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MORTGAGE

DEFINITIONS

Words used in multiple sections o. this document are defined below and other words are defined in

Seetions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 24, 2001, together with all Riders
to this document.

-

(B) “Borrower” is JOHNNY WOODS AND REB £LCA WOODS , HUSBAND AND WIEE.
Borrower is the mortgagor under this Security Instrumen.

existing under the laws of the State of ILLINOIS. Lender’s address is - TRANS AM PLAZA DR STE
550, OAKBROOK TERRACE,ILLINOIS,60181.

} (C) “Lender” is THE MORTGAGE EXCHANGE INC.. Lender/is A CORPORATION organized and
g_ Lender is the miostgagee under this Security
\ Instrument.
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
impleménting regulation, Regulation X (24 C.F-R. Part 3500), as they might be amended from time Lo
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFEF. GF RIGHTS IN THE PROPERTY

This Security Irstiument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
and modifications Ot the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrumen: and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 Lender and lenaer’s SuCCessors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION-A7 TACHED HERETO AND MADE A PART HEREOF

which currently has the address of 8840 WEST 170TH STREET,
' [Street]
ORLAND , ILLINOIS 60477 (“Propesty Address™):

[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the proper’y; and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replaccments and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 3 of 15 Pages)

]

-

LEL0T

]
L]

144




A

¥

80T

T
k]

1Y

"
1}

UNOFFICIAL COPY

{sabfieg 61 jo ¢ abey) 1I0/L  $10E wiog
INIWNYLSNI WHOLINN oBW 21ppesd/eey aluuey - Awed sibuig - SIONITTI

Suswieg
JIpoLIad oy3 JO ‘funowe oy 9FurYd 10 ‘s1ep anp a3 suodisod 1o pusixa jou {leys 910N oUWl Iopun
onp tedpund 01 spadsoig snosueqLasyy 1o ‘sposoord soueinsul ‘siuswded jo uonesdde oy
910N
U1 Ul paquIOsap se way) pue sagreys juswAedord Aue o1 151y pandde ag Teys syuawkedsid Arerunjop
‘onp sodreyd a1ey Aue o1 pordde aq Kewr ssooxo yons ‘siusuifed poLag 210W I0 2U0 Jo juswAed Iy
oyi 01 paydde st wowked 2t 1one sisIXo ssO0XD Aue 1B JUR1X9 941 0], iy ur pred oq ued yuswked
OB “IEY] 4u21X0 oY) 01 pue Y Siusuibeq JIposg A Jo juswAedol Y} 01 IIMOIIOY WIOL] PAAIIIRI
1wourded Aue Aidde few 1apus ‘Furpueisino g1 uowAed dIpoLIag SUO Uey) olow J| “0F1eYd 91e] oY) pue
uswded ysabaizap sy 0y pardde oq Aew juomded ay1 ‘anp aFreya a1e Aue Aed 01 Junowe epyns e
SOPIIDUT YoM 4 0utiked APONIa wanbulfap € 10] Iomorrog woyy JuswAed e $9A1091 Iopua Ji
910N 93 Jo souereq rediounid sy sonpar o) uoy) pue ‘“uawnnsu] A3Inoeg
SIUy Jopun anp sjunGw ityo Aue 0) puoods ‘sefreyo ey oy 1sny pandde aq ITeYys siunoure Fururewsas
AUy -anp awesnq 11 Yaiga ur Jopio oy ur wowded Mpotiad Yseds o1 pandde oq ypeys siusufed yong
'€ UON0ag J3pun anp sjuowre.(3) 910N o) 1opun anp redound (q) ‘910N 9y} Ispun anp 1saxur (e)
:fipoud o sapro Gumoryoy’ an1ur pandde oq peys ropury 4q pondde pue poardocoe sjuowked
1IE 7 UONOAg SII Ul PaqUISIP Aswiemio se 1dooxy 'SPAAV0I] Jo syuamked jo uogednddy -7
owmnsu] A1modg sy A1 painoas siuewoalfe pue SURUA0) ay) dupuroyad 1o yuswnsyj
AUndog st pue 910N 9y Iapun anp svuowded Sun{ew WO JoMOLI0g 349131 [[BYS Iopuar] 1suzede
21NNy 9y UL IO AMOU SARY YT ISMOLIOY TOIYM WIRIS 10 19510 ON "2InS0[310) 01 Joud Aj91eIpouru
90N oy 1opun 2oueeq [edpuud Swipueisine sy o1 pardde oq I spuny yons “1afres paypdde jou j
JomoLIog 01 Wa winyal 1o spuny yons Adde Jouimo jeys sapua ‘oun Jo porad 9qeUOSedI B UIYIIAM 0§
OP 10U So0p Iamoliog JT maund ueo] oy Fung-oijuswAed soyeur Iamonog [nun spuny panddeun
1ons poy Aewr Iapus] spuny ponddeun uo 159190 #ed 10U poau sapuoy uol ‘srep anp panpaYds
sit jo se poiidde st juowkeq opousg yoes 3 padsionore siwowded gons sum a1k sjuowAed
yons {idde o1 pmedijqo 10U S 19pua 1nq ‘aming oy wr o,veviked rened 10 juowAed yons asnJa1 o)

s1ydu st 01 worpnfoxd 1o 1apunaroy syySu Aue JO IaATem JONY A UILING UROT oY) SurIq 01 uoLINSUI -

wawded rensed jo yuowfed Aue 1daxe Aew 1OPUT  “JUALIND ‘UeGT] ) Jurlq O3 JUSDYINSW e
siuawded fenred 1o jusuided oy J1 yusurded [enied Jo 1wowked Ave dinyor Aew Iopuy] g uondag
ur suoisiaoid 310U S YiIm 2ouepIcOR W IOpUY] Aq pareudisop aq /e se von®IO] JOYIO Yons 1B 10
910N 2U) Ul PIIRUSISIP UONEIO] Y1 1B PIAIIGI UM IDPUIT AQ PRAISOSS RANIID ole S)uawAed

"Iysuel], spung sonsaiyg (p) o ‘Anus 1o ‘Aierusumnsur “usde [e1apa; e La paansur a1e sysodap
asoym uonmnsur ue uodn umerp st ey yons Lue papracid AOAYD S IAIYP) IO YI9UD S IoInSean
Nooyo yueq “Yoayd> pountey (9) ‘Jopio Asuow (@) ‘yseo (e) :1opuar £q poroores se ‘sunloy Sulmoloy

© U1 JO 2IOWN 10 3UO UJ SPEUT G JUIWANSU] AILINDOG STY1 PUE S10N 9Y) Japun anp siusled 1uonbasqns

[Ie 10 Aue ey onnbar few 1opua ‘predun 19pUYT O PAUINIAI S] WBWNNSU] ALMOTS. 31N 10 )0N
2 Jopun Juswded se 1opus Aq patadar Juswnnsul 19710 10 3294 Aue )y ‘Iosomol Aouannz. g up
3B 39 [[BYS JUoUINISUf A1N99S ST) PUER S10N oY) 13pun anp siwowfed ¢ wonoos o1 uensid sura)y
MO105y 10 spunj Aed oS[e [leys Jomolog AION oY1 1opun onp safieyo o1l pue sof1end Juowkedard
Aue pue 210N 241 £q POUIPIAG 1Gop o1 ‘w0 1sa1ut pue o [edpunid 2y anp uaym Aed [reys I2M0II0g
'sadiey) e pue ‘sadieyn JpwAiedorgd ‘smayp mosdsy 9saanu] ‘Tedpung jo jusmseg ‘1
'SMO[[O] S& 92I8% PUBR JUBUIACD I2pUST pue moog 'SINVNIAQD WIOLINN

“furadoxd yeas
FuL19A00 USUINKSUT A)1INdas uLOJIUD © AIMIMSUOD 01 UCHIPSLIT| A SUONEBLIEA DoMUY YIIM SIUBUSAOD
ULIOJIUN-UOY pUE 350 [BUOTIRU 10 STIEU2AOD WIOJIUN SIUIQUUIO) INIWNULSNI ALINDAS SIHL

'PI0%21 JO s30UBIqUINOUS Aue 03 130[qns ‘spuewsp pue sumep (e 1surede
Auadoid sy 01 onn oy Aprerawed puajep [ pue siueiIeM 1oMOIIOg  "PIOOSI JO SHOULIGINIUD 1OJ
1dooxa ‘paraquinousun st Airodold oy 1ey) pue Auadord o) £2au0o pue jueid afediiow o) W4 91 sey
pue pakoAtod Aqazay 91e1sa oY1 JO pasios Afnyme si 1amo1Iog 18 SINVNHAOD ¥AMONIOT



UNOFFICIAL COPY

Loan No: (09851873 Data ID: 682

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds’) to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument s a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; () premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, Or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all potices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow [t¢ms-anless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such.waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payahle, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period 25 Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for “1i"purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the plirase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items diiectly, pursuant 1o a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escroer Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Bcrrover shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, coliect and hold/Futds in an amount (a) sufficient to permit Lender
10 apply the Funds at the time specified under REST4, and (b) not 10 exceed the maximum amount
a lender can requirc under RESPA. Lender shall cstimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditurss of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose Gerosits are insured by 3 federal agency,
instrumentality, or entity (including Lender, if Lender is an institriion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Furds to-pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrover for holding and applying the
Funds, annually analyzing the escrow account, or verifying the EscrovItzms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender 10 riixe such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paiton the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds:” Berrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shallaccount to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and_Eorrower
shall pay to Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in
1o more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 (Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in wriling, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurarice, proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicaliy 4eesible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance
claim and related matters: 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered «o-settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the netice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not 10 »xcced the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower’ rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuraice policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Loadsr may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaic.under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Tastrument and shall continue to occupy
the Property as Borrower’s principal residence for at least oae vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be-unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property, Taspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detetioraiz-or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower viiali maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due (0 its condition. Unless
it is determined pursuant to Section 3 that repair or restoration is not economically ieasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damzge. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking Of the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lende: dias released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration 429 a single
payment or in a series of progress paymenis as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may tncur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurcr and the other
party (or parties) 10 these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary.other entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly)
amounts tiat-2erive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in-¢éxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement providzs-that an affiliate of Lender takes 4 share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such ‘agiecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or zay other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Iiraeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insararce terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were ymearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Fro.ezds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is ecenomically feasible and Lender’s security is not
lessened. During such repair and restoration perind, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportarity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, providez sliat such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration ‘in a-single disbursement or in a series of
progress payments as the work is completed. Unless an agreemeni-is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or carnings on such Miscellaneous Proceeds. -fiie restoration or repair is not
economically feasible or Lenders security would be lessened, the Miseillzneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not Ziciidue, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in th¢ order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or sot then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which. the fair
market value of the Property immediately before the partial taking, destruction, or loss in value'is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the d
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds ron
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

Ty 0T
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument (o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fec. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower waich exceeded permitted limits will be refunded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (*vhether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any sucn Jefund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower migit ‘ave arising out of such overcharge.

15. Notices. All nétites given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given t0-Borsower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by siter means. Notice to any one Borrower shall constitute notice
to al! Borrowers unless Applicable ..aw expressly requires otherwise. The notice address shall be the
Property Address unless Borrower ha. dzsignated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of 3orrnwer’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address, tnen Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless‘t.¢nder has designated another address by notice
1o Borrower. Any notice in connection with this Security [nstrument shall not be deemed to have been
given to Lender until actually received by Lender. If any zietice required by this Security Instrument
is also required under Applicable Law, the Applicable Law reauirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Froperty is located. All rights and
obligations contained in this Security Instrument are subject to any requirments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the ‘parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition ‘against agreement by
contract. In the event that any provision or clause of this Security Instrument o lLe Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Securiiy 'istrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean”and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shail' mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant 10 Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Jazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defimed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, lOXic
pesticides and “hiricides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, () “Environmental Law" means federal laws and laws of the jurisdiction where
the Property is locateg  that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any resronse action, remedial action, or removal action, as defined in Environmental
Law, and (d) an "Envirormcntal Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmeatal Cleanup.

Borrower shall not cause’ ¢ permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thredten o release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow inyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, () which creates an Environmental Condition, or (¢) which, due
to the presence, use, or release of a Hazarous Substance, creates a condition that adversely affects the
value of the Property. The preceding two scniences shall not apply to the presence, usc, Or slorage on
the Property of small quantities of Hazardous-Substances that are generally recognized to be
appropriate to normal residential uses and to mzinteaance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender written utice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatoly azency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Sorrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spiliing, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition cavsed by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental or regelatory authority, or any private-prrty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necess2.y, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Jothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ari agree as follows:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to accelrr2tion following
Borrower’s breach of any covenant or agreement in this Security Instrument (hat act prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not less than 30 doys {rom the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure'to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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Loan No; 09851873 Data ID: 682
Borrower: JOHNNY WOQODS
. PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of May, 2001, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date, given by the undersigned (the "Borrower") to secure
Borrower’s Note to THE MORTGAGE EXCHANGE INC. (the "Lender™) of the same date and covering
the Property described in the Security Instrument and located at:

8840 WEST 170TH STREET
ORLAND PARK, ILLINOIS 60477

|Property Address]
The Property incfures, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels «nd certain common areas and facilities, as described in

DECLARATIONS AND COVENANTS

(the "Declaration”). The Pruperty is a part of a planned unit development known as

WESTWQOD

[Name of Planned Unit Development]

(the "PUD"). The Property also incl:des Borrower’s interest in the homeowners association or equivalent
entity owning or managing the coinmoez-areas and facilities of the PUD (the "Owners Association”) and
the uses, benefits and proceeds of Bcrrower’s interest.

PUD COVENANTS. In addition to/the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Conmstituent Documents” are the (i) Declaration; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulations of the Dwaers Association. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associztion maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insuring the Pioperty which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extender. coverage,” and any other hazards,
including, but not limited to, carthquakes and floods, for whici Jnder requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment (o..ender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied 10 ‘he extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terri oI the loan.

Borrower shall give Lender prompt notice of any lapse in required property insiiance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or iepair following f\
a loss 1o the Property, or to common areas and facilities of the PUD, any proceeds payable i Forrower .
are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured -
by the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. -

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

tstor

»
3

) & 4
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File No.: 154743

. LEGAL DESCRIPTION

Lot 18 in Westwood Phase I, being 2 subdt

vision of the South % of the Northeast 1/4 of Section 27, Township 36
North, Range 12, East of the Third Principal Meridian, in Cook County, 1llinois.

(v

STEWART TITLE COMPANY

e



