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DEFINITIONS

Words used in multiple sections of this document.are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r:garding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is date.May 17th, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Peter J. Piazza And Valerie J. ¥iazma. Husband And Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is First Savings Bank Of Hegewisch

Lender is a Savings Bank
organized and existing under the laws of The State of Illinois

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 26/IN BLOCK B IN N AND M RESUBDIVISION, BEING A SUBDIVISION OF LOTS
1 THRU 24, _BOTH INCLUSIVE, IN BLOCK 51, ALSO LOTS 1 THRU 48 BOTH
INCLUSIVE, /0T BLOCK 52, ALSO LOTS 25 THRU 48, BOTH INCLUSIVE IN BLOCK
53 IN WHITFOUPR 'S, SOUTH CHICAGO SUBDIVISION OF THE WEST HALF OF THE
NORTHWEST QUARTEP OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 15, EAST OF
THE THIRD PRINCIPALL MERIDIAN, RECORDED APRIL 3, 1869, AS DOCUMENT NO.
5832, SAID N AND'i RESUBDIVISION RECORDED MAY 26, 1993, A3 DOCUMENT
93387657, ALL IN COO COUNTY, ILLINOIS.

Parcel 1D Number: 26-20-112-027-0000 which currently has the address of
11617 South Avenue N [Street]
Chicago ICie:7, Wlinois 60617 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied ea the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propert;y _against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a: the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require vacger RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds 'chzli be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. ‘Lender-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, arveifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lauder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc.he raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Porrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an annual accounting of the
Funds‘as required by RESPA.

If ‘there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorfance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiy payments.

Upon payment in full of all sums secured by this Security Instrumeri, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold payments or

ground rents on the Property, if any, and Community Association Dues, Fees, and Ass(ssmnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd o Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner angeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to tepair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Gcevpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bosrawer's principal residence for at Ieast one year after the date of occupancy, unless Lender
otherwise agrees in rwiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiicliare beyond Borrower's control.

7. Preservation, Maiutenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the.Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Boriowei'is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deiciiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damages to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the injur;ince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon anv inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-cn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli” i, during the Loan application
process, Borrower or any persons or entities acting at the direction ot Porrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati>n or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower!s oczupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Znscorument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, 7h) there -

is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;‘and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cunssnt,

Subject to_tne. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaticasunder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights »nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an< iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants an-agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succzssors and assigns of Lender.

14. Loan Charges. Lender tnay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose o1 piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but nctlimited to, attorneys' fees, property inspection and valuation fees.
In.regard to any other fees, the absence of earress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxiznun; loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or te-be-collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shail ‘b reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecizd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 10 riake this refund by reducing the principal
owed under the Note or by making a direct payment to Botrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prerayment charge (whether or not a
prepayment charge is provided for under the Note). Bortower's accentancs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actior’Poirower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection wid s Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrum=nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually detivercd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepeicy Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snail Fromptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Rorcower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument ar any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ize Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencriciel interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any” paii-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural perscn urd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rtzy require immediate payment in full of all sums secured by this Security
Instrument. However, this‘sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiica, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 ays,from the date the notice is given in accordance with Section 15
within which Borrower must pay all cus-secured by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of tnie reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o. d<mand on Borrower.

19. Borrower's Right to Reinstate Aft:r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemen’ of this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale orths Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit+ specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sicurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due.upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otlier covenants or agreements: (c) pays all
expenses incurred in enforcing this Security Instrument, including, butioy limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj *&kes such action as Lender may
reasonably require to assurc that Lender's interest in the Property aud rigiats under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security listiument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may recuirz that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, nrovided any<
such check is drawn upon an institution whose deposits are insured by a federal agency, s tientality of>
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirzment an_d;
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howerer, thi’sD
right to reinstate shall not apply in the case of acceleration under Section 18. -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mway require immediate payment in full of all sums secured by this Security Instrument
without furt.er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd ‘o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi Yiriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon (v ment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument; b only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In acccrdupre with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois an:yestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borioveer's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerder rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i« connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's sgreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat insurance, including interest
and any other charges Lender may impose in connection with the placemeri ¢f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the .nsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Countyss:  COOK

1, THE UNDERSIGNED » @ Notary Public in and for said county and
state do hereby certify that

PETERR®J. PIAZZA AND VALERIE J. PIAZZA,
HUSBAND AND WIFE

[}

persontally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me thig.day in person, and acknowledged that he/she/@signed and delivered the said
instrument as his/her/tfedr free and voluntary act, for the uses and purposes therein set forth.

Given nnder my hand and official seal, this 17TH day of MAY, 2001

My Commission-:pires:

Criul &g}(g/w\,

Notary Public

ANN C DUGGAN
N O AR FARSSION EXP. APK. 292001
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 17th day of May 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bottawer's Note to First Savings Bank Of Hegewisch

(the
"Lender") of the’sanie-date and covering the Property described in the Security Instrument and located at:
11617 South Avenue N
Chicago, IL 60617
[Property Address]

1-4 FAMILY COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBTECY TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added t) the Property description, and shall also constitute the
Property covered by the Security Instrument: building rnaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, ur ‘ntended to be used in connection with the
Property, including, but not limited to, those for the pvipeses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention<and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, warsr closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panciiig and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed 1 b2 and remain a part of the
Property covered by the Security Instrument. All of the foregoing together wich thé Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a l2asehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  in
Page 1 of 4

%57R (0008) VMP MORTGAGE FORMS - (800)621-7281
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upen Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shail be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance COSts, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's sgen's or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and(vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property aid-collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Progerty as security,

If the Rents of tie Fiorerty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower i Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warczils that Borrower has not executed any prior assignment of the Rents
and has not performed, and will niot pziform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judiciz!ly appointed receiver, shall not be required to enter upon,
take control of or maintain the Property béforeor after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appoirted receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive (my default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terninate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default‘or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instruzuent and Lender may invoke any of
the remedies permitted by the Security Instrument.

@D-57R (0008) Page 3 of 4 3170 1/01
® .




UNOFFICIAL COPY

[
10/4 OLLE unod v jo v @beg (8000} HLS-CED
lamollog- Jamoleg-
(eag) & (1e28)
Iamolrog- rampl1og-
(1eag) (less)’
1am0OLI0g- . Jamonog-
(1eas) (1eas) T’

10MOLI0F- a;;Wezze a ‘[ BTISTRA 1amonog-

(1eas) (-a/ W J/ (1g)

“1opny A -1
SIY) UI pauIeIuo) suoistaold pue suiial ay) 01 saa1de pue sidsooe romolrog ‘MOTHI DONINDIS AH




