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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21..C<nain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this docurient, which is dated _May 23", 2001 ,
, together with all Riders to this docu ment.
(B) “Borrower” 1s _ Victor Cambrav married to Maria Esther Cambray and Rafael Lopez
married to Yolanda Lopez. Borrower
is the mortgagor under this Security Instrument.

(C) “Lender” is FIRST PERSOMAL BANK . Lender is a
Bank organized and existing under the laws of
The State of Illinois . Lender’s address is ___15014'S. LaGrange Rd. Orland
Park, Illinois 60462-3233 . Lender is the mortgagee und«rthis Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated- - May 23", 2001 ,
. The Note states that Borrower owes Lender _(ONE HUNDRED E1GHT THOUSAND

AND 00/100

Dollars (U.S. $ 108,000.00 ) plus interest. Borrower has promised to pay thisdeb: in

regular Periodic Payments and to pay the debt in full not later than June 1, 2031

(E) “Property” means the property that is described below under the heading “Transter of Rights

1n the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [check box as applicable]:

Condominium Rider T Second Home Rider

Planned Unit Development Rider Other(s)
Biweekly Payment Rider L/Q L/ %Q Z} /

Adjustable Rate Rider

Balloon Rider
1-4 Family Rider

XK >
i I
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mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of
[Type of Recording Jurisdiction]

Cook
[Name of Recording Jurisdiction]

Lot 22 in Block 29 in Grant Locomotive Works Addition of Section 21, Township 39 North,
Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

PIN# 16-21-223-044-0000

which currentlyiias the address of 1442 S. Cicero Ave.
[Street]
Cicero ;1llinois __60804-1405 (“Property Address™):
[City] [Zip Code]

TOGETHER WITH all th¢ improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtuies now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Picperty and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants‘ard will defend generally the title to the
Property agatnst all claims and demands, subject to any ensurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and non-

uniform covenants with limited variations by jurisdiction to constitute.a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tellows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, 404 Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidénced by the
Note and any prepayment charges and late charges due under the Note. Borrower shail-a!so pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;

(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant 2ud agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursusnt to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender
may exercise its rghts under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 tz repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any vinwe'bv a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lerder all Funds, and in such amounts, that are then required under this
Section 3.

Lender may, at any time; zollect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time speci(iedunder RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates ¢f £xpenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institutio1 whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lendr is an institution whose deposits are 5o insured)
or in any Federal Home Loan Bank. Lender shall applvibe Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chiazge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying titc Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Len der to. make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest b2 paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Fuads. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shortage e« Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)
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All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. [f Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise acree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
1s economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender siali have the right to hold such insurance proceeds until Lender has had an
opportunity to inspeci-sv:ch Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspectiop shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a sigle payment or in a series of progress payments as the work is
completed. Unless an agreement'is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lende! shall not be required to pay Borrower any interest or earnings
on such proceeds. Fees for public adjuste’s. or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and skal! b¢ the sole obligation of Borrower. If the restoration
Or repair is not economically feasible or Lender’s secunity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Sec ity Instrument, whether or not then due, with the
excess, If any, paid to Borrower. Such insurance proczeds shall be applied in the order provided for
in Section 2, '

If Borrower abandons the Property, Lender may fie, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settie a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. /v either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower 4ercby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amount not to exc2ed-the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s iights-(other than the
right to any refund of unearned premiums paid by Borrower) under all insurance neilcies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpai{ under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall continue
to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shail not
merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance ricyiously in effect, from an altenate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the.amount of the separately designated payments that were due when the insurance
coverage ceased’to-ne.in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve i lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact chat the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or eariings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of Mzgiag the Loan and Borrower was required to make
separately designated payments toward the peminms for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insarance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage insorance ends in accordance with any written
agreement between Borrower and Lender providing 5t such termination or until termination is
required by Applicable Law. Nothing in this Section 10 afféois Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that porchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed.” ZXorrower is not a party to the
Mortgage Insurance. ‘

Mortgage insurers evaluate their total risk on all such insurance i fore= from time to time,
and may enter into agreements with other parties that share or modify their risk o reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and the
other party (or parties) to these agreements. These agreements may require the morigzg= insurer to
make payments using any source of funds that the mortgage insurer may have available (which may
mnclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for
Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing
losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:
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damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment
of Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such
a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the
Property or/Other material impairment of Lender’s interest in the Property or rights under this
Security Instnunent. The proceeds of any award or claim for damages that are attributable to the
impairment of [erder’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellazmeus Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order nivvided for in Section 2.

12. Borrower Not Peleaséd; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower o:‘any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Suc:essors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortizatior. of '{e sums secured by this Security Instrument by reason
of any demand made by the original Borrovrer or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercisc of any right
or remedy. ,

13. Joint and Several Liability; Co-signers; Succsssors 2nd Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall bejoint and several. However,
any Borrower who co-signs this Security Instrument but does not exeGie the Note (a “co-signer”):;
(a) 1s co-signing this Security [nstrument only to mortgage, grant and coivev the co-signer’s interest
in the Property under the terms of this Security Instrument; (b) is not persorially obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the *crms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wlo 23sumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lendsr, shall
obtain all of Botrower’s rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law.

If I<nder exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section |5 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to'p2y these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by his Security Instrument without further notice or demand on Borrower.

19. Borrower’s Fight to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall bave the right to have enforcement of this Security Instrument
discontinued at any time prior o the earliest of (a} five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to ‘eristate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditions are that Boirow<r: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note s if no acceleration had occurred; (b) cures any default
of any other covenants or agreerients; (c) pays all expenses incurred
in enforcing this Security Instrument, including, 5ut not limited to; reasonable attomeys’ fees,
property inspection and valuation fees, and other fees 1xcurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security [nstrusnent; and (d) takes such action as Lender
may reasonably require to assure that Lender’s interest in the 2 operty and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable’)iaw. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more.of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose derasits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upor reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
If no acceleration had occurred. However, this right to remnstate shall not apply in (he case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address to which

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 13 of 16 pages)
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with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: ’

22. Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; ane (d) that failure to cure the default on or before the date specified in the notice may

result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial .

proceeding ard 2le of the Property. The notice shall farther inform Borrower of the right to
reinstate after acceloration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt oi 2ny other defense of Borrower to acceleration and foreclosure. If the
default is not cured oi or hefore the date specified in the notice, Lender at its option may
require immediate paymen*in full of all sums secured by this Security Instrument without
further demand and may foreZlose this Secarity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited 5. reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of 4ll suins secured by this Security Instrument, Lender shall
reiease this Security Instrument. Borrower shall pay any recordation costs: Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party-for
services rendered and the charging of the fee is perritted under Applicable Law, '

24. Waiver of Homestead. In accordance wir'{ 1l inois law, the Borrower hereby releases
and waives all rights under and by virtue of the Hlinois boraestead exemption laws.

25. Placement of Collaterai Protection Insurance.Unless Borrower provides Lender with
evidence of the imsurance caverage requured by Borrower’s agreemsnt with Lender, Lender may
purchase insurance at Borrower’s €xpense to protect Lender’s interests ui Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made agains. Berrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Borrower has obtained insurance as requirea bv 2crrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower wili be responsible
for the costs of that insurance, including interest and any other charges Lender may iinpose
connection with the placement of the msurance, until the effective date of the cance.lacion or
expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower
may be able to obtain on its own.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 (page /5 of 16 pages)

10486089




UNOFFICIAL COPY

fsasvd oy fo g1 38vd) 10/1 F10E WALY

ANTIDALSNE WHOAIND IR APPILAAEIY uue J—A(1ued 43uS—SIONITTI

B e i i
'E v0,8050 gadxg Lo ,;q\:‘N S;

[ ST e e
£ D uvaa NIZTHOM
@ » 3 AVIS TVIRG.

:.‘ e R F A A, PIEICIOR & : ¥
6 ‘ /’ g Jo Rep L7 SRS S pUE piivy A uaAlD)
uby, 195 sasodind pue Sasn ayy 1oy moe Areyunjoa pue aay

/7 I/J 4. SeIUSWINUSUL PIES 3y} PAIDALP
pue Ratdrs /Lq L ey padpajmous) e pue vosiad ur Aep st sut 31013 paseadde ‘Juatmnsul Suyosa10§
) 0] pagLIaSqNs {S)atieu asoym (S)uosiad Aes (1) Ay 03 A 01 UMOUR Aqpeuostad ¢

=

- ]

54/ SIN
A

/
o /a7 &7 N
pue AJUno2 ples JoJ pug ur srqn

zador epuejoj
zador] pejey puglniquie)) 13UISH BUENL-pRU wrAeaguIe)) 101014 181 AJ11130 £Q5I0Y Op 31818
BJON B ¢ — ~ ) q
NS CPL TSN/

18§ Q ’ A0 ALNNOD
’7/ CD‘SI NITII A0 ALVLS

[JuswEpaymouay 10§ Ul SIYJ, Moy Joedg)

SIYSLL peaysawioy JulAlem
asodand.a Aoy A[atos ugis ‘zador] epuejo X

nrouog-  f / zado] iapged
(1eag)

. 7”:;; yas
su]ﬁ;.l/p d1sawoy Suraream jo asodand
d

0J Ajo]0s usis ‘Ke.!qweg 1S BLIBJAl

oL Jamouoé ARIQUIB)) J0JI1A
N <k /A Ey

J1 [)IA POPIODAI PUE JOMOLIOE] Aq POIIOAX 1PIY Aue

-plie JustuILnSUf A11IN03g ST Ul
PAUTRINOD SIUBUIAOD PUE SULID} ) 0) s9215e pue s1daooe Jamouog ‘MOTHE ONINDIS Ad




UNOFFICIAL COPY ‘

ADJUSTABLE RATE RIDER

(1 Year Treasury Index -- Rate Caps)

3

THIS ADJUSTABLE RATE RIDER is made this __23" day of May, 2001 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Botrower’s Adjustable Rate Note (the “Note™)
o FIRST PERSONAL BANK {the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:

1442 8. Cicero Ave, Cicero, IL 60804-1405
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
KFATE THE BORROWER MUST PAY,

ADDITIONAL COVNANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and 2grex as follows:
A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for arrinitial interest rate of 7.750 %. The Note provides for changes in the interest
rate and the monthly payments as follows.
4. INTEREST RATE AND MON7ni Y PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may charge on the first day of June , 2000, and
on that day every 12th month thereafter. Each date on ‘whicli my interest rate could change is called a “Change
Date.”

10486089

{B) The Index

Beginning with the first Change Date, my interest vate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted t0'a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure avaiible as of the date 45 days before
each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will chsose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inteiest rate by adding
THREE AND 750/1000 percentage points { 3.750 %) to the Current Index. Ti:o-Note Holder will then round
the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject tc the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Cliange Date.

The Note Holder will then determine the amount of the monthly payment that wculd be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at xiview
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

{D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than _9.750 %
or less than _7.750 %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than __13.750 % nor less than _7.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2—-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3111 1/01 (page / of 2 pages)
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this __23" day of May, 2001 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to
First Personal Bank (the “Lender”™)
of the same date and covering the Property described in the Security Instrument and located at:
1442 8. Cicero Ave. Cicero, IL_60804-1405
[Property Address]
1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security Instrument, the foliowing items now or hereafter attached to the Property to the extent
they are fixtures ar<-added to the Property description, and shall also constitute the Property covered by the Security
Instrument: building mraterials, appliances and goods of every nature whatsoever now or hereafter located in, on, or used,
or intended to be usedin ronnection with the Property, including, but not limited to, those for the purposes of supplying
or distributing heating, ccoiing, electricity, gas, water, air and light, fire prevention and extinguishing apparatus, security
and access control apparatus; plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, diyers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrots, cabinsis, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be deemed to Ue and remain a part of the Property covered by the Security Instrument. All of
the foregoing together with the Property descrived in the Security Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred toin iiis 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPL{ATE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower
shall comply with all Taws, ordinances, regulations and requirements of any governmental body applicable to the
Property.
C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
D. RENT LOSS INSURANCE. Borrower shall maintai insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sertion 19 is deleted.
F. BORROWER’S OCCUPANCY, Unless Lender and Borrowe otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.
G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Boziorver shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the © opcrty. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execui new leases, in Lender’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security/instrument is on a
leasehold.
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSsXSSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Fen:s™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lendir’s agents
to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22
of the Security Instrument and (ii} Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only,
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (11} Lender shall
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