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DEFINITIONS

Words used in multiple scctions of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogarding the usage of words used in this document are
also provided in Scction 16.

(A) "Security Instrument” means this document, which is daleiMay 22, 2001 .
together with all Riders to this docuent.
(B) "Borrower” is JI HONG KIM

AND HWA JA KIM, HUSBAND AND WIFE

Borrower is the mertgagor under this Security Instrument.
(C) "Lender" is GREATER MORTGAGE CORP.

Lender is a
organized and cxisting under the faws of THE STATE OF ILLINOIS
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Lender's address is 6282 NORTH CICERO AVENUE

CHICAGO, ILLINOIS 60646

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedMay 22, 2001

The Note statcs that Borrower owes Lender One Hundred Nineteen Thousand and 00/100
Dollars

(U.S.$119,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than June 1, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Properly."

(F) "Loar” ineans the debt evidenced by the Note, plus inferest, any prepayment charges and latc charges

due under the-Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” imeans all Riders to this Security Instrument that are executed by Borrower, The following

Riders arc 10 be sxernted by Borrower [check box as applicable]:

[x] Adjustable Rate Rade [ Condominium Rider [_] Second Home Rider
|| Balloon Rider [ ] Planncd Unit Development Rider L]i4F amily Rider
[ 1VA Rider [~ Biweckly Payment Rider [_] Other(s) [specify]

(H) "Applicable Law" mecans all copirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and vracis (that have the effect of law) as well as all applicable linal,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Asscssments™ means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer ‘of ‘fands, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated #irough an electronic terminal, telephonic
instrumnent, computer, or magnetic tape so as to order, instruci, or-authorize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, prinvof-sale transfers, automated ieller
machine transactions, transfers imitialed by tclephone, wire trassfers, and automated clearinghouse
transfers.

(K} "Escrow Items"™ means those items that arc described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, settlement, award o damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desciited in Sectien 5) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of zil o) any part of the
Property, (iil) conveyance in lien of condemnation; or {iv) misrepresentations of, or vin’ssiens as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or dzfault on,
the Loan

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (il) any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federaily rclated mortgage loan" even if the Loan does not qualify as a "federally relatcd mortgage
loan" under RESPA.
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{P) "Successor in Interest of Borrower" mcans any partly that has taken title o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurily [nstrument secures to Lender; (1) the repavment of the Loan, and all renewals, cxtensions and
medifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY {I'vpe of Recording Jurisdiction|
of COOK |Name of Recording Jurisdiction|:

THE WEST Z4.84 FEET OF THE EAST 71.42 FEET OF LOT 6, THE SOUTH B8 FEET OF
THE NORTH }o \ FEET OF THE EAST 18 FEET OF THE WEST 26 FEET OF LOT 6, IN
MORRIS SUSC s\ GOLF PARK TERRACE UNIT NUMBER 1, BEING A SUBDIVISICON OF
PART OF THE NUF.’H WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 15, TOWNSHIP
41 NORTH, RANGE 2, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECF IEGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS 2N AUGUST 10, 1%60 AS DOCUMENT 1936430, IN COCK
COUNTY, ILLINCIS.

Parcel ID Number: 09-15-207-027 which currentiv has the address of
9020 SHERRY LANE (Strea]
DES PLAINES iCindIllinois 60016 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erccica ea the property, and all
cascinents, appuricnances, and fixtures now or hercafter a part of the propcrty” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sccurity Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby-aonteyved and has
the right to mortgage, grant and convey the Property and that the Property is uncncumbercd: except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert; against all
claims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt cvidenced by the Note and any
prepavment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Scction 3. Payments due under the Notc and this Security Instrument shall be made in U.S.
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currency . However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security I[nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whosc deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It gach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unaprlied funds. Lender may held such unapplied funds until Borrower makes payment to bring
the Loan current. 1f 2orrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. [f not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior 1o forcclosure. No offset or claim which Borrower
might have now or int the funire,against Lender shall relieve Borrower from making payments duc under
the Nete and this Security Instrupent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Zvoceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender snalk be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaet.cne Noic, (c¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (he sider in which it became due. Any remaining amounts
shail be applied first to late charges, second to any other amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for'a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav<be applied (o the delinquent payment and
the late charge. If more than onc Periodic Payment is outstandins, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and te”tic extent that, each payment can be
paid in full. To the extent that any cxcess cxists after the payment is.applied to the full payment of onc or
morc Periodic Payments, such excess mav be applied to any late charges(an:. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance preceeds, or Miscellaneous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the 2erodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment ¢famounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security” I-strument as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Propery, ifany; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage lusurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow [tem. Borrower shall promptly furnish 1o Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
m writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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duc for any Escrow Items for which pavment of Funds has been waived by Lender and. of Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursnant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repav to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficicnt to permit Lender (o apply
the Funds 2 the time specificd under RESPA, and (b) not to exceed the maximum amound a lender can
require under’ RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estiniics of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds s be held in an institution whose deposits arc insured by a federal agency.
instrumentality, or entity (mcluding Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Barik- Lender shall apply the Funds to pay the Escrow Items no later than the time
specificd under RESPA. Lender-chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢ venfying the Escrow liems, unless Lender pays Borrower inferest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to-he paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. EBozrswer and Lender can agree mn writing, however, that intcrest
shall be paid on the Funds. Lender shall giv¢ {0 Borrower, without charge, an annual accounting of the
Funds as requircd by RESPA,

Il there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RESPA M there is a shortage of Funds held in cscrow,
as defincd under RESPA, Lender shall notify Borrower #s reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accornance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscioy, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount nccessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12'monthly payments.

Upon payment in full of all sums sccured by this Security Instrumer, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessmeats, charges, fincs, and lmpositions
attributable 1o the Property which can attain priority over this Sccurity Instrumerd,) Icaschold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssnrents, il any. To
{he extent that these items are Escrow Items, Borrower shall pay them in the manner prowiaed in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security [nginymcnl unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the licn in a manner dcceptable
to Lender, but only so tong as Borrower is performing such agreement; (b} contests the lien in 2ood faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate 1o
prevent the enforcement of the licn while those proceedings are pending, but only until such proccedings
are concluded: or {c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating
the licn (o this Sceurity Instrument. If Lender determines that any part of the Property is subject to a liecn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a onc-iime charge for a real cstate tax verification and/or
reperting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards inclnding, but not limited to, earthquakes and fleods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to dizanprove Borrower's choice, which right shall not be excrciscd unrcasonably. Lender may
require Borrowver to pay, in connection with this Loan, cither: (a) a onc-time charge for flood zone
determination/ certification and tracking services, or (b) a one-time charge for flood zone determination
and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might afect such determination or certification. Borrower shall also be responsible for the
payment of any fees imrised by the Federal Emergency Management Agency in connection with the
review of any flood zonc datermination resulting from an objection by Borrower.

If Borrower fails to majatain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aps Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Thercfore, such coverage shall cover Lender, but might or might
not prolect Borrower, Borrower's equitv i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gicatcr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covcrage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any.winounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate {rom the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a standard inoitgage clause, and shall name Lender as -~
mortgagec and/or as an additional loss payee. Lender shall have the <ight to hold the policics and renewal

- certificates. If Lender requires, Borrower shall promptly give to Lender <l receipts of paid premiums and '
rencwal notices. If Borrower obtains any form of insurance coverage, nut otherwise required by Lender, *
for damage to, or destruction of, the Property, such policy shall include o stzndard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance cirtier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree ¥

?In writing, any insurance proceeds, whether or not the underlying insurance was requirca Ly, Lender, shall

{,;'we applied (o restoration or repair of the Property, if the restoration or repair is economically feasible and

sender's security is not lessened. During such repair and restoration period, Lender shall have the.right Lo
®old such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
gvork has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
wRromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is nol cconomically feasible or Lender' s sccurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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altorneys' fees (o protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptcy proceeding. Sccuring the Property includes, but ts not liumited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Altheugh Lender may take action under this Scction 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate {rom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. _ , _ o
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees o the merger in writing.

10. Mortgag: Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall pav/thie premiums required to maintain the Mortgage {nsurance in cffcet. If, for any reason,
the Martgage Insurapce coverage required by Lender ceases o be available from the mortgage insurer tha
previously provided sacl insurance and Borrower was required to make scparately designated payments
toward the premiums fo¢ Mortgage Insurance, Borrowcr shall pay (he premmums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Bortower-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Ledder. If substantially equivalent Mortgage Insurance coverage i1s not
available, Borrower shall continue to/pay to Lender the amount of the separately designated payments that
were due when the insurance coverage scased to be in effect. Lender will accept, use and retain these
payments as a non-rcfundable loss reserve iy lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-pC Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carmings on.such loss reserve. Lender can no longer require foss
reserve pavments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again wesoiacs available, is obtained, and Lender requires
separately designated payments toward the premiums forvortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovilr/was requircd to make scparately designated
paymenis toward the premiums for Mortgage Insurance, Bosrewer shall pay the premiums required to
mainlain Mortgage Insurance in effect, or to provide a non-iefandable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtziragreement between Borrower and
Lender providing for such termination or until termination 1s requiree by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided«n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-thS-Maote) for certain losses 1t
may incur if Borrower does not repay the Lean as agreed. Borrower is nov-a parly to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from-dme.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossel. These agreements
arc on terms and conditions that are satisfactery to the mortgage insurer and the other paity/(os partics) o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained froin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may reccive (directly or mdirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morngage Insurance, in
exchange for sharing or modifyving the morigage insurcr's risk, or reducing losses. If such agrecment
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid (o the insurer, the arrangement 15 often termed "captive retnsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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the excess. if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a noticc from Lender that the
insurance carricr has offercd to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amedsts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the exccution of this Security Instrument and shall continuc to occupy the
Property as Boitewer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrecs in syriting, which consent shail not be unreasonably withheld, or unless extenuating
circumstances exist whichizre beyond Borrower's centrol.

7. Preservation, [Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagzd-to avoid further deterioration or damage. If insurance or
condemnation procceds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rdpairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the idsurance or condemnation proceeds are not sufficient
{o repair or restore the Property, Borrower is nol relicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable cntries upor aud inspections of the Property. If it has
reasonablc cause, Lender may inspect the interior of (he improvemepte.on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit<if during the Loan application
process, Borrower or any persons or entitics acting al the direction uf Duriower or with Borrower's
knowledge or consent gave materially false, misicading, or inaccurate inforsizti0i or statements to Lender
(or failed to provide Lender with material information) in connmection with the Loan. Material
representations include, but arc not limited to, representations concerning Borrowed”s pccupancy of the
Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security” Fustrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurient. (b) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or 1.ghs under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but ar¢ not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property, if the restoration or repair is economically fcasible and Lender's sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellancous Froseeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Froseeds. 1T the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miseciinneous Procceds shall be applicd to the sums sccured by this Sceurity Instrument,
whether or not then duc “with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order proviaed for in Section 2.

In the event of a toai taking, destruction, or loss in value of the Property, the Miscellancous
Procceds shall be applied to the sims sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!,

In the cvent of a partial taking, scstruction, or loss in value of the Property in which the farr market
value of the Property immediately before-the partial taking, destruction, or loss in valuc is cqual o or
greater than the amount of the sums securad by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall bé reduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the total“amount of the sums sccured immediatcly before the
partial taking, destruction, or loss in value divided. by (b) the fair market valuc of the Property
mmmediately before the partial taking, destruction, or léss.n value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
valuc of the Property immediately before the partial taking: destruction, or loss in value is less than the
amount of the sums sccured immediately before the partial 2kirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the MiscellaneGus Proceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums arc then cue.

If the Property is abandoned by Borrower, or if, after notice- by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 1 scttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the datc the notice4s siven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or 10 the
sums sccured by this Sccurity Instrument, whether or not then due. "Opposing Party® means the tlurd party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, &5 Fegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmen? ot Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defav’tand, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or procceaing to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercby assigned and shall be paid to Lender. _ ‘ ‘
All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be

applicd in the order provided for in Scction 2.
12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required 1o comunence procecedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sccurity Instrument but does nol execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of4mis/ Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; «awk {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accOmnodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgNer's conset.

Subject to the wrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations‘upder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights‘ard benefits under this Security Instrument. Borrower shall not be relcascd from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agresdients of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the succcssors.and assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not linuied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of exniess authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
[ees that arc expressly prohibited by this Security (nstrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximam loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to oe/collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ rédvced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collelted from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to _make this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrowsr. i a refund reduces principal, the
reduction will be treated as a partial prepayment without any p:repayment charge (whether or not a
prepayment charge i1s provided for under the Note). Borrower's acceptzuic of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Boriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
mus! be in writing. Any nolice to Borrower in connection with this Security Instrumeri shall be deemed to
have been given (¢ Borrower when mailed by first class mail or when actually deliverid-to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice’te ali Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepoty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sial'‘promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 2orrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
recetved by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirememt under this Security
[nstrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd n this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of t(he masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in ihe singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest 1n the'Property” means any legal or beneficial interest in the Property, including. but not limited
to, those berefidial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeni e intent of which is the transfer of title by Borrower at a future date to a purchascr.

If all or any part°of the Property or any Interest in the Property is sold or transferred (or 1f Borrower
is not a natural persoi azd-2 beneficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender anzy require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this“option shall not be exercised by Lender if such cxcreise is prohibited by
Applicable Law.

If Lender excrcises this optisn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the noticc is given in accordance with Scction 13
within which Borrower must pay all sums sccured by this Sccurity Instrument. If Borrower fails to pay
these sums prior 1o the expiration of this reriod, Lender may invoke any remcdies permitted by this
Securily Instrument without further notice oz doriand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower mccls certain conditions,
Borrower shall have the right to have enforcement of ithis Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale oi-the Property pursuant to Section 22 of this Sccurity
[nstrument; (b) such other period as Applicable Law nignv'specify for the termination of Borrower's right
to rcinstate; or (¢) entry of a judgment cnforcing this Sccurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc.arder this Security Instrument and the Nole
as if no acceleration had occurred; (b) cures any default of any‘other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inchuding, but-set limited to, rcasonable attorncys'
fces, property inspection and valuation fees, and other fees incurred for thepurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj *akes such action as Lender may
rcasonably require to assurc (hat Lender's interest in the Property and rishts under (his Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Sccurity” Ingtrument, shall continue
unchanged uniess as otherwisc provided under Applicable Law. Lender may require that Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as-cclected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, trcasurer's check or cashier's Checli. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wedmmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ynsirument and
obligations sccurcd hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration under Scction 18,

20, Salc of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or morc times withoul prior notice 10
Borrower. A sale might result in a change in the cntity (known as the "Loan Scrvicer”) that collects
Pcriodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicablc Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and any other mformation RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumcd by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as enlher an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other part~ hereto a rcasonable period after the giving of such notice to take corrective action, If
Applicable Caw provides a time period which must clapse before certain action can be taken, that time
period will ‘be"dremed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant (o Section 22 and the notice of acceleration given to
Borrower pursuant (6. Section i8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thus Section 20,

21. Hazardous Subziances. As uscd in this Section 21 (a) "Hazardous Substances" are those
substances defined as toxic o1 hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ‘xerasone, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m:terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lawe and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental praiection, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as'defined in Environmental Law, and (d) an "Environmental
Condition" means a condition that can causc, ‘coniributc to, or othcrwise trigger an Environmental
Clcanup.

Borrower shatl not cause or permit the presence, use, £isposal, storage, or releasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, 07 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a;-{hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, cue 1y the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valde-of the Property. The preceding .
two sentences shall not apply to the presence, use, or storage on tho-Friperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normai residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, cl-um, demand, [awsuit
or other action by any governmental or regulatory agency or private party involving Ui Prarerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiezge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orthreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adverscly affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's bhreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fatlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums securcd by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclestre. If the default is not cured on or before the date specified in the notice, Lender at its
option may renuire immediate payment in full of all sums secured by this Security Instrument
without further Gemand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled 12 collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not nrwitzd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay ment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instrumeist; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordaras with Iilinois law, the Borrower hereby relcases and waives
all rights under and by virtuc of the Illinois nedpcstead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borroyer's collateral. This insurance may, but need
not, protcct Borrower's interests. The coverage that Lerder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i conncction with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. if Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tliai insurance. incliding interest
and any other charges Lender may impose in conncction with the placerier ol the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the msirance may be added to
Rorrower’ s total outstanding balance or obligation. The costs of the insurance may(bz morc than the cost of
insurance Borrower may be able (o obtain on its own.

998289645
mitiats: | - AMM\,

@-G(EL) {0010 Page 13 of 15 Form 3014 1/01
® IR

y

lmé' 20014-13




UNOFFICIAL COPY

-

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
j( (‘-4(-9 ”"4/ ( (Seal)
JI HONG KIM -Borrower
- ¢
HWA JA KIM -Botrrower
J

2 (Seal) (Seal)

“Porrpwer -Borrower

(Scal) /X (Scal)

-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower
Y]
[
S
o
C\
o=
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STATE OF ILLINOIS, (‘OO KC()unty 88

1, “‘!”'l? A mdm.i Ghr 61{ , a Notary Public in and for said county and
statc do hercby certify that JI HONG KIM

and HWA JA KIM

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appcared before me this dav in person, and acknowledged that he/she/they signed and delivered the said
instrurnent as his/her/their {ree and voluntary act, for the uses and purposces therein set forth.

Given under my hand and official scal, this 22nd day of May, 2001
My Commission Explics: MWW /
£ pPAF IO RE T RPESLE LS Nofary Public / / /
.t £ i
“CFFICIAL SEAL”
TRISH M. NUTLEY
Notary Public, Stat2 of l"ino‘ﬁ
y Commission EXpires 342004
quJJJMMW
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22nd day of May, 2001 ,
and is ipcerporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the "Sccurity Instrument”) of the same datc given by the undersigned {the
"Borrower") 10 sceure Borrower's Adjustable Rate Note (the "Notc”) to GREATER MORTGAGE CORP.

(the "Lender™) of the same date and covering the property described in the Sccunty Instrument and
located at:
9020 SHEPRY LANE, DES PLAINES, ILLINOIS 60016

[Property Address]

THE NOTE CONTAINS PRQOV!CIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTZRERT RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TH!: BCLRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the/(covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree’as.ellows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.7500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie T will pay may change on the first day of June, 2006
and on that day cvery 12th month thereafter. Each date on which my interest rate could-clizien is callcd A
"Change Date.”

998289645
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" 1s the

weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 davs

before eacl Change Date is called the "Current Index."
If the index is no longer available, the Note Holder will choosc a new index which is based upon
comparable intorraaiion. The Note Holder will give me notice of this choice,

(C) Calculation =1 €hanges
Before cach Change Pate, the Note Holder will calculate my new interest rate by adding
percentage points

Two and Seven Eighths
2.8750 %j-w he Currcnt Index. The Note Holder will then round the result of this

(
addition 1o the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will-%e-my new interest rate until the next Change Date.

The Note Holder will then determing lic-amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 13 ows-at the Change Date in full on the maturity date at my
new interest rate in substantially equal pavments. The result of this calculation will be the new amount of

my monthly payment,

{D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than

8.7500 % or Icss than 4.7500%, Thereafier, my interest rate will

ncver be increased or decreased on any single Change Date by more than (wo perceniage points (2.0%)
from the rate of interest | have been paying for the preceding 12 months My interest rate will never be

greater than 12,7500 %.
mH .
€3 (E) Effective Date of Changes
o My new interest rate witl become effective on each Change Date. 1 will pay the anount of my new
(“g monthly payment beginning on the first monthly payment date after the Change Date waticthe amount of &
"t my monthly payment changes again.
=
i
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the cffective date of any change. The notice will include information
required by law to be given to me and atso the title and tclephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFE” OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of th¢ Security Instrument is amended to read as follows:

Transiel of the Property or a Beneficial Interest in Borrower. As used in this Section
£8, "Interest inihe Property” means any legal or beneficial interest in the Property, including,
but not limited 10/those beneficial intcrests transferred in a bond for deed, contract for deed,
installment salcs collrict or cscrow agreement, the intent of which is the transfer of title by
Borrower at a luture date to-a purchaser.

[f all or any part of tihe’'Pioperty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural persor and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written vanssnt, Lender may require immediate payment in full of all
sums secured by this Security Instruiept. However, this option shall not be exercised by Lender
if such cxercisc is prohibited by Appliczolc Law. Lender also shall not excreise this option if
(a) Borrower causcs to be submitted to Lenderinformation required by Lender to cvaluate the
intended transferce as if a new loan were! being made to the transferec; and (b) Lender
rcasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemer i this Security Instrument 15 acceptable to
Lender.

To the extent permitted by Applicable Law, Lendtr ‘may charge a rcasonable fec as a
condition to Lender's consent 1o the loan assumption. Lender mey-also require the transferee to
sign an assumplion agreemncnt that is acceptable to Lender ana that obligates the transferce to
keep all the promises and agreements made in the Note and ip s Sccunty Instrument,
Borrower will continue to be obligated under the Note and this Scrurity Instrument unless
Lender releases Borrower in writing,

If Lender exerciscs the option to require immediate payvment in fully fcnder shall give
Borrower notice of acceleration. The notice shall provide a period of not less thar 30 days from
the datc the notice is given in accordance with Scction 135 within which Borrowcranuzi nay alt ¢
sums sccured by this Security Instrument. If Borrower fails to pay these sums prisrao the
expiration of this period, Lender may invoke any remedics penmitied by this Sccurity Instruiaent
without further notice or demand on Berrower.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

\

J | L{M’g' (4';‘ (Scal) /M &\ K /l/;% (Seal)

JI HONG KTA -Borrower HWA JA KIM -Borrower
- (Seal) (Seal)
-Borrower -Borrower
Seah (Seal)
-Borrowe: -Borrower
(Scal) - (Seal)
-Borrower -Borrower
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