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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 1, 2001, is inaude and executed between DAEWOO MOTOR
AMERICA (CENTRAL), INC., whose address is 1055 W, VICTCRIA STREET, COMPTON, CA 90220 (referred to
below as "Grantor") and Nara Bank, N.A., whose address is 2727 W.-Olympic Blvd., Los Angeles, CA 90006
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants-2 continuing security interest in,
and conveys to Lender all of Grantor’s right, titte, and interest in and v ihe Rents from the following
described Property located in COOK County, State of lllinois:

PROPERTY DESCRIPTION

LOTS 1, 2 AND OUTLOT A IN DAEWOO MOTORS PLAT OF SUBDIVISION OF »ArT OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, £AST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 18, 1933 AS DOCUMENT
99480699, IN COOK COUNTY, ILLINOIS.

“PIN" 07-09-300-031, 07-09-300-032 AND 07-09-300-033.
The Property or its address is commonly known as 1000 W. GOLF RD., HOFFMAN ESTATES, [L 60194.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revolving line of credit and shall secure not
only the amount which Lender has presently advanced to Grantor under the Note, but also any future
amounts which Lender may advance to Grantor under the Note within twenty (20) years from the date of this
Assignment to the same extent as if such future advance were made as of the date of the execution of this

Assignment. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Note and Related Documents. Notwithstanding the amount outstanding at
any particular time, this Assignment secures the total amount of the Note. The unpaid balance of the
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and alt Rents received by it; however, any such Rents received

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All

expenditures made 0y Lender under this Assignment and not reimbursed from the Rents shall become a part of

the Indebtedness secired by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expendiiure vntil paid.

FULL PERFORMANCE. i -Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Granier under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor 2 suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file-evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall Le prid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTER=SY. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on theindebtedness and thereafter Lender is forced to remit the amount of
that payment (A} to Grantor's trustee in wariiuptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or-any of Lenders property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purnose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinztated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument.or'agreement evidencing the Indebtedness and
the Property wili continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any, judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced in7i would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of i{n's Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when:cue any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, incluciig’ hut not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, a% 2ay time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving.the Property.
All such expenditures incurred or paid by Ler'}der for such purposes will then bear interest at tha vate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a parnt of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender’s, option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or conditicn
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
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required to pay.

Collect Rents. lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negctiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Tussession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointad to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding fareclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possess.on or receiver may serve without bond if permitted by law, Lender's right to the
appointment of a receive: siall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial 2riount. Employment by Lender shali not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have al'-Gther rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lende t nursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures o. o take action to perform an obligation of Grantor -under this

Assignment, after Grantor's failure to perform, shall noraffect Lender's right to declare a default and exercise

its remedies. '

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as’tha court may adjudge reasonabie as attorneys’
fees at trial and upon any appeal. Whether or not any cour! action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that iii Lendsr's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights saall bacome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the raie of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’.fees -and .Lender’s-legal-expenses, wheinei” or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including effcrts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collectinn vervices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors'-reraits, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable iaw. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of California, except and only to the extent of procedural matters
related to the perfection and enforcement of Lender's rights and remedies against the Property, which
matters shall be governed by the laws of the State of lllinois. However, in the event that the
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interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of illinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNZZR ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON

BEHALF OF EACH.AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OF. T\ E TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following. capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specificaliy siated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States ~f America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, 25 the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings auriduted to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment’ means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, tcaeder with all exhibits and schedules attached to this Assignment
of Rents from time to time.

Borrower. The word "Borrower” means DAEWCO MOTOR AMERICA, INC..
Default. The word "Default' means the Default set fort!i in this Assignment in the section titled "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word “Grantor" means DAEWOO MOTOR AMETRCA, IMNC..

Guaranty. The word "Guaranty* means the guaranty from guaranier, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the: Mote,

Indebtedness. The word. 'Indebtedness”. means. all -principal, -interest, “end other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Doclinents and any amounts
expended or advanced by Lender to discharge Grantor's aobligations or expenses-incuired by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amcuris as provided in
this Assignment.

Lender. The word "Lender" means Nara Bank, N.A., its successors and assigns.

Note. The word "Note" means the promissory note dated June 1, 2001, in the original principal amount of
$3,700,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 7.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on June 1, 2002. In addition, Grantor will pay
regular monthly payments of all accrued unpaid interest due as of each payment date, beginning July 1,
2001, with all subsequent interest payments to be due on the same day of each month after that. [f the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate
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CALIFORNIA ALL PURPOSE ACKNOWLEDGMENT

State of California

County of Log AWU”}QA?S

on_Jie /[~ 200/ vetore me, e Jeong /{/7%’ /t/ﬂﬁfl’/ /ﬁﬁ/hf_:'

Name and Tlth Officer (6.4., “Jana Doe, Nolary;ﬁbllc)

personally appeared K‘—’ﬁwq_ Sep ?,
y Name(s) 4¥ Signer(s)

Date

'g?srsonaily known to me
proved to me on the basis of satisfactory

evidence

to be the person(¥] whose name()(HaX
subscribed to the within, instrument and
acknowledged to me t /Mty executed
the same in Chis/hAnKr _authorized

capacityfies); and ‘that by @hﬁﬂthﬁ(r
sngnature(ﬁ@’ on the instrument the person(sK: or
the entity upon behalf of which the person{
acted, executed the instrument.

WITNESS my hand and official seal.

'\ Doe Do fin.

Place Notary Seal Above Signature nfy{ry Public

OPTIONAL ~

Though the information helow is not required by law, it may prove va'u=ble to persons relying on the document
and could prevent fraudulent removal and reattachment of this faiin to another document.

Description of Attached Document
Title or Type of Document;

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity{ies) Claimed by Signer
Signer’s Name: RER
Individual -
Corporate Officer — Title(s):
Partner — [ Limited O General
Attorney in Fact
Trustee
Guardian or Conservator
Other:;

Top of thumb here

Signer Is Representing:

© 1699 National Notary Association » 8350 Da Sota Ave., P.O. Box 2402 « Chatsworth, CA 91313-2402 + www.nationalnotary.org Prod. No. 5907 Reordar; Call Toll-Free 1-B00-876-6827
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CORPORATE ACKNOWLEDGMENT

STATE OF )

COUNTY OF )
On this day\ before me, the undersigned Notary

Public, personally appeared YEONG SO0 FIBKCFO & Secretary
, and known to me to 0% &n authorized agent of t
acknowledged the Assignmentito be the free and volun
Bylaws or by resolution of its board of directors, for the uses
that he or she is authorized to exesute this Assignment and in
corporation.

corporation that executed the Assignment of Rents and
act and deed of the corporation, by authority of its
purposes therein mentioned, and on oath stated
t executed the Assignment on behalf of the

By A Residing at

Notary Public in and for the State of o

My commission expires ~

|LASER PRO Landing, Feg. U.S. Pal & T.M, OFF,, Var, §.15.10.05 {c} Concenlirsx 1967, 2001.  All Fightn Fasarved - A TACFIWGAGFRPLGI4FC TR-769]




