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. ‘5\\%’1230'7\ C'-":’Jﬂbio MORTGAGE 3
THIS IS A’ FIRST MCGRYGAGE WHICH SECURES A NOTE WHICH CONTAINS 7T
.PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND * ) 1)) -
'AMOUNT OF PAYMENTS _AND PRINCIPAL. BALANCE (INCLUDING FUTURE 7’)/)
. ADVANCES AND DEFERRED INTEFEST). AT LENDER'S OPTION THE SECURED NOTE -
MAY BE RENEWED OR RENEGOTIATZD:

, THE MAXIMUM AGGREGATE PRINCI?AlL-RALANCE SECURED BY THIS MORTGAGEJ
IS . $149 625 .00 WHICH IS 125 % OF THE “NOTE AMOUNT". o

I DEFINITIONS OF WORDS USED IN THIS MOAT ’«GE
“{A} i Seeurity Instrument. This Mortgage, whick. is dated MAY 25 2001

will be called the "Securlty Instrument.”

(B) Borrower RAJNIKANT MACWAN AND SUSHILA"H MACWAN, HUSBAND

. AND lMIFE

o
A O
Syt

LR

sometlmes wu[l be called "Borrower" and sometlmes sumply "I" or "me

- _::_(c) Lender WORLD SAVINGS BANK, FSB A FEDERAL SAVINGS BANK * *
**I**********l********** ITSSUCCESSORSANDI‘OR
. ASSIGNEES, ‘will be called "Lender." Lender is A FEDERAL SAVINGS BANK * * »* = » ¥
* x » » * % \Which is organized and exists under the laws of the United States. Lender's
address |s 1901 HARR I SON STREET OAKLAND CALIFORNIA 94612.
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* D).’ Note. :The note signed by Borrower and-having the same date as this Security '
Instrument will -be -called the "Note." The Note shows that | owe Lender the original principal
amount of-US.!" =~ $119,700.00 (Note Amount’), plus accrued and deferred interest and
. such other ;amou‘nts' as stated in the Note. | have promised to pay this. debt in monthly
payments ‘and to pay the debt in full by JUNE 01, 2031.

,(E)I Prqperty. The prdperty that- is described below . in Section Iii entitled “Description

of the Property’ will be called the “Property.” :

.{F). - 'Sums: Secured. The amounts described below in Section Il entitied "Borrower’s
Transfer- of Rights in the Property”. sometimes will be called the "Sums Secured” '
. {G) Person. Any person, organization, governmental authority or other party will be
called ‘Persor., =~ ' ' ' :

li. . ‘BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY ' o
.. 1 mortgage, ir"avocably grant and convey the Property to Lender subject to the terms
of this Security Instruriert This means that, by signing this Security Instrument, | am giving
Lender those rights that' zre stated in this Security Instrument and also those rights that the
law gives to lenders who hold mortgages on real property: | am giving Lender these rights to
protect Lender from possible10s35es that might result if | fail to:

.. () pay all amounts owad-to Lender under the Note 'and all other notes secured
by this Security Instrument, called s “Secured Notes," including future advances made by
Lender and any changes to the Securea-fustes made with the written consent of Lender; .

o i pay, with interest, any amourts that Lender spends under Paragraphs. 2 and 7
below to protect the value. of -the Property and Lender's rights in the Property; and

. (i) keep all of my other promises and. agree;nents under this Security [nstrument,
‘the Secured: Notes and any changes to the Secured Nofes made with the written consent of
. Lender: ' C ‘

Il.  DESCRIPTION OF THE PROPERTY A
‘| giveiLender rights in the Property described below:

:

it "Te property which is located at 2701 W GRANVILLE GHICAGO, 1L
60659 *i!#..*,*.* P T I T 2 TR TR RN B I A . Thelegal

description. of the Propérty is attached as Exhibit "A" which is made a part-of this Security
Instrument. This: Property is called the "Described Property.”

'REAL ESTATE INDEX NUMBER, VOL:
© 13-01-217-052 :

13-01-217:046

=‘(_ii)z .iAII,.buildings and other improvements that are located on the Described
Property; ..° -

(m) Allnghts in other property that | have as owner of the Described Property.
These rights; are ‘known as easements, rights and appurtenances attached to the Property; ’

FR
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, (|||) rAII rights in other property that | have as owner of the Described Property.
These rlghts are known as easements, rights and appurtenances attached to the Property; ‘

(|v) All rents or royalties and other income from the Described Property;

( ) All mmeral cil and gas. rnghts and profits, water rlghts and stock that are part
of the Descrlbed Property;

_ (w) AII rights that | have in the land which lies in the streets or roads in. front of, .
behind ior next to,. the Described Property, :

Ivu) All fixtures that are now or in the future will be on the Described Property or
‘on the property described in subsection (i) of this Section; oo

SEERIRE S
(vm) “All' of the rlghts and property described in subsections (n) through (vn) of this

'Sectlon that l aqu ire in the future;

; (|x} AlI rezplacements of or additions to the property described in subsect:ons (uI' '
through (viii}; of . this Sectin; and .

‘I3(II All of the amzints that l—pay to Lender under Paragraph 2 below.

V. BORROWER'S RIGHT TO CRANT A SECURITY INTEREST IN THE PROPERTY AND
| BORROWER'S OBLIGATION TC/GEFEND OWNERSHIP OF THE PROPERTY

. | promlse that ()} | lawfully own the Property; (il | have the right to mortgage, grant
and convey the Property to Lender; and (iiil there are no outstanding claims, charges, Ilens or
encumbrances agamst the Property, except for thcse which are of.public record -

v
' 1

| give a general warranty of title to Lender. ‘fhis means that | will be fully responsnble
'for anyn losses: which Lender suffers because someone other than myself has some of the
_rights in the:. ‘Property which | promise that | have. | promisz-that | will defend my ownershlp
of the Property against any claims of such rights.

COVENANTS
‘ I promuse and I agree with Lender as- follows

1 BORROWER’S PROMISE TO PAY

Al WIII pay to Lender, on time, all principal and interest due under the Secured Notes .
. and any prepayment and late charges due under the Secured Notes.

P2, IPAYMENTS FOR TAXES AND INSURANCE

IAI rBorrower s Obligations

I wnl pay all amounts necessary to pay taxes and hazard insurance premiums:on
~ the Property as. well as assessments, leasehold payments, ground rents or mortgage insurance
prem:ums (|f any) .

SDO0BC (07.30.99/2-99) AOBE cC . MORTGAGE-ADJUSTABLE . IL
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'(B) Escrow Accounts
| ‘ :'3.!:; A
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Ty
’.

: . Subject to applicable Iaw no escrow shall be required except upon written
demand by Lender in which case, | shall pay to Lender on.the day payments are due under -
the Note until ‘the Note is paid in ful, a sum ('Funds’) for: (a) yearly taxes, penalties and

' assessments whlch ‘may attain priority over this Security Instrument as a lien on the Property;

o) yearly. leasehold payments or ground rents on the Property, if any; (c) yearly hazard or -

" property insurance premiums; (d) yearly flood insurance premiums, if any; and (e) yearly
mortgage insurance premiums, if any. These items are called "Escrow Items." Lender may,. at
any time, collect and hold Funds ih an amount not to exceed the maximum amount a lender -
for a federally related mortgage loan may require for an escrow account under the federal

- Real Estate Se*tlement Procedures Act of 1974 as amended from time to time,- 12 USC. s

2601 et seq {RESPA"), unless another law that. applies to the Funds sets a lesser amount. If .
so, Lender may at any time, collect and hold Funds in an amount not to exceed the lesser -
.amount Lender inuy) estimate the amount of Funds due on the basis of current data and -
“‘reasonable estlmates of expenditures of future Escrow ltems in accordance with appllcable‘
Iaw

o5

The Funds'shall be held in an institution whose deposits are insured by a federal
agency, mstrumentallty, of entity lincluding Lender, if Lender is such an institution! or in any -
Federal Home Loan Bank. Lender sh:zil apply the Funds to pay the Escrow ltems. Lender “‘may
not. charge ‘me for holding and applying 'hs Funds, annually analyzing the escrow account, or .
verifying the Escrow Items, unléss Lender jays me interest on the Funds and/or applicable iaw .
“permits . Lender to make such a charge. Howaver, Lender may require me to pay a one-time
charge. for .an independent real estate tax repcriing service used by Lender in connection - with
this loan, unless applicable law provides otherwisé ‘Unless an agreement is made or appllcable
law reqmres interest to be paid, Lender shall nui U0 required to pay me any interest or -
earnings on .the' Funds. Lender shali give to me, without: charge, an annual accounting of the
Funds, :showing credits and debits to the Funds ‘and the purpose. for which each debit to the
, ‘Funds was ‘made. The Funds are pledged as addltlonal sec Jl’lt\ for all sums secured by this

Securlty Instrument : :

if the Funds .held by Lender exceed the -amounts peritted to be held by
apphcable Iaw ‘Lender shall account to me for the excess Funds in accordance with the
'reqwrements -of. applicable’ law. If the amount of the Funds held by Lender-at any time is not '
sufficient topay the Escrow ltems when due, Lender may. so notify .me in viriting, and,
such ‘case ‘|- 'shall pay to. Lender the amount necessary to make up the deficiency or shortage
| shall makeiup the deficiency or shortage in accordance with the requirements of ilie Lender,
‘at its sole dlscretnon in the manner and times prescrlbed by RESPA.

t

, Upon payment in-full of all sums secured by this Security Instrument, Lender shall
promptly refind to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the. Property Lender, prior to the acquisition or sale of the Property, shall apply any .
Funds held by Lender at the t|me of acquisition or sale as a credit against the sums secured
by thls Securlty Instrument :

'SDO0BD (07.30.99/2-99) AOSF o MORTGAGE-ADJUSTABLE T
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3. APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will ‘apply each of my payments under the-
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the -
followmg purposes

0013487368

Flrst to pay prepayment charges due under the Secured Notes;

,Second 'to pay any advances due to Lender ‘under this Security Instrument;
‘ Thll‘d 'to pay the amounts due to Lender under Paragraph 2 above;
- Fourth to pay interest due under the Secured Notes;
. ;Flfth to pay deferred interest due under the Secured Notes

Slxth o pay prlnmpal due under the Secured Notes;

'Last to nay late charges due under the Secured Notes

-4 BORROWE' ‘e OBLIGATION TO PAY ‘CHARGES, ASSESSMENTS AND CLAIMS
1 will: pay all axez, assessments and any other charges and fines that may be |mposed A
on the. Property and that may be superior to this Security Instrument. :

I WI|| ‘also make .paymen:s due ‘under my lease if | am ‘a tenant on the Property and |

will pay ground rents (if any) due ~n the Property. | will pay these amounts either by making - '

the. payments to Lender that are described in Paragraph 2 above or by making the payments '
on tlme to the Person owed them. :

‘Any claim demand. or charge thal'is made against property because an obligation has
not been fulfilled is known as a lien. | will promptly pay or satisfy all liens against- the
Property that may. be superior to this Security instrument. However, this Security Instrument
" does not requare me -to satisfy a superior lien i A) | agree, in writing, to pay the obligation
which gave. rise to the superior lien and Lender approves in writing the way in which | agree'
to pay that obllgatlon or (B) in good faith, | argue O defend against the superior lien in a
lawsuit $0’ that durlng the lawsuit, the superior lien may ot be enforced and no -part of the ’
Property must be given up; or (C) | secure from the holder of that other lien an agreement,
. approved in: wrltmg by Lender, that the lien of this Security instrument is superior to the lien
held -by that Person. If Lender determines that any part of ‘frie- Property is subject to a

superior lien, Lender may give to me a notice identifying the superiz=-lizn. | will pay or satisfy

the superior:lien or take one or more of the actions set forth above within 10 days of the
glvmg of notlce

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

‘At .my: sole: cost and expense, | will obtain and maintain hazard insurance tn cover all
buildings and -other improvements that now are or in the future will be located on the
Property.. The insurance must cover loss or damage caused by firs, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods -of time required by
‘Lender. | may choose the insurance company but my choice is subject to Lender's approval.
" Lender may ‘not refuse to approve my choice unless the refusal is reasonable. All of these
insurance pohcues ‘and renewals of the policies must include what is known as a Standard
Mortgagee ‘Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender Lender will have the right to hold the policies and renewals. If Lender
requires, | wnII promptly give Lender all receipts of paid premiums and renewal notlces that | .
"recelve DL

il
. . L i:;'- ‘; R ‘ . g R
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:lf | obtain earthquake insurance, any other, hazard insurance; credit life and/or disability
insurance, or: any other insurance on or relating to the Property or the Secured Notes and |
which. “are. not spec:flcally required by Lender, | will name Lender as loss payee of ‘any’
proceeds ‘

P
*—":\- N

lf there is' a loss or damage to the Property, | will promptly notify the proper
‘msurance company and Lender. If | do not promptly prove to the insurance company that the
Ioss or damage occurred then Lender may do so. '

. The amount paid by the insurance company is called "Proceeds.” Any Proceeds recelved
-will be apphed first to reimburse Lender for costs and expenses incurred in connection’with .
. obtaining the;Proceeds, and then, at Lender's option and in the order and proportion as Lender

. may determ:re in. its sole and absolute discretion, regardless of any impairment or' lack ' of
|mpa:rment of eacurity, as follows: (A) to the extent allowed by applicable law, -to the Sums '
- Secured in a maaner that Lender determines and/or (B) to the payment of costs and expenses
‘of necessary repsire or to the restoration .of the Property to a condition satisfactory to
Lender; suchiapplication to be made in the manner and at the times as determined by Lender.

. If | abandon the ®:roperty or if | do not answer, within 30" days, a notice from Lender
stating  that .the insurance company has offered to settle a claim, Lender may collect the
. Proceeds. Lender may use the “roccads to repair or restore the Property or to pay the Sums
" . Secured. The 30-day period WI|| Legm when the notice is given.

t

, If any Proceeds are used to redur e the amount of principal which I”o\nge to Lender
under the Secured Notes, that use will nct dsiay the due date or change the amount of any
of my monthly payments under the Secured- Notes and under Paragraphs 1 and 2 above,
However Lender and | may agree in writing to delavs or changes.

If Lender acqulres the Property under Paragragn 27 below all of my rights in the
. msurance pohcnes will belong to Lender. Also, all of myrights in any proceeds which are. paid
because of . damage that occurred before the Property is’ acguired by Lender or sold will
belong’ to Lender However, Lender's rights in those proceeds will not be greater than the -
Sums Secured |mmed|ately before the Property is acqwred by Larid2r_or sold. '

If I am reqmred by Lender to pay premiums for mortgage in: surance, | will pay the
premlums " until the reqmrement for mortgage insurance ends accorring to my wrltten
agreement wnth Lender or according to law. :

6., BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

ILEASE OBLIGATIONS

I will'tkeep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
‘not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
‘or about thé Property. | will indemnify, defend and hold harmless Lender and its employees,
ﬂofflcers and - directors and their successors from any claims, damages or costs for required .
or necessary repalr or the removal of hazardous waste or any other hazardous materials
claim.-If I do not own but am a tenant on the property, | will fulfill my obligations under my
lease. |"also” agree that,-if | acquire the fee title to the Property, my lsase interest and the fee
title wull not merge unless Lender agrees to the merger in writing.

i

SDO0SF*{07.30.99/2-99) ADEH . MORTGAGE-ADJUSTABLE IL
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7. - LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY. -

) (Al I do not keep my promises and agreements made in this Security Instrument or
(Bl someone :ncludlng me, begins a legal proceeding that may significantly affect Lenders
_ rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to, enforce laws or regulatlons) then Lender may do and pay for ‘whatever is. hecessary to

0013487368

protect the.Lender’s rights in the Property. Lender's actions may include. appearing’in-court,

paying . reasonable .attorneys’ fees and entering on the Property to make repairs. Lender must
- give me notice .before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
"Paragraph 7, will not release me from my obligations under this Security Instrument.

I WI" pay to Lender any amounts which Lender advances under this Paragraph 7 with

interest, .at . the, interest rate in effect under the Secured Notes which have not been paid. " |

- will pay thosa amounts to. Lender when Lender sends me a notice requestlng that 1 do so.’

' :Interest oh each amount will begin to accrue on the date that the amount is advanced by
Lender. However, i.ender and | may agree in writing to terms that are different from ‘those in

this Paragraph 7 4his Security Instrument .wil protect Lender in case | do not keep this

promlse to pay thosr amounts with mterest

8. LENDER'S RIGHT TO V<SPECT THE PROPERTY
Lender, and others autiinrized by Lender, may enter upon. and inspect the Property
They must do so in a reasonable manner and at reasonable times. Before or at the time.an
inspection is “made, Lender musi-give me notnce stating 'a reasonable purpose for the
_inspection. ) ' ' : :

I

9, . AGREEMENTS ABOUT GOVERNMENT.AL TAKING OF THE PROPERTY

| assign-to Lender all my. rights: (A} to proceeds of all awards ‘or claims for. damages' B

resulting from condemnation, eminent domain or Gthar governmental taking of all or any part

of thelProperty; and (B) to proceeds from a sale of 8" or any part of the Property that is

- made to avoid -condemnation, eminent domain or other oovernment taklng of the property All
of those proceeds will be paid to Lender. -

If aI! of the Property is taken, the proceeds will be usern 10 reduce ‘the Sums Secured.”

if any ‘of, the: proceeds remain after the amount that I owe: to liehzer has been paid in full,

the rema:nmg ‘proceeds will- be paid to me. Unless Lender and | agri2e otherwise in writing, . if

only a.part:of. the: Property is taken, the amount that | owe to Lender will be reduced only by. -

the amount: of proceeds multiplied by the following fraction:. (A) the total @amount of the Sums
Secured lmmedlately before the taking, divided by (B) ‘the fair market vaiuc OFf the Property
|mmed|ately before the takmg The remainder of the proceeds will be paid to ne.

! I,L T

. | I abandon the -Property or if | do not answer, within 30 days, a notice from Lender.
L statlng ‘that. a .governmental authority has offered to make a payment or to settle a claim for
" damages Lender has the authority to collect the proceeds. Lerder may then use the proceeds.

to repair ‘orirestore the Property or to reduce the Sums Secured The 30- day period will
begin when; the ‘notice is given.

of my; monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
: However Lender and | may agree in writing to delays or changes.

: 3 ;:;proceeds are used to reduce the amount of principal which.| owe to Lender '
. under the’ ‘Secured Notes, that use will not delay the due date or change the amount of any _

MORTGAGE-ADJUSTABLE . : L -
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10. - CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER’S RIGHTS

(A) Borrower’s Obligations

R ILender may aliow a Person who takes over my rights and obligations subject to
this Securlty Instrument to delay or to change the amount of the monthly payments of
Apruncupal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender does . this,; however, that -Person and | will both still be fully obligated under the
Secured Notes and under this Security Instrument. ‘

a

i ..*:; L :
_ Lender may allow. those delays or changes for a Person who takes over ‘my
' rights and obhgatlons even if Lender is requested not to do so. Lender will not be required
© o to brlng a |aWSUIt against such a Person for not fulfilling obligations under the Secured Notes
or under thls Securlty Instrument, even if Lender is requested to do so.
P 1’

- B "‘i/ender’s Rights .
, .Even'if Lender does not exercise or enforce any of ts rlghts under this Secunty‘
lnstrument or urigor the law, Lender will still have all of those rights and may exercise and
anforce. them in irs future. Even if Lender obtains insurance, .pays taxes, or pays other claims,
~charges. or. liens. aga; si the Property, Lender will have. the right under Paragraph 27 below to
demand that'| make inmneciate payment in full of the amounts that | owe to Lender under the

‘ Secured Notes and under this Security Instrument.

n. OBLIGATIONS OF ' BORRCWER AND OF PERSONS TAKING OVER BORROWER’S
RIGHTS OR OBLIGATIONS
" Any Person who takes over nvy vights or obllgatlons under this Security Instrument will’
have all of my.rights and will be obligatari to keep all of my promises and agreements made
in"this Security Instrument. Similarly, any Parsen who takes over Lender's rights or obligations
under this Secunty Instrument will have all o. Lender's rights and will be obligated to keep alt”
of Lenders agreements made in this Security .Inctrument’

If more than one Person signs this Security liist: unent as Borrower, each of us is; fuliy
obllgated to: keep all of Borrower's promises and ‘odligations contained in this Secunty‘»
Instrument. Lender may enforce Lender's rights under tnis Sccurity Instrument against each of
‘us mdlvudually or against all of us together. This means that any one of us may be requu'ed to
pay all:of: the Sums Secured.

vy
l
l

12, MAXIMUM ‘LOAN CHARGES
. If the' loan. secured by this Security Instrument is subject to a law which sets maximum

loan charges' and that law is finally interpreted so that the interest or -citer. loan charges
collected -or; t0: be. collected in connection with the .loan exceed ‘permitted lirnite, then: (A) any

" . such .loan" charge ‘shall be reduced by the amount necessary to reduce the charge to the
permitted limits.‘and (B} any sums already collected from Borrower which exceedva  permitted
limits will be. refunded to Borrower. Lender may choose to make this refund by reducing the .
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund; reduces - principal, the reduction will be treated as a partial prepayment without any
prepayment,charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS -
If a change in applicable law would make any provision of the Secured Notes or this |

Security Instrument unenforceable, Lender may requure that | make immediate payment in fuII
- of alI Sums Secured by this Security Instrument -

'~ §D008H {07.30.99/2-99) ADBJ ' . MORTGAGE-ADJUSTABLE : ST
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‘14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
o -Any notlce that must be given to me under this Security Instrument will be glven by
delivering it : ’or by mailing it by first class mail unless applicable law requires use of another-
method. The;notice will be addressed to me at 2701 W GRANVILLE, CHiCAGO, IL
60659 ******************************
A notice ! W|I| be ‘given to me at an alternative address if | ‘give Lender a notice of my
alternative address | may designate  only one mailing address at a time for notification
puUrposes. Any notice that must be given to Lender under this Securlty Instrument will be given
by mailing:-it;:by first class mail to Lender's address stated in Section L(C) above entitled,
"Definitions of Words Used-In This Mortgage," unless Lender gives me notice of a different -
‘address. Any' notice required by this Security Instrument is given when it is mailed or when it
is dellvered accordmg to the requnrements of this Paragraph 14 or of applicable law.

15. GOVERN'NG LAW SEVERABILITY :

Thls 'Sedurity Instrument and the Secured Notes shall be governed by and
construed ‘Under ‘federal law and federal rules .and -regulations including those' for
‘federally charterea sa nngs institutions, called "Federal. Law.” In the event that any of the
terms or provisions c¢r ihis Security Instrument or the Secured Notes are interpreted or
construed by a court uf competent jurisdiction to be void, invalid or unenforceable, ‘such .
" decision shall ‘affect only those provisions so construed or interpreted and shall not affect the
remamrng prowsrons of this Seeurity Instrument or the Secured Notes.

18. Bonnowen's COPY - :
1 acknowledge the receipt of ong *nnformed copy of the Secured Notes and of this.

Securlty Instrument '

17 LENDER'S RIGHTS TO -RENTAL . PAYMEN!’ £ AND TO TAKE POSSESSION OF THE-

'PROPERTY -
N Lender requires immediate - payment in full orif I -abandon the Property, then Lender

Persons authorized by Lender, or a receiver appointed by a-ccurt at Lender's request may: (A) -

- _collecti the :rental payments, including overdue rental payments, directly from the tenants; (B),

enter ‘upon and take possession of the Property; (C} manage th: Froperty; and (D) sign, cancsl
and change.irental agreements and leases. If Lender notifies the terants that Lender has the
right. to- collect rental payments directiy from them under this Paragraph 17, | agree that the
-tenants: may: make those rental payments to Lender without having .to'ask (i Lender whether |
have .failed to keep my promises and agreements under this Security Instrament, or (i) me for’
my permnssron to do so. -

;—-.u.i e
et .

If Lender acts to have the Property sold after a Breach of Duty as.defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Property ceases at the
time the Property is sold; (B} | shall have no rlght to occupy the Property after such sale
" without ' the ;written consent of the new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me-to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other:than the rent paid by me under this Paragraph 17, will be used first to pay
the. costs of .collecting rental payments and of managing the Property. If any part of the rental
'_payments remains after those costs have been paid in full, the remaining part will be used to
reduce; the -Sums Secured. The costs of managing the Property may include- the receavers
‘faes, reasonable attorneys fees and the costs of any necessary bonds.

[ .
phone h P
e A
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assngnment is a transfer of . r:ghts to another. | may have rights to brtng Iegal
ctnon agalnst persons, other than Lender, for injury or damage to the Property or. in
. connectuon wuth the loan made to me by Lender -and which arose or will arise before or after
- -the date of ‘this Security Instrument. These rights to bring legal action- may include an action -
for breach of contract, fraud, conceament of a material fact or for intentional or negligent
acts. |, aSS|gn these rights, and any - proceeds arising. from these rights, as permitted by
applncabIe Iaw ‘to Lender. Lender may, at its option, enforce these rights in its own name and
‘may - apply any proceeds resulting from this assignment to any amount that |- may owe- to

‘ 0013487368 :

" -'Lender under the Note and this Security Instrument after deducting any expenses, mclud:ng

attorneys’ . fees, incurred in enforcing these rights. At the. request of Lender, I will sign any
further assngnments or other documents that may be necessary to enforce th|s asmgnment

19. CLEP. hL ERRORS

"In the .evant Lender at any time discovers that th:s Security Instrument the Secured -
Notes or -any cthur document related. to this loan, called collectively the "Loan Documénts,”
contains an srror ‘which was caused by a clerical mistake, calculation error, computer error,
printing errér or “similar. error, | agree, upon notice from Lender, .to. reexecute any Loan
Documents that are' necessary to correct any .such error(s) and | also agree that | will not: hold
Lender_ responsuble for ar; damage to me which may result from any such error:

© 20, LOST STOLEN OR MUTIL/.ILD DOCUMENTS

if any of the Loan Docuinspts are lost, stolen, mutilated or destroyed and Lender :
delivers to-me an indemnification- in tny -favor, signed by Lender, then | will sign and deliver to
Lender a Loan. Document identical in furin and content which will” have' the effect of the
original ‘for all purposes. .

o2 WAIVER OF STATUTE OF LIMITATIONS ‘

1 wilky, waive, within applicable law, the pizading of the statute of limitations as a
-defense - to enforce this Security Instrument, including .any obllgatlons referred to in thus
Securlty Instrument or Secured Notes. :

. ‘| -
A R

22, CAPTIONS

:The - captions and headings at the beginning of each paragraph of this Security
Instrument are for reference only and will not be used in the inter pretation of any provusmn

of thls Securlty Instrument

MODIFICATION )
" This Securuty Instrument may be modlfled or amended only by an agres.re'\t in wrltlng‘

) SIgned by Borrower and Lender.

24. . CONDOMINIUM COOPERATIVE AND . PLANNED UNIT DEVELOPMENT OBLIGATIONS

1l the Property is a unit' in a condominium, cooperative or planned. unit development, -
each of WhICh shall be called the “Project,” and | have: an interest in the common elements of
the PrOJect, rthen Lender and | agree that : -

(A) If an ‘owners association’ or other entity; called "Owners Association,” holds title
to Property ifor the benefit or use of the Project and its members or - shareholders, the .
Property also includes my interest in the Owners Assomatlon and the uses, proceeds and
benef:ts of my mterest

sDOG8J (07.30.99/2-99): AOSL MORTGAGE-ADJUSTABLE oL
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(B) i The foliowing are called the .'Constituent Documents:' (i} The declaration or- any
other document which created the Project; (ii) By laws of the Owners Association; (il Code

of regulatlons for - the ‘Project; (v} Articles of incorporation, trust instrument or equivalent
- document: which creates the Owners Association; (v) The Project's covenants, conditions and
restnctlons (V|) Other equivalent documents.

. I shall perform all of my obligations under the Constituent Documents including’
my obllgatlon to  pay, when due, all dues and assessments. If | do not pay the dues and
‘assessments!when due, Lender may, at its. option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 accordmg to the terms described in Paragraph
7 above. | :

“{C) “if “the Owners Association maintains, with an insurance company reasonably
acceptable *#o_)ender, a master or blanket policy on the Project which is satisfactory to
Lender . and wh G prowdes insurance coverage on the terms, in the amounts, for the periods,
and against. the (huzards Lender requires, including fire.and hazards-included within the term
“extended coveraga” and Lender is provided with evidence of ‘such master or blanket policy.
‘then: (i) Lender: waives the provision in Paragraph 2(B} above for the monthly payment to
~ Lender of the estimated yearly premium installments for hazard insurance on the Property; -and

(i} hazard insurance coveruge on the Property as required by Paragraph 5 above is deemed to
be satisfied 'to the extent that tha required coverage is provided by the Owners Association .
policy.” | shall give Lender prompt notice of any lapse in the required hazard insurance
coverage. | shaII prowde a copy cf such master or blanket policy to Lender annually

'In the event of a distributiciiof hazard insurance proceeds in lieu of restoration
‘or repair foI|owmg a loss to the Property, whather to the.unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for apphcatlon to
the Sums Secured by thls Security Instrument, vath any excess pald to me. .

) I shali take such actions as may ‘be {rasonable to insure that the Owners
Assomatlon mamtalns a public liability insurance policy 7cceptable to Lender in form, amount

_ and extent of coverage

(D) 1I shall not, except after notice to Lender -and with Leidsr's prior written consent,
sither, part|t|on ‘or subdivide the Property or consent to: (i) the abanioriment or termination of
~ the Project; eéxcept for abandonment or termination required by law in the case of substantial

- destruction :by fire or other casualty or. in the case of condemnation, emirient domain or other ,
“governmental: taking; (il any amendment to any provision of Constituent Dozurients unless the
provision is) for the express benefit of Lender or of lenders generally; iy ‘erminatioh of .
professmnal management and assumption of self-management of the Owners /sy ;ociation; or
{iv)- any . action . which would have the effect of renderlng the master or blanicet hazard
insurance pollcy and/or the public lisbility insurance coverage maintained by the . Owners
ASSOCI&'(IOI’\ unacceptable to Lender.

25, FUTURE ADVANCES : ‘
o At Borrowers request, .Lender, at |ts option (but before release of this Securlty

Instrument or the  full reconveyance of the Property described in the Security Instrument) may
lend future advances with interest, to Borrower. 'Such future advances, wuth interest, loan will
then be addntuonal Sums Secured under this Security Instrument.

MORTGAGE-ADJUSTABLE i
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED '

' Acce]eratlon of Payment of Sums Secured. Lender may, at its option, require -
‘immediate. payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written; * permlss:on Lender also may, at its option, require immediate payment in full if

o Borrower i) ‘not a natural Person and a beneficial interest in Borrower. is sold or transferred

wrthout Lenders prior written permission. -However, Lender shall not require immediate
payment in fuII if this is prohibited by Federal Law in effect on the date of the Securlty
‘Instrument” . _ :

If Lender exercises the option to require immediate- payment in’ full, Lender will: glve
me not:ce oi :acceleration. If I fail to pay all Sums Secured by this Security: Instrument
|mmed|ately,,Lerder may then or. thereafter invoke any . remedres permitted by this Secunty
- Instrument W|tnc>.u further not|ce to or demand on me.

Exceptlon to ‘Acceleration of Payment of Sums Secured. If the: sale or transfer of
all or any part-of the Progerty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person 'is the first one to occur after the date of this Security Instrument, Lender will -
not exercise the option to’ accelerate payment in full of all Sums Secured and the loan: may
be assumed |f

1

(|) Lender receives a comp!sted written application from transferee to evaluate the
cred:tworthnness of transferee as if a-0zw loan were being made to the transferee by Lender;

(i) Lender approves the credltwa Tniness of the transferee in ‘writing;

(in)' transferee makes a cash downpayment sufficient to meet Lenders -then current
underwntmg standards; :

iv) . an “assumption fee, in-an amount to be ustermined by Lender (but not to exceed
1% of the balance of principal and interest due unde: inz Secured Notes at the time of- sale
or transfer’ of the Property or of the interest in the Barrower) is paid to Lender; and '

(, ) the transferee executes an assumption agreement which is satlsfactory to Lender
. The ioan may be assumed under its then existing terms -and conditions with one
exception;- the Lifetime Rate Cap may be changed. The Lifetime Rat¢; Cap shall be changed to
“an interest .rate which is the sum of the interest rate in.effect or _the date of a sale or -
- fransfer of: the Property. or beneficial interest in.Borrower plus 5 percentage points, |f that

sum exceeds the Llfetnme ‘Rate Cap stated in the Secured Notes

27. HIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It W|Il be called a “Breach of Duty" if (i) |'do not pay the full amount of each monthly
, payment on' 'the date it is due; or (i) | fail to perform any of my promises or agreements
under the Note or this Security Instrument; or (i} -any statement made in my application for
: thls loan was’ materlally false or misleading or if any statement in'my application for this loan
was’ mater:ally false or misleading by reason of my omission of certain facts; or (iv) | have
made any: other statement to Lender in connection with this loan that is materially false or
m:sleadmg If: there is a Breach of Duty by me, Lender may demand an immediate payment of -
all sums_ secured '

SD008L (67;5o.ssféiss:—AoeN ‘ . ) MORTGAGE-ADJUSTABLE ) I
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‘If there is a Breach of Duty by me, the Lender may take action to.have the Property
- sold undar any applicable Federal Law, rule or regulation and, where Federal Law is not -
,.appllcable under the law of the state where the Property is located, whlch will be called the
"Appllcable Law

_ -Lender: d_oes not have to give me notice of a Breach of D-uty unless notice is required .
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty,.Le'nde'r,'may make a demand for full payment upon any other Breach.of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appomted‘_
under the Appllcable Law to collect rents from any tenants on the Property and to manage
the ' Property. .The action to appoint a receiver may be taken without pr:or notuce to me and .
o regardless of the value of the Property. '

- The sale o’ the Property may be postponed by or at the direction of Lender except
‘as limited or’ prolibiced by the Applicable Law. If .theProperty‘is sold" under . the Applicable
- Law, |.agree ‘that it _iwy be sold in one parcel | also agree ‘that Lender may add to the
amount that | owe to Lengar all legal fees, costs, allowances, and disbursements incurred-as a
result of the action to <«ii the Property, except to the extent that the Appllcable Law I|m|ts',
. or prohlblts any such charges. Co-

1Lende‘_'r will apply the procesds. from the sale of the Property in the following order:. .
(A) to. all fees, expenses and costs incurred in connection with the sale, including trustees’ and.
attorneys’ fees, if any; (B) to all Sums Scrared by this Securlty Instrument and (C) any excess
to the Person or Persons legally entitled to it -

28. LENDER’S OBLIGATION TO DISCHARGE THIS' SECURITY INSTRUMENT
. ‘When:-Lender has been paid all of the amcun‘s secured by this Security !nstrument

‘Lender I:shall’ release or cancel this Security !nstrument wvchout charge to me except-that | will
pay any recordatson costs. -

29. STATEMENT OF OBLIGATION -
Lo the extent allowed by law, | will give Lender a fee for ‘furrishing any statement of

bllgatlon wnth respect to this Securlty Instrument or the Secured Notas
. j'

- 30.  WAIVER OF HOMESTEAD
My rlght to any applicable homestead exempt:on in the Property is walveu

THIS SPACE INTENTIONALLY LEFT BLANK.
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. VPage 13 , . 10484627




"

UNOFFICIAL COPY

+
L.
2 - .
. - P
y - .
. N i [
DU . . :
. o T 4 .
it e . R - ! s
. . 4 . -
- . . . - B - i e -
- . v - R v
I 1= . - * . - .
- L . ; - ‘ > E ’
- - o 4 - -
, - “ s R .
. . i . W . -
. " . - " ¢ = . * . PP
- . R . ' .- - - N ® . .
! . # wl % e . . ' - . \ . LS
. ~ RS . . - LR A . .- . . a . P ‘o
¢ - . P : : ’ .
H .- ¥ - PR
. . . . - - : - . - ' :
T . . . - . N ' -
. k . N L - .
. .
. . - -




"UNOFFICIAL COPY

K QUICK QUALIFYING LOAN PROGRAM ,

| have qualified for this loan by making statements of fact which were relied upon by
Lender . to' approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | conflrm that {A) | do not have any other Quick Qualifying Loans with Lender; (B) | have:
agreed’ to not further encumber the Property and do not intend to further encumber the
Property for at least six.months after the date of the Secured Notes and this Security
Instrument; ‘and (C) If | am purchasing the Property, all of the terms of the purchass
agreemsnt submltted to Lender are true and the entire down payment is cash from my own

' “-1‘
i

funds

0013487368

‘ If any of the statements of fact that | have made are matenaliy false or misleading, |

©owill be 4in .default under the Secured Notes and this Security Instrument. If | am -in such

- default, Lender .may, at its option, increase the interest rate and margin sub;ect to the Lifetime
Rate- Cap sta*ad in. the Secured Notes. :

32, ownsn GCCUPANCY

Lender has /slied upon statements of fact which | have made to qualify for this loan. |
-have stated and confirtn that-(A) the Property is my personal and primary residence; (B) | will
‘occupy the Property not tater than 30 days:after this Security Instrument is recorded; and (C)
! will use the Property as my resndence for at least 12 months from the date this- Security

lnstrument is recorded

ClIf any of the statements oi 7act that | have made are materially false -or misleading, |
will be in default under the Secured Notes and this” Security Instrument If | am in rsuch
.- default, Léender may, at its option, incrs2sa the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Secured Notes.

Tl HIS “SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0013487368
BY SIGNING BELOW | accept and agree: to the promises and agreements contained in this
- Security Instrument and in any nder(s} s:gned by me and recorded in proper official records. :

i (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S) : o
- gi%\ QA (Seal
RAJNTKANT MACWAN . - _

SR Muacwan. | © (Seal

-SUSHILA R MACWAN

aY {Seal)
/X (Seal)
-' - (Seal)
(Seal)
:AfT);fc& INDIVIDUAL  NOTARY ACKNOWLEDGEMENT
. _"snnbso'I (o_ﬁr-.so.?%)z-és') aoss ' _ . MORTGAGE-ADJUSTABLE : T
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a Notary Public in and for sajd County and State, do hereby certify that
éuk@\\ N

ersonally known to me to be

m&m 8 wh S name s) sut scrlbed to the foregomg instrument, appeared before me this day

in person and acknowledged thatM51gned and delivered the said instrument as-\-M/ free and voluntary act,.
for the purposes and therein set forth. ‘ B

Given under my hand and official seal, this SN~ dayof \J.aj e -

My commission expires:

Notary Public

NOTARY : ' : ! T
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) 'STREET ADDRESS 2701 @N@ F F I C IA L C O P Y

CITY! CHICAGD -~ ~ COUNTY: COOK
TAXNUMBER 13-01 :217-052-0000 ./

" LEGAL DESCRIPTION:

PARCEL 1: THE EAST 31 FEET AND 1 INCH OF LOTS 1 AND 2 IN BLOCK 1IN T. J. GRADY'S SECOND GREEN BRIAR
ADDITION TO NORTH EDGEWATER IN THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS .

" PARCEL 2: THAT PART OF LOT 2 IN BLOCK 1 AFORESAID BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING

ON THE WEST LINE OF SAID LOT 2 AT A POINT 6 FEET 8 1/4 INCHES NORTH OF THE SOUTHWEST CORNER OF
SAID LOT 2; THENCE NORTH ALONG THE WEST LINE OF SAID LOT 2 A DISTANCE OF 10 FEET 3 INCHES; THENCE

* SOUTHEASTERLY ALONG A STRAIGHT LINE TO A POINT ON THE WEST LINE OF THE EAST 104 1/2 FEET OF SAID

LOT 2, WHICH IS 12 1/2 FEET NORTH OF THE SOUTH LINE OF SAID LOT 2; THENCE A DISTANCE OF 9 1/2 FEET;
THENCE WESTERLY ALONG A STRAIGHT LINE TO THE POINT OF BEGINNING

- PARCEL 3: EASEMEIST CREATED BY WARRANTY DEED DATED NOVEMBER 3, 1952 AND RECOHDED NOVEMBER

10; 1852 AS DOCUMENT 15481406 FROM-MORRIS L. EPSTEIN AND MAE EPSTEIN, HIS WIFE TO BORIS MILLMAN

" AND PEARL MILLMAN, i3 WIFE, AS JOINT TENANTS FOR THE USE AND BENEFIT OF THE OWNERS AND
"OCCUPANTS FROM TIME TOiME OF PARCELS t AND 2 FOR INGRESS AND EGRESS OVER THE SOUTH 3 FEET OF

LOT 2 AFORESAID (EXCEPT THZ FAST 31 FEET 1 INCH OF LOT 2) AND (EXCEPT THAT PART LYING WEST OF THE

"EAST 104 1/2 FEET OF SAID LOT) #ND FOR AN EASEMENT FOR INGRESS AND EGRESS AND FOR THE PURPOSE
_ OF STORING GARBAGE CONTAINDERS OVER AND UPON THAT PART OF LOT 2 AFORESAID BOUNDED AND -

DESCRIBED AS FOLLOWS: BEGINNING A% THE SOUTHWEST CORNER OF SAID LOT 2; THENCE NORTH ALONG
THE WEST LINE OF SAID LOT 2 A DISTANCFE. Or} 6 FEET 8 1/4 INCHES; THENCE EASTERLY ALONG A STRAIGHT
LINE TO A POINT ON.THE WEST LINE OF THE FAST 104 1/2 FEET OF SAID LOT 2; 3 FEET NORTH OF THE SOUTH

* LINE OF SAID LOT 2; THENCE SOUTH ALONG THEWEST LINE OF THE EAST 104 1/2 FEET OF SAID LOT 2; A

- DISTANCE OF 3 FEET TO THE SOUTH LINE OF SAIZ “OT 2; THENCE WEST TO THE POINT OF BEGINNING ALLIN

COOK COUNTY, ILLINOIS

10484627
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