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001 . The Mortgagor is
MICHAEL £. SCHMITT axhigiAm (£ '

% marrizd to B%Ea%y Schmitt \b%/

whose address is 8234 APPLEWOOD CUGRT NORTH,HANOVER PARK.IL 60103 ’
(“Borrower"). This Security instrument is given to AMCORE MORTGAGE. INC.

H

which is organized and existing under the laws 01 NEVADA ,
and whose address is PO BOX 1687. ROCKFORL._.-TL 61110-0187

("Lender".
Borrower owes Lender the principal sum of One Hundre Ceventy Thousand Three Hundred
Seventeen Dollars and no/100 Dollars
(U.S. $170,317.00 ). This debt is evidenced by Borrowei’s note dated the same date as this
Security Instrument ("Note"), which provides for monthly paymentz. withs the full debt, if not paid earlier, due
and payable on June 1, 2031 " This Security Inst:ument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all rericwais, extensions and modifications;
(b) the payment of all other sums, with interest, advanced under paragrapi: G to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agieaments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, yrant.and convey to Lender
the following described property located in COOK
County, lllinois:

which has the address of 8234 APPLEWOOD COURT NORTH HANOVER PARK .
[STREET] [CITY]
(finois 60103 (“Property Address");
[ZIP CODE]

FHA ILLINOIS MORTGAGE FORM /92
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THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;
FIFTH to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improvements on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to,
Lender.

In the‘event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made oromptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make nayment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All
or any part of the-insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness unaer the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph’3.7and then to prepayment of principal, or (b) to the restoration or repair of the
damaged property. Any apglication of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments-which are referred to in Paragraph 2, or change the amount of such
payments. Any excess insuranct moceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security instrzment shall be paid to the entity legally entitled thereto.

in the event of foreclosure of ‘his Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all rigit; title and interest of Borrower in and to insurance policies in force

shall pass to the purchaser.

5. Occupancy, Preservation, Maintesance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, astablish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at lcas. one year after the date of occupancy, unless the
Secretary determines this requirement will cause urduz_hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control g rrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy ‘aamage of substantially change the Property
or allow the Property to deteriorate, reasonable wear and tear sxcepted. Lender may inspect the Property if
the Property is vacant or abandoned or the loan is in default. Lenc'ar rnay take reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shali-2!so be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with te .oan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occJpancy of the Property as a
principal residence. if this Security Instrument is on a leasehold, Borrower shall comply with the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and iee tiia shall not be merged
unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Dorrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragiaph 2. Borrower
shall pay these obligations on time directly to the entity which is owed the payment. if fanurc 1o pay would
adversely affect Lender's interest in the Property, upon Lender’s request Borrower shall promptly furnish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whatever is necessary t0
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 6/92
ISC/FMDTIL/0994(0692)-L PAGE 3 OF 7 FHA CASE NO. 137:0976350-703
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reasonable and customary attorneys' fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preciude foreclosure on ditferent grounds in the future, or {iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor in interest. Lender shali not be required to commence proceedings against any
successor in-interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sacurity Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of
or preclude the exarzise of any right or remedy.

12. Successors anu-8ssigns Bound; Joint and Several Liability; Co-Signers, The covenants and
agreements of this Secuiity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the pravisions of Paragraph 9(b). Borrower's covenants and agreements shall be joint
and several. Any Borrower wiio) co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security Instruinsnt only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree tc
extend, modify, forbear or make any a~cnmmodations with regard to the terms of this Security Instrument
or the Note without that Borrower's conset,

13. Notices. Any notice to Borrower srovided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail uiless applicable law requires use of another method. The
notice shall be directed to the Property Address or-ay other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first-class mail to Lender’s address stated herein or any
address Lender designates by notice to Borrower. Any rotice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when g ven as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumsiit shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, suci.corilict shall not affect other provisions
of this Security Instrument or the Note which can be given effect withatt the conflicting provision. To this
end the provisions of this Security Instrument and the Note are declared 1o he severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to.! ender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to coll¢ct the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lenue: s-agents. However,
prior to Lender’s notice to Borrower of Borrower's breach of any covenant or agreerient in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Propeny ac trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigninant and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower. (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, t0 be applied to the sums secured by the Security
instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property, and (c¢) each
tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written
demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act

that would prevent Lender from exercising its rights under this Paragraph 16.

FHA ILLINOIS MORTGAGE FORM 6/92
ISC/FMDTIL/0994(0692)-L PAGE5OF7 FHA CASE NO. 137: (0976350-703
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AP# 045560 W LN# 4501994
STATE OF : ‘ Q . %”""-/ County ss:
l, ’ﬁ’w , a Notary Public in and for said county and state, do hereby certify that
MICHAEL £. SCHMITT and BRITTANY SCHMITT
o~ ,
personally known to me to be the same person{s) whose namg(s) A2 subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged thdthey signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seal, this Xﬁ/’é day of %l% j s /
My commission eypires: : c/ %&&Z

otary Public -
) ] ~ "‘J\ﬁ\:-‘-.i-':‘ﬂ“-.‘f\a'-‘. YRR SN AN __" ) hati™ ‘!fl . ‘/
This instrument was prepared 5y TRACT MCMANUS OFFICIAL SEALT
Address: KATHLEEN S. KARNUTH é
NOTARY PUELIC, STATE OF LLND'S 3
Qb T T N ATI0NG
£ MY COw s

FHA ILLINOIS MORTGAGE FORM 6/92
ISC/FMDTIL/0994(0692)-L PAGE7OF 7 FHA CASE NO. 137:0976350-703




o1 2 1o PNEOETIOI DOBYi s oo
half of Section™30, ip 41 : 105 f the Third Principal
Meridian, according to the Plat thereof recorded May 19, 1970 as Document
21162019, in Cook County, I1linois. 102+ .
3387109 1.

Commonly known as: 8234 Applewood Court Nerth, Hanover Park, Il. 60103

PIN: 07-30-112-011
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AP# 045560 LN# 4501994
FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is made this 25th day of May, 2001 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Security Instrument") of the same date given by the undersigned (*Borrower") to secure Borrower's

Note (“Note") to AMCORE MORTGAGE, INC.

(“Lender") of the same date and covering the property described in the Security Instrument and located at:

8234 APPLEWOOD COURT NORTH,HANOVER PARK,IL 60103
[Property Address]

ADDITIONAL COVENANTS.  In addition to the covenants and agreements made in the Security
Instrument, Boriower and Lender further covenant and agree to amend Paragraph 2 of the Security
instrument, entitied-“rcnthly Payments of Taxes, Insurance and Other Charges." by substituting the text of

the entire paragraph witnthe following:

2. Monthly Payr:ents of Taxes, Insurance, and Other Charges. Borrower shall include
in each monthly payment, toijether with the principal and interest as set forth in the Note and any
late charges, a sum for (a)axes and special assessments levied or to be levied against the
Property, (b} leasehold payments, or ground rents on the Property, and (c) premiums for
insurance required under Paragraph. 4. in any year in which the Lender must pay a mortgage
insurance premium to the Secretary.of Housing and Urban Development ("Secretary”), or in any
year in which such premium would have ozen required if Lender still held the Security Instrument,
each monthly payment shall also incluaz either: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if this Security Instrumer.tis held by the Secretary, in a reasonable amount to
be determined by the Secretary. Except for the manthly charge by the Secretary, these items are
called "Escrow ltems" and the sums paid to Lende’ are called “Escrow Funds.”

Lender may, at any time, collect and hold amours for Escrow items in an aggregate amount
not to exceed the maximum amount that may be requivec for Borrower’s escrow account under
ihe Real Estate Settlement Procedures Act of 1974, 12.5.5.CE 2601 et seq. and implementing
requlations, 24 CFR Part 3500, as they may be amended fror1 time to time ("RESPA"), except that
the cushion or reserve permitted by RESPA for unanticipated dishursements or disbursements
before the Borrower's payments are available in the account may it be based on amounts due
for the mortgage insurance premium.

If the amounts held by Lender for Escrow ltems exceed the amourts permitted to be held by
RESPA, Lender shall deal with the excess funds as required by RESPA. It the amounts of funds
held by Lender at any time are not sufficient to pay the Escrow Items wher Gue, Lender may
notify the Borrower and require Borrower to make up the shortage or deficier.cy as-permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security
Instrument. If Borrower tenders to Lender the full payment of all such sums, Borrower's account
shall be credited with the balance remaining for all instaliment items (a), {b), and (c}-and any
mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and {c).

MULTISTATE FHA ESCROW PAYMENTS RIDER 5/95
ISC/-FESCROWPMTRID*//0595/(0595)-L.  Page 1 of 2 FHA CASE NO. 137:0976350-703
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