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DEFINITIONS

Words used in multiple sections of this document zre defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, which is dated / M3y 23, 2001 ,
together with all Riders to this document.
(B) "Borrower" is
HUGO O HERRERA and ALICIA HERRERA Husband and Wife
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba
Commonwealth United Mortgage Company
Lenderisa ¢orporation
organized and existing under the laws of The State of Ohio
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE LECAL DESCRIPTION

Parcel ID Number: which currently has the address of
5516 W HIGGINS #1NE, o [Street)
CHICAGO [Cirz3; Ilinois  ggpgap [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ¢ rioperty, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacein :nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coriveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiv. acainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: .

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@D-G(IL) (@010} Page 3ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendes may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
require undor RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siiaf2 ov held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lepder. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not chargs Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the YCscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to maie such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on e Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leadér-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witicot charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower ac reqnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordrace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leuder: the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly rayments.

Upon payment in full of all sums secured by this Security Instrumen, Tender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesimerts. if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided n.5esen 3.

Borrower shall promptly discharge any lien which has priority over this Security Inst:0ment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner asczptable to
Lender, but only so long as Borrower is performing such agreement; (b) conlests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determincs that any part of the Property is subject 0 a lien which can aitain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

el AL
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or 41z Security Instrument, whether or not then due.

6. Occup2ncy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: ger the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principat-sesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyoend Porower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pror<ity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ir ¢ Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due Lo its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecopomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or Zoviage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or ‘n a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ace ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion of such repair or restoration.

Lender or its agent may make reasonable entries upor a'id. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemepis-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiag such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, vy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or st Borrower’s knowledge or
consent gave materiatly false, mislcading, or inaccurate information or stateincnts_to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material réoiesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/donower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {nstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumerit_(r)-there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights wnder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inciuding protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior’ ot repair is not econemically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal’-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it zity) paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveit ¢iatotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the s secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower. _ )
In the event of a par':ai taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediat 1y before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bruirover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduccd.-by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ol the-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke. alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall'v: paid to Borrower.

In the event of a partial taking, destruction, r loss in value of the Property in which the fair market
value of the Property immediately before the partiz! taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the pardal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mizecllaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums arebén due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 10 sett's a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prege«iy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actiziin regard to Miscellaneons
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciinina!, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer't of _ender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaultan4, i acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disniissed with a
ruling that, in Lender’s judgment, precludes forfeilure of the Property or other material iripairment of
Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award er claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender, )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 2lior-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenderirav require immediate payment in full of all sums secured by this Security Instrument.
However, this opticu shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not 'es; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower riiust pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of s period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or deziand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets cortain conditions,
Borrower shall have the right to have en‘or_ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifyv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instruinent. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Sechrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan:s o: agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liraited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the pursose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sush.action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights unae: this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeit; shall continue unchanged uniess
as otherwise provided under Applicable Law. Lender may require that Borrowzr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secirid hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall zio¢ anply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesq in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or morc changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for¢cluzare, If the default is not cured on or before the date specified in the notice, Lender at its
option may re;uire immediate payment in full of all sums secured by this Security Instrument without
further demaxd und may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct af:expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason-ble attorneys’ fees and costs of title evidence,

23. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-snul pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, birc only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anpkcable Law.

24. Waiver of Homestead. In accoraascs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homcstea-xemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem®ntwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s ¢ilateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases r.ay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the col4icral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender withevidénce that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lénaer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incluZing interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adred 1o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than tle cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ) COOK.  Countyss:
L, JiwesS . FRAZIER , aNotary Public in and for said county and
state do hercby certify that

/OG0 © . HERIILA AND ALICH  HERRLRA

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument 7s his/her/their free and voluniary act, for the uses and purposes therein set forth.

Givinaider my hand and official seal, this A3 fp dayof semy 200/

My Commissior, Exyizes: 3 -//-2003 / % .
Tty 7y
Notpfy Public O
N OFFICIAL SEAL

JAMES C. FRAZIER
NOTARY PUBLIC, STATE OF iLLINC'S
MY GOMMISSION EXPIRES 3-11-2003

BIAGRIIA Tgof o Fo
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CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-09-317-035-1005

LEGAL DESCRIPTION:

UNIT NUMBER 1NE IN THE 5516 WEST HIGGINS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND: LOT 8 IN BLOCK S$7 IN VILLAGE OF JEFFERSON SUBDIVISICN
OF THE W1/2 OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SURVEY 1S ATTACHED AS EXHIBIT
"G TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97829912; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COQOK COUNTY ILLINOIS.
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd gy of May 2001
and is incomporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security ey (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Note to

Nationsl ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender”) of the sanic Zate and covering the Property described in the Security Instrument and located at;

5516 W HIGGIN® ¢lNE, CHICAGO, Illinois 60630
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen/, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to tac Property description, and shall also constitute the
Property covered by the Security Instrument: building (maerials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or interdes o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyirg or distributing heating, cooling, electricity,
gas, water, air and light, firc prevention and extinguishing apparatus, sceurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stove., retrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds; siades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whizh, Zicluding replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Sccurity Instrument.
All of the foregoing together with the Property described in the Security Instrument (vr the leaschold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and th¢ Sec urity Instrument
as the "Property,”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT AR }
Initials: " “'\ Yy .
Page 1 of 4 Form 3170 1/01

@;57R {0008) VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees that each ienant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Proper.y, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially apgointed receiver shall be liable to account for only those Rents actally received; and (vi) Lender
shall be entitled.zo-have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis.2crived from the Property without any showing as to the inadequacy of the Property as
securily.

If the Rents of the Troperty are not sufficient to cover the costs of taking control of and managing the
Property and of collectiniy the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Lendes secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfcrm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shall not be required to enter upon, take
control of or maintain the Property before or aft:r giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receive”, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detavit or invalidate any other right or remedy of Lender.
This assignment of Renis of the Property shall termirate- when all the sums secured by the Security
Instrumnent are paid in full,

L. CROSS-DEFAULT PROVISION. Borrower’s defaulior breach under any note or agreement in

which Lender has an interest shall be a breach under the Security Inst-umer: and Lender may invoke any of
the remedies permitted by the Security Instrument.

Initiafs:@i
@D;57R (0008) Page 30f 4 orm 3170 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  gay of May 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security De=d (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrosver’s Note to

National Zity Mortgage Co dba Commonwealth United Mortgage Company @
e
"Lender") of the s2ipe-date and covering the Property described in the Security Instrument and located at:

5516 W HIGGINS #IF¥E. CHICAGO, Illinois 60630
{Property Address}

The Property includes a unit_in, <ogether with an undivided interest in the common clements of, a
condominium project known as:
5515 HIGGINS CONDO ASSOCLIATTON
{N2.o0e of Condominium Project]

(the "Condeminium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds titl: to_nroperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interzst in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovznants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforniall of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii} ¢odz of regulations; and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessinents imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wilh a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satistactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), fer the neriods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazards. including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendcr wzives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What . ender requires as a condition of this waiver can change during the term of the loan.

Borigwer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.tne master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propesty. swhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shali-he paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wit'1 the excess, if any, paid (o Borrower.

C. Public Liability Tusurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains ‘a_puliic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeas of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any conden'nz.on or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender. Such proceeds shali Ie apnlicd by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ¢« cansent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termizatun required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking ty condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if ine presision is for the cxpress benefit of
Lender; (ii1) termination of professional management and assamption of self-management of the Owners
Association; or (iv) any action which would have the effect of renderiig) the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due, then Lender may
pay them., Any amounts disbursed by Lender under this paragraph F shall beceme additional debt of
Borrower secured by the Security Instrument, Unless Borrower and Lender agree to othir terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall‘oi payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) &;\\\ﬁ?- o &w% (Seal)

-Borrower HUGO O HERRERA -Borrower

(Seal) @&M %{ﬁdc? / (Seal)

-Borrower ALTCIA HERRERA -Borrower

(Scal) (Seal)

-Borrower -Borrower

(Seal) = {Seal)

-Bormower -Borrower
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