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DEFINITIONS

Words used in multiple sections of this documen’ ar¢ defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaicinz the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated May 22, 2001
together with all Riders to this document.

(B) "Borrower" is Robert M. Craig, and Joanne E. Craiy, dnsband and Wife, As
Tenants By The Entirety

FIRST AMERICAN TITLE
LOR ORDER# 44527

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinocis
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

‘this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]: '
SEE ATTACHLD

Parcel ID Number: 17-03-208-021-1001 which currently has the address of
990 North Lake Shore Drive, #4A [Street]
Chicago [City|, Ilirois 60611 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hercafter erected i the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property, “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is réferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coiiviyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and:pay such amount and Borrower shall then be cobligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

- Lender may, at any time, cellect and hold Funds in an amount (a) sufficient to permit Lender to apply

the Funds «u.th: time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under A\ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali.ve-held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (fac'uding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Basix. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal’ not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paill on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowrr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘e Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

ZIf there is a surplus of Funds held in escrow, a7 defined under RESPA, Lender shall account Lo .
Borrower for the excess funds in accordance with RESPA /if there is a shortage of Funds held in escrow, -

as defined under RESPA, Lender shall notify Borrower as reqan=d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorazac: with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew; as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower shall pay to Li:nder the amount necessary to make .

up the deficiency in accordance with RESPA, but in no more than 12 monti'y-vayments.,

Upen payment in full of all sums secured by this Security Instrument;-Lsadsr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiacs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leascnoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmipss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrurient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable
to Lender, but only so long as Bortower is performing such agreement; (b) contests the lien in good faith

by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to -
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings -
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating -

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the -

R 0070146646
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under.the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiit £J.days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe: s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which.are beyond Borrower's control.

7. Preservation, Maiatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair th: FProgerty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-zesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from doeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r<paic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged'te zvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection’ v/ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froporty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in a single payment or in a series of
progress payments as the work is completed. If the insuiaice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{ving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; faving the Loan application
process, Borrower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informationor statements to Lender
{or failed to provide Lender with material information) in connection with th¢ Loan. Material
representations include, but are not limited to, representations concerning Borrower's-occivancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins rument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

|2 0070146646
Inittals: VL("

@E-suu 10010} Page 7 of 15 Form 3014 1/01

I

10484894




T

UNOFFICIAL COPY

®
L0/l PLOE Wiod 51 4o g oBeg or00! (9 €

:S(eMIL]

9%99%TOLOO

'PuUnjaI Aue 0) IMOLIOG NI Jou [[is A3Y) pue ‘Duensu] FeSLIopy 10 240 [lIM JasoLI0g
JUNOWE JY[} ISEIIIUI 10U [[I4 SHULSWIITE Yong ‘UBe ) JO SULI) JIYJ0 Aue 10 ‘3dueinsuf aFedpiopy
X0} Led 0y paoade sey Joamoalog jey) sjunowe Y} JYJE jou |[a SjudwIde yons Luy (8)
:Joquny | ddurinsural aanded, paulia) Uso SI UIWLFULRIIR 91 ‘I2InSUT 241 0 pred surnruaid
Ay Jo ameys e 10J 23URYOXd UL NS S,I3IOSUI 2} JO AUBYS B SIYE) IAPUIT JO NeIUJe R Jey) sapraoid
waw2218e yons J 's9ss0] Juronpar 1o ‘ysu s JoInsui afeSuow oy Surkyrpowr o Fuureys 1o) afurysxs
uj ‘douerisy] adeSuopy Joj sjusmded s, Jamoltog jo uoruod e (Se pezuLIdRIRYD 9q 1S JO) W01 SAUSp
Tey; sjunourr-{Apoalrpul o AN2anp) aamoal Aew ‘FuroFazo oy Jo Aue jo Aerpye e 10 ‘Anud o L
“JOINSUIS] AUT TAInsul JAYIoUR ‘910N Y1 Jo Jaseyand Aue ‘Iapua ‘SIUawasISe sl JO 1Nsal € §Y
*(swnnward gouensu]
28eTUON WOiJ Pertielqo Spuny apnpou Aeul Yorym) 9jqe[ieAr ey Aew JoInsu 9Fefuow oy 1oy spuwy Jo
201008 Aue Juisn s;zarited ayewr o) Jainsur aeSuom oy sxnbar Aew sjwawaaIde asay] suawddIde asay)
01 (sanred 10) Aued 19150 11 pUR JaInsul aeSiow 2 01 AI0)OEJSTIES 218 JRY) SUONIPUOD PUE SULId) UO 3Ie
$JUSWDIZE IS "SISO} JONPal 10 “YSU JIY) AJIPOWr JO Ieys Jey) saned IaMIo Yiim SIUAWIIITe Ol 191U
AeUl puR ‘WD 0) AW WOIJ #3I )11 3JUBINSUL YOS [[B UO YSLI [€10] JISY} JJen{eaa s1aansul seduopn
*30UBINSU]
sdeduolN oy o1 Aured e jou s1 Irmoilog ‘peaide se ueo oyl Aedar jou s30p Ismorlog Ji Inour Aewl
1 $3S50] UMD I0) (MoN Y sasegnd 1oyl AINUs AUB 10) Iopua SI9SInQWIAI ddueinsuy afeduopy
"J10N 31 Ul papiaca aser oy 18 352131 £ed 0y uoneSiyqo §,J9mo1I0g $103]JE (] UOND9S
st wl FunoN “me ajqeayddy £q panhod ot mouemIIe) N Jo UoTIRUTWIS) YIns Jof Suipraord Jepua]
PUE JamOlI0g U3amIoq JUSWaaIde ualiim AUB [ils 30UBpIodde Ul spus soupinsu] afefuo 10) 1wawarnbar
§,J0pUI] [HUD ‘QAIISAI SSO[ 2qepunjal-uou e aplioid ¢ 10 “199)j2 W IoueInsu] sFeSuOp UrEIRW
01 painbar swnmmoerd oy Aed [eys remowrog ‘ecuransu] afeSuopy 1oy smniwaid o) premo) syuawded
pareugisap Appreredas axewr o) panmnbar sem Jomonog e UBO] A1) SUIYEW JO UONIPUOD B S I3URINSU]
afeduop parmbar rapuay 31 -eoueinsu] a3eduoly J10J sarimaaid ay) premo) syuawled pateudisop L[areredas
saarnbar IopuYT pue ‘pauTeIqo SI ‘IJQE[IEAE SaWIOOaq Wiedr rapua] Aq paroopas lomsul ue Aq papiaoid
(saxnbar Iapua 1Y) pourad 2 Jo] pue unoure Ay ur) 3feisaso souemsuy aFeSLoN Ji siuswAed aalasal
$s0[ aInbar 1a8uo] OU UEO IAPUIT '9AI3SAI SSOf Yons uo sTuiuied Joszara)ur Aue somowrog Aed o) paxmbal
aq j0U {feys 1apudy pue ‘py w pred £Jatewmnn st w0 23 JBY) 18] SU7 SUIPURISYIIMIOU ‘S[GRPUIYSI-UOU
3 [[BYS QAISAI SSO] UYONS "I0UBINSU] JFeFII0op JO NI Ul ATISII 595 S[qRpUnjal-uou e st sjuawsied
2531) Utelar pue asnt Idaooe [[IM I9PUAT 128 UI 3Q 0) Pasead FRIcACIANIBINSUL JI) USUM IND 2Iom
ey siuawAed pareudisop Ajaeredas 2yl Jo Juncwe a1 Jopua] 01 Aed 0) onUY IS J[RYS I9MOLIOY ‘Sjqu[reAr
u st 93e10400 souRInSU] 98eFuo Jus[eamba Ajenueisqns JI ‘JpuyT Aq peids[es Jomnsut afeSiuow
JfewIdlfe Ue wWoX ‘103]J0 ul Afsnolasid souernsu] 28eBuol 2 Jo Jomollog -4l 100 ) 01 JuUeAnba
A[feriurelsqns 1500 B 1B “199)j2 Tl A[snoraand soueinsu] 28eSuop g1 01 juapeamnba (£jrenurisqns afersa0d
ueigo o) painbar sumnuaid s Aed [EYs Iomoxrog ‘eouemsu] 2eduo J0] Swrge:d 91 premol
sjawiAed pareudisap Afoteredas ayew o3 pasnbal sem Jamoriog pue 2ouwInsul gons paniadId Ajsnoraard
18y} IsInsutl 28eSuoW Y] WOIJ A[qRIIRAR 3q 0 $958A2 JApUI| Aq pannbal a8e19A09 2ouRINSU 3LRSUOW 9
‘uoseal1 Aue Joj ‘J “1991J2 ur qoueinsu] 28eSuo 2yl ureiutew o1 parmbai swriwaid oy Aed jTes Jamoliog
‘TrOT 91} SuINeul JO UONIPUOD B St aoueInsu] sdedioly panmbar 1apuaT 1 -adueansuy aded)ioly (o1
"FuULIA U1 I198I9W 23U} 0) $92158 JApuY
ssaqun 919w 10U [[eyYS 3PN 23] 3y} pur ployases] ay ‘Auadoid aq1 o1 AN 297 sammbae IamoLIof JT “9seI)
ay jo suoistaold oy e yim Afdummos [reys 1omoilog ‘PIOYIsSES] B UO ST JUSWINISU] AJUNOAS SIY J1 e
"JUoWAE
Junsenbar Jamorrog 01 19puaT woly 010U vodn ‘yseralul yous YIm ‘ojqeAed aq [[eYS pUB JUSWASINGSIP
JO 20Ep 3Y) WOy Akl 30N 9Y) 18 1S2IAJUT JeIq [[eyS STUNOWNE 2s3YL judmnnsu] ANIN0AS Syl £q parnoos
I9MOII0F JO 1G2p [BUOLIPPE 3022 [[RYS ¢ UOIIIS SIY) ISpun IApua| Aq pasmgsip swunoure Auy
‘6 U029 STUI JOPUN PIZLICYINE SUONIE
1[e 10 Aue Surye; jou Joj ANIQEI] OU SINOUI ISPU] 1Byl poaide st [ "0s op 01 uonediqo 1o Anp Aue Ispun
101 ST PR 0OS Op 0] JARY 10U $30P I9PUAT ‘6 UL SIY) I3pUn Uonde ayel Aewr Jspua| ySnoqy Jje 1o uo
PAWLINI S2OT|NIN QARY PUR °‘SUOLIPUOI SNOJASUEp 1O SUOUEB[GIA 9pod Iaiio Jo Burping areumuya ‘sadid woy
IdEM UIRIP ‘SMOpULm pue $100p dn pieoq 1o 2oejdar ‘sypof a8ueyn ‘siedar ayew oy Aytadozd a1y Suuaua
‘01 panun] Jjou st Ing ‘sepnpur Awedoid 2y Fuunoes “Fupaasord Amdnryueq v up uonisod pamass si
Sutpnpom “juawnnsuy AIndag sup Iapun s1ysu 1o/pue Luadold s ur 1sasan sy 133101d 01 $99) | sAaulone




UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1cstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless-an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Froceids, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Preceeys. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellupzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; win: the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providec for in Section 2.

In the event of a total ta’dng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, ¢estruction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destructicn, or loss in value, unless Bujiower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divide¢ by. (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss iu value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vidui: of the Property in which the fair market

value of the Property immediately before the partial taking, Geswniction, or loss in value is less than the
amount of the sums secured immediately before the partial takirg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus:

If the Property is abandoned by Borrower, or if, after notice by I:nder to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to seile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has « rizst-of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, is bzpun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ¢ Jcnder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli-and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalt not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borzower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the'Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; ths intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part or'the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and.« heneficial interest in Borrower is sold or transferred} without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this optizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Jiender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums _cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this per.od, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deinand on Borrower.

19. Borrower's Right to Reinstate After /icceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Fraperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi speify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securiiv<Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uirder this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any Giner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but oot iimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th< murpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takesuch action as Lender may
reasonably require to assure that Lender's interest in the Property and rijhis. under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lnstrament, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requiie that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (c} certified check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrewer to acceleration
and foreclusur:, If the default is not cured on or before the date specified in the notice, Lender at its
option may regrire immediate payment in full of all sums secured by this Security Instrument
without further 2¢r2and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled Zo.co":2ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniite< tp, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shalgay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out saly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under :Applicable Law.

24. Waiver of Homestead. In accordaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois honiestead exemption laws.

25. Placement of Collateral Protection Insuraicz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreetuent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrgwer 5 collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pirchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that fisvrance, including interest
and any other charges Lender may impose in connection with the placement-ui the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be meie than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OK ILLINOIS,
I

state do hereby certify that

C/au 1 &mf/ County ss:

, a Notary Public in and for said county and

EOW M- &NT ond  omar £ (2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

, <
2
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said Loy
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. g
Giver/unozr my hand and official seal, this Z{)ﬁ- day of 4 . Zev| o
= =
My Commission Exnices: C/ /
OFHCAL St il [ czeet
RICHART w. CRAIG Notary Public /
g Notary Publc, State ¢/ Ui s
My Commission Bxpires U4/7405
CUS g
0070146646
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UNIT 4-A AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE

- (HEREINAFTER REFERRED [fO N ) D IN ' VISION OF LOT 1 IN
HOLBROOK AND SHEP ' K 8 SJEE'S SUBDIVISION OF

. THE SOUTH FRACTIONAL F OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE

*  THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM MADE BY LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST
AGREEMENT NUMBER 42002 RECCRDED IN THE OFFICE COF THE RECORDER CF COOK COUNTY, ILLINOIS

AS DOCUMENT 22342070 AND AMENDED BY DOCUMENT RECORDED AS DOCUMENT 22483364, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE

PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS.

by
=)
@
o
@
)
o=
-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of May, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borzoewer's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
“Lender") of the.same date and covering the Property described in the Security Instrument and located at:
590 North Lake Shore Drive, #4A
Chicago, IL 60611
[Property Address]
The Property includes a unit in. tozether with an undivided interest in the common elements of, a
condominium project known as:
930 N. LAKE SHORE DRIVE

[Ware of Condominium Project]
(the "Condominium Project”). If the ownels zssiciation or other entity which acts for the Condominium
Project (the "Owners Association") holds titie to property for the benefit or use of iis members or
shareholders, the Property also includes Borrowe “s 1aterest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree as fol'ows:

A. Condominium Obligations. Borrower shall perform-iii of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Décuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lasve:-(ii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due;/~2!l dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, witl, u generally accepted
insurance carrier, a "master" or "blanket” policy on the Condominium Project whick 13, satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Jevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” znd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0070146646
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Lisbom ) SR o

‘ (Seal)
Robert M. Craig fj -Borrower Joanne E. Craig -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
0070146646
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