co-signer's interest in the Property under the
terms of this Secunity Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or make
any accommodations with regard 10 the terms of this Sceurity Instrument or the Note without the co-signer's
consent.

Subjecl.ia the provisions of Section 18, any Successor in Interest of Borrower who assumes Bomower's
obligations” un<er this Security Instrument in writing, and is approved by Lender, shall obmin all of
Berrower's rigate and benefits under this Security Instument Borrower shall not be released from
Borrower’s oblifarons and Lability under this Security Instrument unless Lender agrees 10 such release in
writng. The coverint: and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charger. I.inder may charge Borrower fees for services performed in connection with
Borrower's delault, for the yimpose of protecting Lender’s interest in the Property and rights under this
Security Inswument, incluging, br.not limited to, attorneys® fees, property inspection and valuation fees. In
regard to any other fees, the absenzc i express anthority in this Security Instrument to charge a specific fee
1o Borrower shall not be constried as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 15 subject to a law whicli seis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collecrzd or to be collected in connection with the Loan exceed the
permined limits, then: (a) any such loan charge sl be reduced by the amount necessary to reduce the charge
1o the permitted limit; and (b) any sums already collested from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower= 2 & refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni rliarge (whether or not a prepayment charge is
provided for undcr the Note). Borrower's acceptance of any such mfund made by direct payment to Borrower
will constinne a waiver of any right of action Borrower might have <sising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in conn’ciion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security insicnment shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Bommower's notice
address if sent by other means. Notice to any one Borrower shall constituer nntice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be thic Troperty Address unless
Borrower has designated a substitute notice address by notice to Lender. Borry:vir shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reponing Eorrower’s change of
address, then Borrower shall only report a change of address through that speeificd procedr==, There may be
only one designated notice address under this Security Instrument at any one time. Any nctice .0 Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address stated herein- ariess Lender
has designated anather address by notice 1o Borrower. Any notice in connection with this Security fnsmument
shall not be deemed to have been given to Lender until acrually received by Lender. If any notice ‘equired by
this Security [nstrument is also required under Applicable Law, the Applicable Law requirement will catisfy
the comresponding requirement under this Security Instument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be govemed
by lederal Taw and the law of the junisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limirations of Applicable Law,
Applicable Law might explicitly or impliciily allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clausce of this Secyrity Instrument or the Note conflicts with Applicable Law, such conflict shall

Inhals:
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net affect other provisions of this Security Instrument or the Nowe which can be given effect without the
conflicting provision.

As used in this Security Instument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine pgender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any cbligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intcrest in the Properly” means any legal or beneficial inerest in the Property, including, but not limited to,
those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which 1s the transfer of title by Borrower at a future date to a purchaser.

If all oz any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a namral peison and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender mav require immediate payment in full of all sums secured by this Sccurity Instrument.
Howevcr, this opticn £pall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender cxereisce this option, Lender shall give Borrawer notice of acceleration. The notice shall
provide a period of not’less *han 30 days from the date the notice is given in accordance with Section 15
within which Borrower mns! pay all sums secured by this Security Instrament 1f Barrower fails to pay these
sums prior to the expiration of th's neriod, Lender may invoke any remedies permitted by this Security
[nstrument withaut further notice ordemand on Borrower.

19. Borrower’s Right to Reiistalz After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have enfcicoment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale or Zne Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi sy =cify for the termination of Borrower’s right 1o reinstate; or
(c) enuy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi: Sechrity Instrumenl and the Nole as if no accelcration
had occurred; (b) cures any default of any other coveninir or agreements; (¢) pays all expensss incurred in
enforcing this Security Instrument, including, but not amieed to, reasomable awomneys® fees, property
inspection and valuation fees, and other fees incumred for the prurase of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) wakes sich action as Lender may reasonably
require (0 assurc that Leader’s interest in the Property and rights saider this Sccurily Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruncent, ziall continue unchanged unless
as otherwise pravided under Applicable Law. Lender may require that Boricwe: pay such reinstatement sums
and cxpenses in one ar more of the following forms, as selected by Lender: 1) cash; (b) moncy order; ()
certfied check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upen an
institution whose deposils are insured by a federal agency, instrumentality or entity| ¢t (d) Elecironic Funds
Transfer. Upon reinstatement by Borrower, this Security Insrument and obligations s<curcd hereby shall
remain fully effective as if no acceleration had occurred, However, this right to reinstate sia2 pa apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or 2 partial irterest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Ito: ower.
A sale might resull in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
duc under the Nole and this Securily Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice ol ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the mortgage loan servicing obligations w Borrower will remain with the
Loan Servicer or be wransferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may sommence, join, or be joined to any judicial action (as cither an
individual lingant or the member of a class) that arises fram the other party’s actions pursuant to this Security
Instrament or that alleges that the other party has breached any provision of, or any duty ewed by reason of,
this Security Instument, until such Borrower or Lender has notffed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such natice to take corrective action. If Applicable Law provides a time
period whick riust elapse before cerlain action can be taken, that ime period will be deemed 10 be reasonable
[or purposes of his parapraph. The notice of acceleration and opportunily 1o cure given 10 Borrower pursuant
fo Section 22 and 'he notice of acceleration given to Bommower pursuant to Section 18 shall be deemed to
satisty the notice 2:id ~nnorunity to take comective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasc!ie, kerosene, other flimmable or toxic petrolenm products, toxic pesticides and
herbicides, volatile solvents, mzterials containing asbestos or formaldehyde, and radioactive malerials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, salcty or environmental pretection; (¢) "Environmental Cleanup” includes any response achion,
remedial action, or retaval action, as defives in Environmental Law; and (d) an "Environmental Condition”
means 2 condition that can cause, contribule |6, wrtherwise trigger an Environmental Cleanup,

Borrower shall not canse or permit the presence,-use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suostances, on or in the Property. Borrower shall not do,
nor dlow anyone clse w do, anything affeciing the Propetv (a) that is in violaton of any Environmenuwl
Law, (b) whick creates an Environmental Cendition, or (¢] which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects te value of the Property. The preceding two
sentences shall not apply Lo the presence, use, or storage on the Poogerty of small quantities of Hazardous
Substances that are generaily recognized to be approprisie o nomal residential nses and to maintenancee of
the Property (including, but not limiled to, hazardous substances in consuiner products).

Borrower shall prompily give Lender writien notice of (a) any investigatior, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or privaic parly invols‘ag the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual (kmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, ~cicase or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, Lse oo release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, oris aotified by
any governmental of regulatory authority, or any private party, thal any removal or other remediztion of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary reitedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender (or an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaunlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rescire immedinte payment in full of all sums secured by this Security Instrument without
further deman 2ad may foreclose this Security Instrument by judicial proceeding. Lender shall be

entitled to collect«ll :xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, resscaable attorneys’ fees and costs of title evidence.

23. Release. Upan payzicnl of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shell nay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Insoument, bt only if the fee is paid to a third parly for services rendered and the
charging of the fec is permitted under Zipphzable Law,

24. Waiver of Homestead. In accordanice with Iilinois law, the Borrower hereby releases and waives
all righls under and by virtue of the Olingis howes~ad excmption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Berrower’s agreciner.t with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrov'er’s collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases .07y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with tle collateral. Borrower may laler cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Bomower’s and Lender's agreement. If [ende: purchases insurance [or the
collateral, Borrower will be responsible for the costs of that insurance, jucinding interest and any other
charges Lender may impose in connection with the placement of the insurance & the effective date of the
canceilation or expiration of Lhe insurance. The cosis of (h¢ insurance may be added to Bommower's total

outstanding balance or obligation. The costs of the insurance may be more than e cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with iL

Wilnesses:

\

ARCEY L Fuu@hs

-Borrowcr
( (Seal)
-Borrower
" (Seal) (Sealy
oot rower -Borrower
v
&
@
v
(Sea) L. (Seal) v
-Borrower -Borrower @
o
s}
(=
(Scal) (Seal)
-Barmower -Borrower
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STATEWOIS, DuPa
I gl

ge . County ss:

) 5,{. , a Notary Public in and for gaid county and
state do hereby certify that
DARCGEY L FOLKERTS

appeared before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/het/their free and valuntary act, for the uses and purposes therein set forth.
Giver uniler my hand and official seal, this 8th

personally known 1o me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,

day of May, 2001

My Commission Txpies: \f%/b‘z

@D@-G(IL) (6010)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Menth Index (As Published In The Wall Streer Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 8th day of May 2001 ,

angd is incesporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or

Security Deed (e "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjlstz.o'e Rate Note (the "Note") to

MORTGAGE LEMWE".S NETWORK USA, INC,

("Lender”) of the same 4o and covering the property described in the Security Instrument and
tocated at:

21344 KILDARE AVENUE ., MATTESON, IL 60443

|Property Address|

THE NOTE CONTAINS PRCY'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MG “HLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST NTATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the “orenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as fodsws:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides [or an initial imerest rate of Tu.7083
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on XBXXXYXXXMXX June 1, 2Cuq

and on that day every 6th month therealler, Each dale on which my intcrest rate could change
is called a "Change Date.”

%. The Nole provides for

6010478605

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED N THE WALL
STREET JOURNAL) -Single Family-Fannle Mae Unllarm Instrument

@;ﬁ;asun (00086) Form 3136 1
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(B) The Index

Bepinning with the [irst Change Date, my interest rale will be based on an Index, The "Index” is the
average of interbank offered rales for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
buginess day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Inasx,”

If the Indix is no lenger available, the Note Holder will choose 2 new index hat is based upon
comparable info mzlion. The Note Holder will give me notice of this choice.

(C) Calculat’on of Changes

Before cach Clharge Date, the Note Holder will calculate my new interest rate by adding

Eight and Twenty<Two Hundredths percentage points

( 8.22000 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-eightli of on¢ percenlage point (0.125%). Subjcct (0 the limits stated in Section
4(D) below, this rounded amount wiii be my new interest rate undl the next Change Date.

The Note Holder will then deterriine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expoered 10 owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal paymicras:; The result of this caleulation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate [ am required to pay a. the first Change Date will not be greater than

13.7000 9 or less than “0.7000 %. Thereafter, my inierest rate will
never be increased or decreased on any single Change Date v zoore than

One percentage points

( 1.0000 %) from the rate of interest I have be¢n paying for the preceding B
months, My interest rate will never be greater than 16,7002 %. =

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ vl pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change/u#ic until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratrand the amount of
my monthly payment before the effective date of any change, The notice will include infoymadi required by

law 1o be given 1o me and also the title and telephone number of a person who will answer 24w question 1
may have regarding the nolice.

= My interest cate will never be less than 10,7000 %.

Initiafs '
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Propexty, including, but not
limited o’ those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conuact or escrow agreement, the intent of which is the wansfer of title by Borrower at a
future date wa purchaser,

If ali or any par of the Property or any Interest in the Property is sald or transferred (or if
Borrower is not a'nawral person and a heneficial interest in Borrower is sold or transferred)
without Lender’s prior ‘~watten consent, Lender may require immediate payment in full of all sums
secured by this Security Inimument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicahle Law. Lender also shall not exercise this option if: {a)
Bormmower causes to be submitd ¢ Lender information required by Lender to evaluate the
mtended transferee as if 2 new Joan v/ei2 being made to the transferee; and (b) Lender reasonably
determines thal Lender’s sccurity will nee b impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in (e Jecurity Instrument is acceptable to Lender.

To the extent permitied by Applicable {aw. Lender may charge a reasonable [ec as a
condinon to Lender’s consent 1o the loan assumpiior. Lender also may require the transferee 1o
sign an assumption agreement that is acceptable to Leidzg and that obligates the transferee to keep
all the promises and agreements made in the Note and in e Security Instrument. Borrower will
continuc 10 be obligaled under the Note and this Sccuri;y Irstrument unless Lender releases
Borrower in writng,

6618478605

Tf Lender exercises the option 10 require immediate paymeni an full, Lender shall give
Borrower notice of acceleration. The notice shall provide a pericd of net fess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1 pay these ‘sums prior to the
expiradon of this petiod, Lender may invoke any remedies permitted by this Secwity instrument
without further notice or demand on Borrower.

Initials;
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BY SIGNING BELOW, Borrower accepts and agrecs lo the lerms and covenants contained in this

010475600

(Seal)
-Borrower -Borrower
Vs (Seal) (Seal)
-Borrower -Borrower
woval (Seal)
~Borro oz -Borrower
(Scal) 7 (Seal)
-Borrower -Borrower
(mésasn (00086) Page 4 of 4
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Law Title Insurance Company, Inc.

Commitment Number: 117550N

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

THE NORTH 1/2 OF LOT 4 IN BLOCK 3 IN MATTESCN FARMS, A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINQIS.

ALTA Commitment
Schedule C

(117550.PFD/117550N/4)
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