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MORTGAGE BANCORP SERVICES

800 E. NORTHWEST HIGHWAY, #100

PATATINE, ILLINOIS 60067
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THIS MORTGAGE ("Security Instrumrzni”) is given on May 25th, 2001 o Z=
The Mortgagor is u =
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3" ("Borrower"). This Security Instrument is given to - 5
MORTGAGE BANCORP SERVICEL
')

which is organized and existing under the laws of

THE STATE OF ILLINOIS
whose address is

, and
800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS/ 6(067

("Lender"). Borrower owes Lender tlie grincipal sum of
One Hundred Sixteen Thousand Four Hundred Sixty Six and no/100.---=-o—-

Dollars (U.S. § 116,4¢e6,.20 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Naie"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on  June 1st,
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,

with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

~ The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any’ taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, ac/reguired; '

Third, to interest duzvader the Note;

Fourth, to amortization-of ihe principal of the Note; and

Fifth, to late charges due vadzr the Note.

4. Fire, Flood and Other Tiazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, Lgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance siiall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requized by the Secretary, All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lende .

In the event of loss, Borrower shall give Lender imn ediae notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company cenceimel is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and 4o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the redvction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in ths crder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. siay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an drount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity Jegally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tc the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Z.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideace within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year afterihe date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or

4

@%;4“"” 18608) Pago 3 of B Initials: \




UNOFFICIAL COPY

10487496

F

wjefu

@
g jo p obey (wooel (3-CL)

4!
JuewnIsu] ALNoag s1yy £q painoss swns [[e jo [0y U1 juewied syeipswun axnbas ‘Argjaioag oY) Jo [eaosdde
soud ayy wim pue (P)E-MTOLT "D°S'NY TI ‘7861 Jo PV suopmnsuy Asoysodeq uremiag 1Ig-Uien 2y jo
(p)1¥¢ uonoag Suipnpour) mey sjqeordde £q penmusad Ji ‘[reys Jopuoy ‘[eacaddy Jpar) Moy ES (q)
"JUSHINLSU] A)Inoag sty ut
paurejuoo suoneduqo a0 Aue unopad o) ‘skep Ay jo pouad e 1o0) ‘Guiyrey Aq syneyep romoxiog (11)
o YuowAed {[yjuow 1x9U 2Y) JO SIBP JNp 2) UC J0 0 Joud
Jusmnnsu] Amsag sty Aq peamnbar jusmded Ajyjuow Aue [y w Aed o) Burrey £q symeyep 1emorrog (1)
Lsuswnsu] AJUnosg s £q paunoss swns [[e Jo [[ry wi juswiked eyerpeurur axmbal ‘snejop
swAed Jo ased syp-wl ‘Arejerseg o) Aq pansst suonendar £q payrunny se ideoxe ‘Aew Jopue )negR( (B)
*199(] JO UONBIREIIY J0] SpuUnols) *4
- Areyaa0ag oY) Aq pozuomne safIens pue sag) 193[[00 AvWl ISpuY] s3] '8
3 *201j0U JO SWIALE o) JO SABD (] UIUIIM 9A0qE
[0} 195 SUOUJE S JO JOW U0 3UO a)fe) o usl] aY) AJsnes [[eys Jemouiog “usl| 91 FULANUSP! 220U ¥ Iomoliog
oAl few Jopuer| “uewnisuy AJINoag sy seao fjuoud utene Aew yowgm ust v 0) yoslgns st Kuedorg ey jo
yed Aug jeyy) SoUIULIISP JOpULT J] Wourwisu] A)Unoeg STy} 0 ual] ay) Suneurpiogns Jopus 03 A10joejsies jusuaalde
UB Ul 9y} JO Iopjoy Y} WO SAUNNS L)1 ‘USI| Yy Jo JUSwWaciojus ay) judaaud o) syesado uomuido s 1opue
o) ul yorym sBuipeasord [eSe] ‘ur wer w3 1o JUSUISOIOJUD JSUIESE SPUSLAp J0 ‘Aq usl| AY) YIrey pood Ul SIseUe0
(q) ‘Jopuo] 0 o[qeidecor Jeuuew € ul ul 2w, £q painoses uonednqo oy jo juswAed oyl 0} SUnUm Ul seeude (E)
11oMOIIOg SSOUN JUSWTLISU] A1LNosg siy) a0 Auanud sey yorgm ue Aue afreyosip Apdwoid [eys Jemonog
‘a[qek:d pur enp A[ejerpaumrul aq [[eys ‘1epus] jo uondo o) je pue ‘sjel
210N 1) Je “JUSWISSINGSIP JO 9)¥P oL WWOJJ SAUUI JE3q | BYS SIUNOWIE SsaY], ‘IUWNISU] ANIN0ag sty Aq paundes
aq pue JomOLIOg JO 1q9p [EUOHIPPR U mooaq [feys fdersesed smy) Jopun Japue Aq pasingsip sjunowe Auy
-z ydeifered U1 pauOnUSIL SWIRY] JAYIO PUE SOURINSUI PIazey ‘soxe) jo juswifed Furpnpour ‘Auadolg Ay Up SYSU
s sapuer| pue Kuedoid o1 JO anjeA o1} 103j01d 0} Kressavou si isarjeym Aed pue op Aew JOpux] uey) ‘(suonendau
10 $ME[ 2010JUS 0 JO UOHEUUISPUOd Joj ‘Aoydniyueq ui Suipeasoid e se qons) Aiodold oY) Ul s)YSU s,10pUF] 199))e
ApuesyuBis Kew yey) Suipesoold [ed9] € 51 eroy) Io ‘JuemInnsu] AYideg $ITL UL PIUIBIUCD SHUSMISAIEE PUE S)UEUDAOD
110 Aue uuolied 03 syre) Jo ‘7 yderdered £q panmber syuowked oy Jo sy smAerd asoy) oyew 0} S[Iej Jomoilog J]
'syuawAed oser) Sursuapias
spd1eoas Jepue] o) ysruuny Apdimord [reys tsmouog )senbar suepue] Uodn fApsdolrg =) Ul jseIo)ul S I9pUS]
1038 Apesioape pnom Aed 0y ainyrey §p Jusuifed o) pemo I oTm AU o) 05 [I4IP AT UO SUOTILSI[GO 9seU)
Aed [[eys romoxtog -z ydesSered wr papniout jou ore jey) suonisodwn puwe souy ‘seBrzyd [edISUNW JO [BJUSWILISACS
e Aed [reys iemouog -Auedosg ay) ur s)YSRY SJOPUIT JO UOHIN0LJ PUE JIMO0JL0y 0} SaBaey) ‘L
‘ojeray) papnus Ajede; Ainue agy o pred a¢ Im g USINLSU] A)ILINSAG
S1yy puE 910N 9Y) 1epun ssaupaiqepul Suipueysino (e Aed o parinbal junows U 1340 spssooid ssuova Auy  syuswiked
yons Jo junowe oy afueyo Jo ‘7 ydesdered ul o) pairejor are yorym ‘siuswAed Ajguow sy jo sjey sup ay) auodisod
10 puarxa joul [[eys [ediounid ay) 03 spasvosd 21y Jo uopeardde Auy “fedioutid jo yuowfedaid o) uayy jue ‘¢ ydeiSered
ul papiacid 1epio oy ur perjdde syunoure juenburpep Aue o1 JsIy ‘JuswIniSU] AJUNOAg STY1 pUe ON Y3 Iopun
SSOUPIQaPUI 3] JO Tononpar ay) oy spaacold yons A|dde |[eys JopueT "JuewmSU] AIIN0AG SIY PUE SION Y Jopun
predun surewsas jeqy) ssaUPAIGAPUI A1) JO JUNOWE [[ng 3y} JO JUSIX3 o) 01 Jopua] o) pred aq [[rys pue pauSisse Lgatay
are ‘vonEUWapuod jo soeid ul asuefeAnod Joj Jo ‘Aredorg sy Jo ped Aue jo Sunyey Jeyio Jo uUoyrUWLPUOD AUe
M UOnoauuo) Ul ‘feruenbastos 1o 10allp ‘sefeurep Joj WIEld Jo pleme ATe Jo sposooid 2, “UCHEUURPUO)) 9
“Sunum ul 1319 9Y) 0) 5015k IpULT sse[uUn pa3isw 9q JOU [[BYS I 23] PUE PIOYISEA]
o “Apadoig a1 01 a1 99§ sexmbor Jamollof J] -eses] oy Jo suorsiaoid sy Yim Ajdwioo [[eys Jamowog ‘ploteses|
v U0 sI jmownasu] AjUnoeg sty Jj -eouspisel [edound e se Auedoid 2y jo Aowedndoo s Jamouog FUILISOUOD
suonejuasaIdal ‘o) paymuy jou jnq ‘Surpnpour ‘0N Iy £q pacusplas O] AY) Gila UOWOSUUOD Ul (UouwLIOJU
[euoyewr Auwe yim Jopuer] spiaoxd o) pofTe] Jo) JSpus O) SJUSWRIE]S JO UOHBULIOJU SJBINOdeUl JO as[e] A[elsjeut
aaedl ‘ssosoad uoyeondde ueo| oy Suunp ‘Jomollog J1 J[nejep Ul 8q Os[e [[Bys Jemoliog ‘Auedoird pauopueqe




UNOFFICIAL CO#RY-:-.-

: - 10487496

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary,
{e) Mortgnge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligib.e for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ite’ortion, require immediate payment in full of all sums secured by this Security Instrument. A
written stateineutoof any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insuie-this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurzac: is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower Lac 2 right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amsunt due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowe.'s. account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure/custs and reasonable and customary attorneys® fees and expenses
properly associated with the foreclosure proceeding, pop. reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect al if Lender had not required immediate payment in full.
However, Lender is not required tc permit reinstatemen: i1t (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preclude foreclocure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a ‘Waiver; Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeat grrated by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original ‘Piriower or Borrower's successor in
wterest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securi.y Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covuiiuis-and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowey. subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Berrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ez seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Release. "Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without-Charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hicinistead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Jastrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, tne covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreeni=x(s of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [_1 Growing Equity Rider L Other [specify]
[ Pianned Unit Development Rider [ Geaduated Payment Rider
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CONDOMINIUM RIDER

Lean ID: 02-7275107

FHA Case No.
THIS CCN2OMINIUM RIDER is made this ~ 25th day of May ,
2001 ,~uirtis incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust er ‘_‘.a{;'.;rity Deed ("Security Instrument™) of the same date given by the undersigned
("Borrower"} to secure-brivower's Note ("Note") to
MORTGAGE BANCORP SERVICES

{"Lender") of the same date and cxvicing the Property described in the Security Instrument and located at:

235 _MANCHESTER CIRCLE
SCHAUMBIRSG, ILLINOIS 60193
{Pecperty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:
CARRIAGE HOMES O SUMMIT PLACE

[Name of Condominium Feoje .t
("Condominium Project"). If the owners association or other entity which acts for the Condominium
Project (“Owners Association") holds title to property for “ine beucfit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owpcirs Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreem<nts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. 5o long as the Owners Association maintains, with a generally accepied insurance carrier, a
“master” or "blanket” policy insuring all property subject to the condominium documents,
including all improvements now existing or hereafter erected on the Property, an4 sach policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included wit'i:i the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (&) Tander
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@D 586U (9705)
®

Page 1 of 2 initials:
VMP MORTGAGE FORMS - (800)521-7291
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