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MORTGAGE | 7

DEFINITIONS /l/m ﬁ

Words used in wuldple sections of this document are defined below and other words are defined in
Sections 3.1 13, 18, 20 and 21. Cermin mules regardiog the usage of words used in this document art

also provided 1rSection 16.

{A) "Secvrify Inst urient” means this document, which is datcd May 24th. 2001 Jtogether
with all Riders to this Gov-ument. GT2e80TZ Wozniak aka
(B) "Borrower” is _Sres Wozniak and Izabela Rybaltowsks-Wozniak . Borrower is the

gmortgagor under this Securi’? Tostrument.

(C) "Lender"is _Kraft Foods iederal Credit Union . Lender is a _Federst Credit Union organized und
existing under the laws of _tiwe ohnited States of America . Lender’s address is 770 Westchecter Avenue,
Suite 101, White Plains, New York 10504 Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nut= soned by Borower and daed My 24th, 2001

The Noie states that Borrower owes Lesdar  Two Hundred Seventy-Eive Thousand and No/100 ====ss-w====---=
----------------------- Dollars (U.S. $ . ~275,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments znd 10 pay the debt in full not later than June 1st, 2031

(E) "Property” means the PIOPETLY that is described’ below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debr evideaced by the Note, rlus inmerest, any prepayment charges and late
charges due under the Note, and all sums due under this Secraty Instrument, plus inferest.

(G) "Riders" meuns all niders 0 this Security lostgument “¢tar are executcd by Borower. The following
riders are to be execured by Borrower [check box as applicable}:

K]  Adjustable Rate Rider O Copdominium Rider [ Second Home Rider
) Balloon Rider O] planned Usit Development Riaey ~. 1 Other(s) [specify)
O 14 Family Rider O  Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, suate, ang Jocsl starates, reguladons,
ordinances and administratve rules and orders (that have the effect of law) | as well as all applicable
final, non-appealable judicial OpimIODS.

() "Cormrounity Association Dues, Fees and Assessments” means all dues, fees, assssoments apd other
charges thar are imposed on Borrower or the Propery by a condominium  associador; , homeowners
association, or similar organizagon.

() "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper insorument, which is imigated through an elecmonic terminal, telephonic
insTnument, computer, Or magpefic tape so as 0 order, imsmuct, or authorize 2 figapcial inshruuon 10
debit or credit an account. Such iemm inchudes, bur is nof limited to, point-of-sale transfers, automated
teller machine trapsactions, wansfers iniciated by telephone, wire transfers, and zutomated clearinghouse

transfers.
(K) "Escrow liems" means thosc jtems that are described in Section 3.
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(L) "Miscellaneous Proceeds" means any compensation, semlemens, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Secrion 5) fur:
(i) damage to, or destrucon of, the Propercy; (i) condemnadon or other taking of all or any part of
the Property; (iii) comveyancs in lieu of condempation; ot (iv) misrepresenrations of, or omissions as to,
the value and/or condidon of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulr om,
the Loan

(N) "Periodic Payment” mears the regularly scheduled amount due for (i) principal and Interest under
the Note, plus (i) any amounrs under Section 3 of this Securiry [nsoument.

(0) "RESPA" means the Real Estate Setflement Procedures Act (12 U.S.C. 2601 et seq.) and 1S
implementing xeguladon, Reguladon X(24 C.F.R. Part 3500), as they might be amended from dme (o
time, or any addidomal or successor legislaton or regulation thar governs the same subject mater. AS
used in this Security Instrument, "RESPA" refers to alt requirements and restrictions that are imposed
in regard 02 "federally relaed mortgage loan" even if the Loan does not qualify as a “federally
related mortgag2 loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that bas wken dde to the Property, whedier or
not that parcy has ~ssomed Bomrower's obligations woder the Note and/or this Security Instrument.

TRANSEER OF RIGHTS 12{ THE PROPERTY

This Secordty Instrument secvzes 0 Lender: (i) the repayment of the Loap, and all renewals, exiensions
and modifications of the Note,” 21 (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the }ote, For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s sucssssors and assigns the following described property located in the

—~0of
[Type of Recording Jurisdicdon] [Nawe of Recording Jurisdiction]
SEE ATTACHZY SCHEDULE A
which cumently has the addiess of 5609 W. Theebald Rd & R Merton Grove
[Streer) [Ciry)
Iinois 60053 ("Property Address®):

[Zip Code)

TOGETHER WITH all the improvements now or hereafier eicced on the propery, and all
easements, appurtepances, and fixtures now or hereafter 2 pan of the proporyy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing-is referred 10 in this
Security Tostrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estat¢ ‘neteby comveyed
and has the right to mortgage, grant and convey the Properry and thar the Property IS wnincumbered,
except for epcumbrances of record. Bomower warrants and will defend generally the dde 1o the
Property against all claims and dewnands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform —covenants for national wuse and
pop-uniform covenants with limited variations by jurisdicdon to constirute a umfomm security ipstument
covering real property.
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UNTFORM COVENANTS. Borrower and Lender covepam and apree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latc Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Jems pursuant to Secton 3. Payments doe uoder the Note and this Securiry Insgument sball be made
in U.S. currency. However, if any check or other ipstrument received by Lender as payment under the
Note or this Secority Instrument is returned to Lender uppaid, Lender may require that amy of all
subsequent payments Que under the Note and this Security Insrument be yoade in ome or moxe of the
following forms, as selected by Lender: () cash: (b) money order; () certificd. check, bank check,
reasurer’s check or cashier’s check, provided any such check is drawn upon an instiraton whose
deposits are insured by a federal agency, instrumentality, or eatity; or (d) Electonic Funds Transfer.

Paymenrs are deemed received by Lender when received at the locaton designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Sectdon 15, Lender may retum amy payment OF partal paymepr if the paymexi Of partal paymems ar¢
insufficient to Yring the Loan cumrent. Lender may accept any payment or partial payment insufficient
t bring the Lijap coment, withour wuiver of any rights hereunder or prejudice its tights to refuse
such paymen: of jparial pagments in the futore, bot Lender is not obligated to apply such payments at
the time such pagmes are accepted.  If each Periodic Payment is applied as of its scheduled due date,
then Lepder Deed mot-pay interest on unapplied fands. Lender may hold such unapplied funds until
Borrower makes paymen: /in-bring the Loan curreat. If Bormower does pot do so within a reasopable
period of tme, Lender shall cither apply such funds or remum them to Bomower. If mot applied
earlier, such funds wAll be appizd to the outstanding principal balance under the Note immediately
pror to foreclosure. No offset o ciim which Borrower might have now or in the fuwre against
Lender shall relieve Borrower from mpiing payments due under the Note and this Security [nscrument
or performing the covepants and agreemene szaured by this Security Instoument.

2. Application of Payments or Pooieads. Except as otherwise described in this Secton 2, all
payments accepted and applied by Lender! shall be applied in the following order of pnority: (a)
interest due wnder the Note; (b) principal due ‘mnde. the Note: (c) amounts due under Section 3. Such
payments shall be applied w each Pesiodic Payden in the order in which jt became due. Any
remaining amounes shall be applied first to Jate charges. second to any other amounts due under this
Security Instrument, and thewto reduce the principal balace 41 fag Note.

If Lender receives a payment from Bomower for = dslingquent Periodic Payment which includes
a sufficien amonnt to pay any late charge due, the paymest may he applied t the delinguent payment
and the late charge. If more than one Periodic Payment s ourstanding, Lender may apply any
payment receivéd from Booower to the repayment of the Periodic f3ments if, and to the extent that,
each payment can be paid in full. To the extent that uny excess exisis-afrer the payment is applied w
the foll paymest of one or more Periodic Payments, such excess may. cc-7pplied to any late charges
due. Voluntary prepayments shall be applied first w any prepayment charg(s, and then as described in
the Note.

Any application of payments, ipsurance proceeds, or Miscellaneous Procends. to principal due
under the Note shall not extend or posrpone the due date, or change the amcupr, of the Periodic
Payments. :

3. Funds for Escrow Jtems. Borrower shall pay to Lender on the day Periodic Faymenis are
due under the Note, unnl the Note is paid in full, a sum (he "Funds*) to provide for payment of
amounts due for: (a) taxes apd assessments and ofher items which can arain priority over this Security
Instromen: as 2 lien or encumbrance on the Properry: (b) lesschold payments or ground renis on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Secdon J; and (@
Morrgage Insurance premfums, if aoy. or 2oy sums payable by Borrower 10 Lender in lieu of the
payment of Morwage Iusurance premiums in accordance with the provisions of Section 10. These irems
are called "Escrow Items.” Ar originatdon or at any Gme during the term of the Loan, Leoder may
require that Communiry Association Dues, Fees and ASsesswents, if any, be escrowed by Borrower,
and such dues. fees and assessmemis shall be ao Escrow liem. Borrower shall prompdy furnish t©
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Lender all notices of amounts to be paid under this Secdon. Borrower shall pay Lender the Punds for
Escrow liems unless Lender waives Bomower’s obligation to pay the Funds for amy or all Escrow
Iiems. Lender may waive Bomower's obligation to pay to Lender Funds for any or all Escrow Items ar
any fime. Any such waiver may oply be in wigng. In the event of such waiver, Bomower shall pay
directly, when and where payable, the amounss due for any Escrow liems for which payment of Funds
has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such fme period as Lemder may require. Borxower's obligation to make such payments
and 10 provide teceipts shall for all purposes be deemed to be a covenant apd agreement conwined i
this Securty Instrument, as the phrase "covemant and agreement” is used in Section 9. If Bomower is
obligated to pay Escrow Items directly, pursuant 0 a wuiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such wmount. Lender may
revoke the waiver as to any or all Escrow Items at any dme by a nodce given in accardapce with
Section 15 ~4d, upon such revocadon, Bomower shall pay to Lender all Funds, and in such amounts,
that are then regmited under this Secrion 3.

Lendér 4may, ar any tme, collect and hold Funds in an amount (2) sufficient to permnit Lender
to apply the Fuuds o1 the dme specified under RESPA, and (b) not 1o exceed the maximum amount a
lender can requite ooz RESPA. Lender shall esrimate the amount of Funds due on the basis of
cument data and reasopsile estmates of expendimwes of fature Escrow Items or otherwise in
accordance with Applicable Taw,

The Funds sball be hald in an insgrotion whose deposits are imsured by a federal agemey,
instrumentality, or emnry (including Lender, if Lender is an institation whose deposits are so insured) or
in any Federal Home Loan Bapk., Leuder shall apply the Funds 1o pay the Escrow Irems no later than
the tme specified under RESPA. "Yender shall not charge Borower for holding and applying the
Funds, annvally analyzing the escrow.wreounr, or verifying the Escrow Ttetns, unless Lender pays
Bomower interest on the Funds apd ApplicZoc Law permits Lemder to make such a charge. Unless an
agresmenr is made in writing or Applicable J.aw requires inferest to be paid on the Funds, Lender shall
not be required to pay Bomower any imierest (or carpings on the Funds. Borrower and Lender can
agree in wrtng, however, that inferest shall be yaid on the Funds. Lepder shall give to Borrower,
without charge, an annual accounting of the Funds as requized by RESPA.

If there is a surplus of Funds held in escrow, as.deiined woder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFAL / If there is a shortage of Funds beld in
escrow, as defined under RESPA, Lender shall ponfy Bomower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortige ir accordance with RESPA, but in
po more than 12 monfhly payments. If there is a deficiency of Fumds held in escrow, as detined under
RESPA, Lender shall podfy Borrower as required by RBSPA, and Spizowver shall pay to Lender the
amount pecessary to make up the deficlency in accordance with RESI S, but in mo more than 12
monshly payments.

Upon payment in full of all sums secured by this Security Instrument, ~Zender shall promptly
refand to Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fizes, and impositions
attribucable to the Property which can atmin priority over this Security Instrument, 1éasebald  payments
or ground Temts on the Properry, if any, and Community Association Dues, Fees, and Al sessments, if
any. To the extenr that these items are Bscrow lrems, Borrower shall pay them in the manner
provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument
unless Borrower: (1) agrees in writing to the payment of the obligaton secured by the lien in 4 mapmer
accepeable to Lender, but only so long as Borrower is performing such agreemens; (b) comtests we lien
in good faith by, or defends agaipst enforcement of the lien in, legal proceedings which in Lender’s
opinion operate fo prevent the epforcemem of the lien while those proceedings are pending, but oply
wndl such proceedings are comcluded; or () secures from the holder of the lien an agreement
satisfactory to Lender subardinating the lien to this Security Inscouoent. If Lender determines that any
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part of the Propemry is subject to a liep which can amain priority over this Security Insoument, Lender
may give Bomower a notce idenrifying the lien. Within 10 days of the dare on which that motice is
given, Borrower shall satisfy the Lien or take ome or mare of the actions set forth above im this Section
4.

Lender may require Borrower 1o pay a one-ime charge for a real eswte tax venficanon and/of
reporting service used by Lender in connecden with this Loan

5. Property Insurance. Bormower shall keep the improvements now exisung or bereafter erected
on the Property insured against loss by fire, hazards included within the wenm “extended coverage,” and
any other hazards including, bur not Jimited fo, earthquakes and floods, for which Lender requires
ipsurance. ‘This insurance shall be maintxined in the amounts (including deducuble levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding semtences can Change
during the term of the Loan. The insuramce carrier providing the insutance shall be chosen by
Borrower subject to Lender's might to disapprove Borrower’s choice, which right shall not be exercised
woreasonable: . Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time chaige for flood zope determination, certificadon and wacking services; or (b) a ope-dme
charge for fiord zome determination and certifcadon services and subsequent charges each dme
remappings or siriav changes occur which reasomably might affect such determinaton or certificaton.
Borrower shall also 3¢ responsible for the payment of any fees jmposed by the Federal Emergency
Management Agency i’ cramecton with the review of any flood zone determipation resulting from an
objection by Borrower.

If Bomrower fails to mainmin any of the coverages described above, Lender may obuin
insurance coverage, at Lendes’s Cprion and Bomower's expense. Lapder is under no obligadon to
purchase any particular type or amcum, of coverage. Therefore, such coverage shall cover Lender, but
might or might not protect Borrower.. Bomrower’s equity in the Property, or the comtemts of the
Property, against any risk, hazard or lizplity and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledprs /that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance tha. Borrower could bave obumined. Any amounts disbursed
by Lender under this Secion 5 shall become (addidomal debt of Borrower sccared by this Security
Insrument. These amounts shall bear interest at the Note rae from the date of disbursement and shall
be payable, with such interest, upon notice from Lender (0 Sorrower requesing payment.

All insurance policies required by Lender and reuewvals of such policies shall be subject to
Lender’s right w disapprove such policics, shall include @ s.andard mortgage clause, and shall name
Lender as morgagee and/or as an addidonal loss payee.~ Lender shall have the right to hold the
policies apd remewal certificates, If Lender requires, Bomow:r shall prompdy give to Lender all
receiprs of paid premivms and renewal podces.  If Borrower obraiiec 2oy form of insurance coverage,
not otherwise required by Lender, for damage to, or desmuction of, ‘e Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgages and/or as an additiopal loss
payee.

In the event of loss, Borrower shall give prompt nofice to the insurancc carrier and Lender.
Lender may make proof of loss if not made promptly by Bomower. Unless Leuder and Borrower
otherwise agree in writing, apy insurance proceeds, whether or not e undemlying. ‘insurance was
required by Lender, shall be applied to restoration or xepair of the Property, if the restccanon or repair
is ecomomically feasible and Lender’s security is pot lessened. During such repair and. restoration .
period, Lender shall have the right tw hold such josurance proceeds until Lender has had an
opportumity to inspect such Property to ensure the work bas been completed to Lender’s sadsfacron,
provided that such inspecdon shall be undextakem prompuy. Lender may disburse proceeds for the
repairs and restoration in a single paymemr or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requres interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower apy interest or earnings om such
proceeds, Fees for public adjusters, or other thixd pardes, retained by Borrower shall not be paid out
of the ipsurance proceeds and shall be the sole obligaton of Borrower. If the restoration or repair is
oot ecopomically feasible or Lender's security wouwld bt lesseped, the insorance procecds shall be
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applied to the sums secured by this Security Instument, whether or pot then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Secton
2.

If Bomower abaundons the Property, Lepder may file, negotiate and setde any available
insurance claim and related matters. If Bomrower does not respond within 30 days to a notice from
Lender that the insurance carder has offered to sertle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either evenr, or if Lender
acquires the Property under Secton 22 or otherwise, Borrower hereby assigns 10 Lender (3) Bormower's
nights to any Insurance proceeds in an amount not to exceed the amounts unpaid wnder the Note or this
Secunty Insoument, and (b) any other of Bormrower's rights (other tham the nght to any refund of
unearned preminms paid by Borrower) under all insurance policies covering the Property, insofar as
soch nghts are applicable 1w the coverage of thc Property. Lender may use the insurance proceeds
either to repair or restorc the Property or to pazy amouwws unpaid under the Note or this Security
Instroment, vasther or not then due,

6. Ocinpancy. Bomower shall occupy, eswblish, and use the Property as Borrower’s principal
residence within G0 days after the execuron of this Securicy Instrument and shall continve to occupy the
Property as Baujonvers principal residence for ar least ope year after the date of occupancy, unless
Lender otherwise afes in writing, which consent shall not be unreasopably withheld, or umless
extenating circumstances ex*st which are beyond Borrower’s contral.

7. Preservation, Viintenance and Protection of the Property; Jnspections. Borower shall not
destroy, damage or impair the- Properry, allow the Property t deteriorate or commit waste on the
Properry. ‘Whether or mot Bomover is residing in the Property, Borrower shall mainmain the Property
in order 1o prevemt the Property froun deteriorating or decreasing in value due t0 its condition. Unless
it is determiged pursuant w Section. S rhar pepair or restoration is mot economically feasible, Bomower
shall prompdy repaix the Property if damused to avoid fumher deterioraton or damage. If insurance or
condemnation proceeds are paid in cooricuon with damage t, or the taking of, the Propexty,
Borrower shall be responsible for repairing or restoring the Property oply if Lender bas released
proceeds for such purposes. Lepder may disbuse proceeds for the repairs and restoraton in a single
payment or in a series of progress payments s the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or «estore the Property, Borrower is not relieved of
Bormower’s obligarion for the compledon of such repair or restiradon

Lender or its agemt may make reasonable entries wuprn and inspections of the Property. If it
bas reasomable cause, Lender may inspect the imterior of dic imrravements on the Property. Lender
shall give Borrower npotice at the time of or prior to such an ipterdor inspection specifying such
Ieasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defawit i, Zuning the Loan applicaton
process, Borrower or any persops or enutes acting at the direction of yomower or with Borrower’s
knowledge or comsert gave materislly false, misleading, or ipacewrate jofoccadon or statements (o
Lender (or fuled to provide Lender with material information) in conmectdon with the Loan. Matenial
representations include, buc are pot limited to, Irepresemtatons concemning Borrower’s.uccupancy of the
Property as Borrower’s principa) residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securic [Lstrument. If
(a) Borrower fails to perform the covemans and agreements contained in this Secunty lustmiment, (b)
there is 2 legal proceeding that might significantly affect Lender’s inierest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probare, for condemnation or
forfeirnre, for enforcement of a lien which may awain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasomable or appropriate 10 protect Lepder’s interest in the Property and rights
under this Security Imstument, incloding protectng and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limaited to: (2) paying
any sums secured by a lien which bas priority over this Security Instmument; (b) appearing in court; and
(¢) paying reasomable amorneys’ fees to prowet its imterest in the Property and/or rights under this
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Securry Insoumenr, including its secured posidon in a bankruptcy proceeding. Securing the Propemy
tocludes, but is potr limited to, emtering ihe Property w0 make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate buwilding or other code violations or dangerous
conditions, and have unlides mrmed on or off. Although Lender may take action uader this Secron 9,
Lender does not have to do so and is not under amy duty or obligaton to do so. It is agreed that
Lender incurs no Hability for not taking any or all acdons authotjzed under this Section 5.

Any amounts disbursed by Leoder under this Sccdon 9 shall become additional debr of
Borrower secured by this Secwity Instrument. These amounts shall bear imterest at the Note rate from
the date of disbursemenr and shall he payable, with such interest, upon notice from Lender 1w
Borrower requestng payment.

If this Security Insoument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Bomower acquires fee tfle to the Property, the leasehold and the fee nde shall mot merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. 1f Lendsr xequired Momgage Insurance as a copdidon of making the
Loan, Borowss shall pay the premiums required to maimain the Mortgage Insurance in effect. If, for
any reason, we-Momngage Insurance coverage required by Lender ceases to be available from the
mortgage insurcr’ <hat previously provided such insurance and Borrower was required to make
separately desiguated <payments toward the premiums for Mongage Insurance, Bomower shall pay the
premiums required 1 cUwin coverage subsuntially equivalenr to the Morgage Insurance previously in
effect, at a cost substancally equivalent w the cost to Borrower of the Morngage Insurance previously
in effect, from an altemaic momgage insurer selected by Lender. If substantially equivalemt Morgage
[osurance coverage is not avai'sble, Bomower shall continve to pay to Lender the amount of the
separately designated paymenis that-rere due when the insurance coverage ceased tw be in effect.
Lender will accept, use and refain \hesc payments as a non-refundable loss reserve in liew of Mortgage
Insurapce.  Such loss teserve shall Le. nnn-refondable, norwithstanding the fact thar the Loan is
uldmately paid in full, 2nd Lender shall ‘oe. Ue required 10 pay Bomrower any intérest oOr earnings on
such loss Teserve. Lender can 20 longer require loss reserve payments if Mortgage Insurance coverage
(in the amount' and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender~ requires scparately designated payments toward the
premiums for Mortgage Insurance. If Lender requires Morgege Insurance as a condition of making
the Loan and Bomrower was required to make separately /designared payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums rrguired 1o mainrain Morgage Insurance in
effect, or w provide 2 non-refandable loss reserve, unc)“the Tender's requirement for Mortgage
Insurance ends in accordance with any wrien agreement betwetn Eowower and Lender providing for
such terminadon or oodl temmivation is required by Applicable Law. Nothing in this Secdon 10 affects
Barrower’s obligation to pay interest at the rate provided in the Note.

Morngage Tnsurance remmburses Lender (or any enrty thar purchasis—the Note) for cemain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is ncta party to the Mortgage
Insurance,

Mortgage insurers evaluate their sotal tisk oo all such insurance in force fror zZme to time, and
may enter into agreements with other paries thar share or modify their risk, or malvrec ‘losses. These
agreements are on terms a0d conditiops that are satisfactory to the momgage insurer” and the other
party (or partics) to these agreements. These agreements may require the morigage imyarer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirecdy)
amounts that derive from (or might be characterized as) a portion of Bomower's payments for
Monigage Insurance, in exchange for shatng or modifying the mortgage insurer’s nsk, or redocing
losses. If such agreemenr provides that an affiliate of Lender takes a share of the imsurer's risk in
exchange for a share of the prepmums paid to the msurer, the arrangement is ofien temmed “capuve
reinsurance. " Farther:

ILLINOQIS-Sinplc Fsmily-Fannic Mae/Freddie Mac UNIFCRM INSTRUMENT Form 3024 1/01 (page 7 ol 12)
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuad.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Tnsurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lendes.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoradon or
repaiv of the Property, if the Teswration or repair is ecopomically feasible and Lender's securicy is pot
lessened. During such repair and restoradon period, Lender shall have the right t hold such
Miscellaneovs Proceeds until Lender has had an oppormmity to imspect such Property to ensure the
work has Detic completed o Lender's sadsfacton, provided that such inspection shall be undertaken
promply. Lendesr may pay for the repair and restoration in a single disbursemenr or in a senes of
progress paymenis ‘a7 the work is completed. Unless an agreememt i made in writng or Applicable
Law requires interest o be paid on such Miscellancons Proceeds, Lender shall not be required to pay
Borrower Of any inteiesi or eammimgs on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible’ cr Tenders security would be Jessened, the Miscellaneous Proceeds shall be
applied to the sums secuied by this Security Instrument, whether or por then due, with the excess, if
any, paid © Borrower. Suck lMiscellancous Proceeds sball be applied in the order provided for in
Secdon 2.

In the event of a wtal mking, destruction of loss in value of the Property, the Miscellaneous
Proceeds shall be applied to fae sums suonzed by this Security Insmroment, whether or not then due,
with the excess, if any, paid to Borrower.

In the evenr of a partial taking, destuction, or loss in value of the Property in which the fair
market valne of the Property immediately before ‘he partial taking, destrucdon, or loss in value is
equal to or greater than the amount of the sums serated by this Secunity Instrument immediately before
the partial taking, desmuction, or loss in value, unless Sorrower and Lender otherwise agree in writng,
the sums secared by this Security Instument shall beceiluced by the amount of the Miscellapeous
Proceeds multiplied by the following fracion: (a) the to® amoumt of the sums secursd immediately
before the partial wking, destrmcdonm, or loss in valge divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or lcss ju value. Any balance shall be paid
10 Borrower.

In the evenr of a parmial wking, deswuction, of loss in value ¢fhe Property in which the fair
market valoe of the Properry immediately before the pardal taking, destriztion, or loss i value is less
than fhe amount of the sums secured immediaely before the partial takire, destmcton, or loss in
value, unless Bomrower and Lepder otherwise agree in writing, the Miscenanerus Procceds shall be
applied to the sums secured by this Security Instrument whether or wot the sums are then due.

If the Property is abandomed by Borrower, or if, after nodce by Lender 1o Fomower that the
Opposing Party (as defined in the next semtence) offers to make an award to serle, a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice s givem, Lender
is authorized to collect and apply the Miscellaneous Proceeds either to restoraion or repair of the
Property or o the swms secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third parcy that owes Borrower Miscellaneous Proceeds or the party against whom
Bomower has a right of acdon in reguard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could resnle in forfeitare of the Property or other matenal impaimoent of
Lender's intsrest in the Propemy or rights under this Security lostrament. Borrower can cure such a
dcfault and, if acceleration bas occurred, reinswmte as provided in Secton 19, by causing the action. or
proceeding to be dismissed with a ruling thar, in Lender’s judgment, precludes forfeatare  of the
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Property or other marterial impaiment of Lender's imrerest in the Propewy or rights ander this Securiry
Instrnment.  The proceeds of amy award or claim for damages thac are artributable o the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid wo Lender.

All Miscellanzous Proceeds that are not applied to restoration or repair of e Property shall be
applied in the order provided for in Sectdon 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the dme for
payment or modificadon of amortization of the sums secured by this Security Instrument granted by
Lender w Bormrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borower or any Successors in Imercst of Borrower. Lender shall mor be required 10 commence
proceedings against any Successor in Interest of Borrower or to refuse to extend tme for payment or
otherwise wodify amortization of the sums secured by this Securiry Instrument by reason of any
demand made by the originel Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, withoutr limitaton, Lender's accepance of payments
from third reizons, entiies or Successors in Interest of Borrower or in amounts less than the amount
then due, shall pot be a waiver of or preclude the exercise of any right or remedy.

13. Joir« :nd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanss
and agrees that Searcwer’s obligatiops and lability shall be joint and several. However, and Borrower
who co-sings this Serunty Inswument but does nor execute the Note (a “co-signer”): (a) is co-signing
this Security Tnsorument” culy to mortgage, grant apd convey the co-signer’s inferest in the Property
under the temns of this Serorty Insmumenr, (b) is not personally obligaied to pay the sums secured by
this Security Instrument; and o)} agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accoinmodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s conser..

Subject to the provisions oi-Sestion 18, amy Successor in Jmterest of Borrower who assumes
Borrower's obligatons under this Servri Instrumens in wrinng, and is approved by Lender, shall
obuin all of Borrower’s rights and bepefis  nnder this Security Insmument. Borrower sball oot be
released from Borrower's obligations and Laliditv-nnder this Security Instrumenr unless Lender agrees
to such release in writing. The covemamrs and ajreeiaents of this Security [nsuument shall bind (except
as provided in Secdon 20) and bepefit the successors and astigns of Lender.

14. Loan Charges. Lender may charge Bamower fees for services performed in connection with
Borrower’s default, for the purpose of prowectng Lender's saterest in the Property and rights under this
Security Instrumenr, incheding, bur pot limired to, atworneys’ fees, property inspection and valuation
fecs. In regard to any other fees, the absence of express audoriry-in this Security Instrument to charge
a specific fee o Bomower shall not be constroed as a prohibitior on the charging of such fee. Lender
rmay not charge fees that are expressly prohibited by this Security Instrumexr ox by Applicable Law.

If the Loan is subject to 2 law which scts maximum loan chaiges, and that law is fipally
jnterpreted  so that ingerest or other loan charges collected or to be coil:cted in connection with the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
pecessary w reduce the charge w0 the peraimed limit; and (b) apy sums ciresdy collected from
Borrower which exceeded permitted limeits will be rcfunded 1o Borrower. Leoder. ziz; choose 10 make
this refund by reducing the principal owed under the Note or by making a direct paypient to Borrower.
If a refond reduces principal, the reduction will be weared as a pamial prepayment | without any
prepaymem charge (whether or pot a prepayment charge is provided for under the Note) . Borrower’s
acceptance of any such refond made by direct payment w Bomower will coustmae a waiver of any
right of acdon Borrower might have arising out of such overcharge.

15. Notices. All nodces given by Bomower or Lender in commection with this Securiry
Instumenr must be in writng. Amy notice 10 Borrower in conmection with this Security [ostrument
shall be deemed to have been given to Bormrower when mailed by first class mail or when acrually
delivered 0 Bomrower's notice address if semr by other means. Notice to any ope Borrower shall
constitute potice to all Borrowers umless Applicable Law expressly requires otherwisc. The notice
address shall be the Property Address unless Borrower has designated a subsurute notice address by
notice w0 Lender. Borrower shall prompdy noofy Lender of Borrower’s change of address. It Lender
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specifics 2 procednre for reporting Borrower's change of addxess, then Borrower shall only report a
change of address through thar specified procedure. There may be only ope designated modce address
under this Security Instramenz at any ome fme. Auy notice to Lender shall be given by delivering it or
by mailing it by Hrst class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Bomower. Any pouce in compection with this Security Tostrament shall nor be
deemed to have been given ro Lender undl actually received by Lender. If any nodce required by this
Security Imstrumegs is 4lso fequired under Applicable Law, the Applicable Law requirement will satisfy
the corresponding frequirement under this Securdry Iostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdicdon in which the Property is located. All nghts and
obligations contained in this Security Insmumenr are subject to any requirements and limitadons of
Applicable Law. Applicable Law might explicitly or implicidy allow the pardes to agree by contract or
it might be silemr, bur such silence shall mot be comsmued 25 a prohibition. agaipst agreement by
contract. Ir ive event thar any provision or clause of this Security Instrument or the Note conflicts
with Applicabie- Law, such conflict shall not affect other provisions of this Security Instrument ox the
Note which can b given effect withont the conflicring provision.

As used ir, Wis Security Instument: (a) words of the masculine gender shall mean and include
corresponding newter wrds or words of the feminmine gender; (b) words in the singular shall meap and
inclnde the plumal and cs versa; apd (¢) the word "may" gives sole discrerion without any obligadon
1o take any acton

17. Borrower’s Copy. -Romower shall be given ome copy of the Nore and of this Secunty
Instrament.

18. Trausfer of the Propertr oi, a Beneficial Interest in Borrower. As used in rhis Secion 18,
"Interest in the Properry” means azy l:sal or beneficial interest in the Property, including, but not
limited o, those bemeficial interests transiezred in 2 bond for deed, comtract for deed, installment sales
CONMact Or escrow agreement, the imtent of which is the gansfer of tide by Borrower at a funure date
to a purchaser. ’

If all or apy part of the Properry or ary Iuerest in the Property is seld or wumsterred (or if
Borrower js not a namral person and a beneficial invrest in Borrower is sold or mansferred) without
Lender’s prior written consent, Lender may require jamcdiate payment in full of all sums secured by
this Security Instrument. However, this option shall ot be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this opton, Lender shall give Bogower. podce of acceleranon.  The nouce
shall provide & pedod of not less than 30 days from the dae (he antce is given in accordance with
Section 135 within which Borrower must pay all sums secured by this Security Insqument.  If Borrower
fails to pay these sums prior to the expiration of this period, Lenfés o may iovoke any remedies
permitted by this Security Inswument without forther notice or demand on Bomew:r.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower ‘meets cerin conditions,
Borrower sball have the xight to have enforcement of this Stcurity Instrument discontdoued at any tme
poior 1o the cardiest of: (a) five days before sale of the Propesty pursuant to Secdor’ 22 of this Secunry
Instument; (b) such other pedod as Applicable Law rmight specify for the teminstsn of Borrower's
right 10 reinstare; of () entry of a judgmenr enforcing this Secwriry Tostrument. Thesr! vanditons are
that Bomower: (a) pays Lemder all sums which then would be due wader this Security irstament and
the Note as if no acceleradonm had occwrred; (b) cures any default of any other covepamts or
agreements; (c) pags all expenses incurred in enforcing this Security Inscrument, iocluding, but not
limited 1o, reasonable amorneys’ fees, property inspection and valuavon fees, and other fees ipcurred
for the purpose of protectng Lender’s interest in the Property and rights under this Securnity
Insmument; and (d) takes such action as Lender may reasomably require 1o assurc thar Lepder’s imierest
in the Property and rights under this Security Instrumenr, and Borrower's obligation o pay the swms
secured by this Security Instrument, shal) confinve unchanged wumless as otherwise provided under
Applicable Law. Lepder may require that Borrower pay such reinstatement sums and expenses in one
or mare of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) cerdfied check,
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bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an instiruton
whose deposits are insured by a federal agency, insoumentality or eatity; or (d) Elecmonic Fumnds
Transfer. Upon reinstatement by Bomower, this Security Insmument and obligadons secured bereby
shall xemain fully effective as if no acceleraion had occurred. However, this right to reinstate shall por
apply in the case of accelerarion under Secdon 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iaterest
in the Note (together with this Security Instrument) can be sold one or more tunes without prior notice
10 Boxxower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notz and this Securiry Inswument and performs other morigage loun
servicing obligations under the Note, this Security Instrument, aod Applicable Law. There also pught
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Servicer, Bomrower will be given wntten notice of the change which will state the name and
address of the bmew Loan Servicer, the address tw which payments should be made and any other
information WESPA requires in connecdon with a notice of wansfer of servicing. If the Note is sold
and thereaster- the Loan is sexrviced by a Loan Servicer other than the purchaser of the Nowe, e
mortgage loar servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10
a successor Loan-S{vicer and are not assomed by the Note purchaser unless otherwise provided by the
Note porchaser. ‘

Neither Bomowsi .nor Lender may commence, join, or be joined t any judicial acdon (as
either an individual lifgaar or the member of a class) that arises from the other party’s actions pursuant
o this Security Instrumets or that alleges that the other party has breached amy provision of, or any
duty owed by reason of, this Jecplty Instument, undl such Bomower or Lender has notified the other
party (with such notice given in comypiicace with the requirements of Section 15) of such alleged breach
and afforded the other party hercto A reasonable period after the giving of such nodce 1o wike
commective action. If Applicable Law provides a tme period which must elapse before cerin acton
can be taken, that time period will be deruel 10 be reasopable for purposes of this paragvaph. The
notice of acceleration and oppormuity o curé given to Borower pursuant to Secton 22 and the notice
of acceleration given to Borrower pursuanr to (Section 18 shall be deemed 1o sausfy the notce and
oppoTTeRity to take corrective action provisions of this Secion 20.

2)1. Hazardous Substances. As used in chis Sccoon 21: (a) "Hazardous Subswnces” are those
substances defined as toxic or hazardous subsmnces, polstiuus, or wastes by Environmemal Law and
the following substances: gasoline, keroseme, other flanzaoole or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials coutaining  asbestos or founaldebyde, and
radioacdve materials; (b) "Eovironmental Law" means federal Liws and laws of the junsdicdon where
the Property is located that relate to health, safety or emvirommerid'- protection: (c) "Environmental
Cleamup” includes any Tesponse action, remedial action, or removal acmuw, ss defined in Environmental
Law; aod (d) am "Eovironmensal Conditon” means a condidon that /van-cause, contribute (0, or
otherwise trigger an Environmental Cleanup.

Borrower shall nmot cause or pemmit the presence, use, dispoesal, swrase,. or release of any
Hazardous Substances, or threaten o release any Hazardous Substances, o o- i the Propery.
Borrower shall not do, nor allow anyone else to do, anything affecdng the Propersy (a) that is in
violadon of any Environmental Law, (b) which creates an Environmental Condition, «r(¢) which, due
to the presemce, use, or release of a Hazardous Substance, creates a conditon that adverseiy affects the
value of the Property. The preceding two seniences sball not apply 1o (he presence, use, Or SIOIage ONn
the Property of small quandtes of Hazardous Substances thar are geperally rtecogpized to be
appropriate 10 pommal Tesidential uses and 1w mainrenance of the Property (including, but not limited
to, hazardous substances in consurser products).

Borrower shall prompily give Lender written nodce of (a) any invesdgation, claim, demand,
Jawsuit or other action by any governmental of regulatory ageocy oOf private party involving dhe
Property and any Hazardous Substance or Environmenmal Law of which Borrower bas acmal
knowledge, (b) any Eowvirommental Condidon. including bot not limited t, any spilling, lealing,
discharge, release or threat of release of any Hazardous Substapce, apd (c) any condition caused by the
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presence, use or zelease of a Hazardous Substance which adversely affects the value of e Property. If
Bomrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediadom of any Hazardous Subswmnce affecung the- Propemy is mecessary,
Bomrower sball promptly take all mecessary remedial actions in accordance wath Enviropmental Law.
Nothing berein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender forther covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given
to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to ‘reiastate after acceleration and the right to assert in the foreclosure proceeding the
non-egistence of = 2<fault or any other defense of Borrower to acceleration and foreclosure. IF the default
is not cured on ‘or-taore the date specified in the notice, Lender at its option may require immediate
payment in foll of all svus secured by this Security Instrument without further demand and may foreclose
this Security Instrament 1y judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not Limited to, reasonable attorney’s fees
and costs of title evidence.

23. Release. Upon paymepr of all sums secured by this Securiry Insrrumeat, Lender shall
release this Security Instrument. Borower shall pay any recordadon costs. Lender may charge
Borrower a fee for releasing this Securiry Tnstrument, but only if the fee is paid to a third pamy for
services rendered and the charging of the fee s reunitted ander Applicable Law.

24. Waiver of Homestead. In accordmce with Dlinols law, the Borrower hercby releases and
waives all rights under and by virue of the Illinois himestead exemption laws.

BY SIGNING BELOW, Bomower accepts aid agrees to the terms and covenants comfained in
this Security 1nscrument and in any rider(s) executed by Borrorenand recorded with jt.

Witnesses: / /L}-——.\
&/% A 7 sa

GRZEGORZ MOLNIWK AKA  GREG WOINIAK _Borrower

by
his/her attorney in fa(t

Social Security Number | 339-78-9058

—
[V
-Borrower

WOZNIAK

A RYBALTOWSKI -

by
his/her attorney in fact

Social Security Number _ 327-80-5821

__[Space Below This Line for Acknowledgment]

TLLINOIS-Single Family-Fennic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1701 (page 12 of 12)




= R S T T e

UNOFFICIAL COPy7ses

UNIFORM ACKNOWLEDGMENT
“For Use on Documents Being Acknowledged Outside of New York State)

State, District’ 07 Columbia, Territory, Possession or Foreign Country )

: Jsst
CO wn ¥ 9) Cooll )
On the @4 ‘Y\dxy of NG , in the year MO\ before me, the undersigned, personally

appeared o .
personally known to me of piovel o me on the basis of satsfactory evidemce to be the individual(s)
whose name(s) is (arc) subscxibed fo-the within imstrumenmt awvd acknowledged to me that he/she/they
execated the same in his/her/their copaciry(ies), that by his/ber/their signature(s) om the instrument, the
individual(s), or the person upon behalf of which the individual(s) acted, execured the insgument, and
that such individual made soch appearance osiore the undersigned in the .
(nsert the city or other poliical sobdnision and the swmte Or counmy oOf other place the
acknowledgment was taken) /

At

Signamre/and cifice of-indiddual widhg acknowledgment

. 2 b i

TRACY M. KOZIOL

Notary Public. State of IiN0IS

My Commission Exp'ifes‘ﬁfgﬂZODS




Legal Description: U N O F F I C IAL CO P’}p}’?f‘}t‘i‘lﬂ

-

Lot 1 in Wozniak Subdivision being a resubdivision of Lot 1 in
Zamost Eden Park Subdivision of part of the Northeast 1/4 of the
Northeast 1/4 of Section 20, Township 41 North, Range 13, East of ~
the Third Principal Meridian, in the Village of Morton Grove, in
Cook County, Illinois.

Commonly known as: 5609 W. Theobald, Morton Grove, IL 60053.
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 24th day of May, 2001, and
is incorporated into and sball be deemed to amend aod supplement the Morrgage, Deed of Trust or
Security Deed (the "Security Instroment”) of the same date given by the undersigned (the "Bomower”)
10 secure Boorower's Adjustable Rate Note (the "Note”) 0 _Krafr Foods Federal Credit Union  (the
*Lender™) of the same date and covering the Property described in the Security Inscrumenmt and located
at:

5609 W. Theobald Rd, Morton Grove, IL 60053
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PAE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TEX BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX{UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANY'S. In addition 1o the covenants and agreements made in the
Security Insorament, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTFPL’Y PAYMENT CHANGES
The Note provides for an imiial inrerest rate of _5-8750  %. The Note provides for
changes in the interest rate and the monthly Jayn:ents as follows:
4. INTEREST RATE AND MONTHLY rAYMENT CHANGES

(A) Change Dates

The inferest rate I will pag may change o the first day of _June, 2004 and on
that day every 36th month thereafter. Each daie ‘o which my inferest rate could change
is called a "Change Date.”

(B) The lodex -

Beminning with the first Change Date, my imserest 2t will be based an an Index.
The "Index” is the weekly average yield on Upited States Treasory securities adjusted to a
constanr matunity of three years, as made available by the Fedciale Reserve Board. The
most recent Index figure available as of the date 45 days before vach Change Date is
cdlled the "Current Index.” If the Index is no lomger available, the-Motwe Holder will
choose a mew index thar is based upon comparable infonmation. The Nore Holder will
give me notice of this choice.

{C) Calculation of Changes

Before each Chaoge Date, the Note Holder will calculate my new interest rate by
adding two and three qusrrers percemiage points (2.75%) to the Current Index. The Note
Holder will then round the result of this addition 1o the nearest ooe-eighth of ooe
percentage point (0.125%). Subject to the Limits stated in Section 4(D) below, this
rounded amount will be my new interest rate undl the next Change Date,

The Note Holder will then determine the amount of the monthly payment that
would be sufficiens to repay the uppaid principal thar ] am expected 10 owe at the Change
Date in full on the marriry dare at my pew imterest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will pot be greater
than 7.8730 % or less thap _3.8750 %. Thereafter, my interest rate will mever be
increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of inwrest [ have been paying for the preceding 36 months. My
interest rate will never be greater than __11.875 %
(E) Effective Date of Changes
My new intcrest gate will become effective on cach Change Dawe. I will pay the
amouti - of my new monthly paymept beginning on the first monthly payment dawe after the
Change Tare unal the amount of my moarhly payment changes again.
@ Notice of Changes
The o Holder will deliver or mail to me a mouice of any chanmges in my interest
rate and the amoust of my montbly payment before the effective date of any change. The
notice will include informaton requixed by law to be given me and also the dde and
telephone mumber of = person who will apswer amy question I may have regarding the
notice.
B. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Secunty Irstument is amended (o read as follows:
Transfer of the Property or a Peneficial Interest in Borrower. As used in this Secdon 18,
"Interest in the Property” means zpy legal or beneficial imrerest in the Property, including,
but not Limted to, those beneficial imterests wansferred in a bond for deed, contract for
deed, installment sales comtract or esciow agreement, the imtenr of which is the transfer of
ttle by Borrower at a forure date 1o a purchasec.

If all or any part of the Property  or any Inferest in the Property is sold or
wransferred (or if Borrower is not a nawral persor and a bemeficial interest in Borrower is
sold or transferred) withowr Lender’s prior writter consent, Lender may require immediate
paymenz in full of all sums secared by this Security~ insgrment.  However, this option shall
not be exercised by Lender if such exercise is prohibitel by Applicable Law, Lender also
shall not exercisc this option if: (a) Borrower causes <o be swbmimed 1o Lender
information requited by Lender to evaluare the imended transfizer as if a new loan were
being made to the transferee; and (b) Lender reasomably determa s that Lender's security
will not be impaired by the loan assumption aod that a risk of a breach of any covemant ar
agreement in this Security Instroment is acceprable to Lender.

To the extent pemnitted by Applicable Law, Lender may charpe o reasonable fee
as a condition to Lender’s consent to the loan assumpuon  Lender may aliv requre the
transferee 10 sigp an assamption agrcement thar is acceptable to Lepder and tual obligates
the mansferee 1o keep all the promises and agreements made in the Note aud) in this
Security Instrument. Borrower will contimue to be obligated under the Note and this
Security Instrement unless Lender releases Borrower in writing.

If Lender exercises the option o requirc immediate payment in fall, Leoder shall
give Borrower nodce of acceleraton. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Secdon 15 within which
Borrower mmust pay all sums secured by tis Security Inscrumenc. If Borrower fails to pay
these sums prior to the expimdon of this period, Lender may invoke any remedies
permirted by this Secaricy Insoernent without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covepants contaiped in this
Adjustable Rare Rider.

| //\-1—97 M’*:_Q‘
(Seal)
EGORZ WOZKIAK AKA  GREG WOZNIAK _Barrower

by
his/her attorney in fact

LA RYBALTOMWSKI-  WOZNIAK -Borrower

by
his/her atterney in fact
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