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ASSI 'nJIFNT OF RENTS bnrul-mU TITLE LaxD THRUST bumre ANT
AS SUCCESSOR TRUSTEE TO

THIS ASSIGNMENT OF RENTS dated June 1, 2001 iv made and. executed between Chicago Title and Trust
Company not personally but as Trustee under Trust Agrzement dated August 3, 1979 and known as Trust

Number 1075561 (referred to below as "Grantor") and Piz¢% Bank, whose address is 7460 West Irving Park

Road, Norrldge IL 60706 (referred to below as "Lender"). -

| Assrgnment For valuable consideration, Grantor hereby assigns,-grants a continuing securrty interest in,
and conveys to Lender all of Grantor’s right, title, and interest in"and to 1lhe Rents from the following

- described Property Iocated in Cook County, State of lilinois:

LOTS 33 AND 34 IN BLOCK 2 IN CHARLES W. JAMES ADDITION TO EVZANSTON, BEING A SUBDIVIS!ON
OF THAT PART OF THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTioid-30, TOWNSHIP 41 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE RIGHT OF WAY OF THE
CHICAGO AND NORTHWESTERN COMPANY (EXCEPT THE NORTH 77 7110 FE&i THEREOF) IN COOK
COUNTY, ILLINOIS. - ~

The Property or its address is commonly known as 430—34 Callan Avenue, Evansio: L 60202. The
Property tax identification number is.$1-30-200-034. :

CROSS—COLLATEHALIZATION In addition to the Note, thls Assrgnment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all ciaims by Lender
against Borrower .or any one or more of them, whether now -existing or hereafter arising, whether related or

unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, 1

determrned or undetermined, absolute or contingent, hqu:dated or unliquidated whether Borrower or Grantor may
be liable mdlvrdually or jointly with others, whether obligated as guarantor, surety, accommogdation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and ‘whether the obllgatron to repay such amounts may be or hereafter may become otherwrse.

unenforceable S

" THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. . THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:
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Lender's name or in Grantor’s name, to rent and manage the Property.,including the coliection and application
of Rents. - ‘ , ' '

Other Acts. Lende,r' ',m'ay do all such other things and acts with respect to'the'F’rop_erty as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have ali of the powers of
Grantor for the purposes stated above. ' .

No Requirement to Act. Leénder shall not be required t6 do any of the foregoing acts or. things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specitic act or thing. C e ‘ : :

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account-and Lender may pay such costs and expenses from the Rents. Lender, in.its sole discretion,
shall determine the agplication of any-and all Rents received by it: however, any such Rents received by Lender
which are not applied (0 uuch costs and expenses shall be applied to the indebtedness. All expenditures made by
Lender under this Assigr:ment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shaii'o2 payable on demand, with interest at the Note rate from date of expenditure until
paid. '

FULL PERFORMANCE. If Grantor-pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor Unae: this ‘Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satizfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing wendar's security interest in the Rents and the Property. Any termination
tee required by law shali be-paid by Grantor, it pormitied by applicable law. ' -

REINSTATEMENT OF SECURITY INTEREST. If parivient is made by Borrower, whether voluntarily or otherwise, or
by guarantor or by any third. party, on the indebtedness arid thereafter Lender is forced to remit the amount of that
payment (A) to Borrower’s trustee:in bankruptcy or to any similar.person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgracit, decree or order of any court or administrative body
having jurisdiction over Lender or any-of Lender’s property, o~ (S} by reason of any settlement or compromise of
any claim made by Lender with any claimant (including withoui lunitation Borrower), the Indebtedness shall be
- considered unpaid for the purpose of enforcement of this Assignr:ciit and this Assignment. shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding ary cancellation of this Assignment or of any
* noté or other instrument or agreement evidencing the Indebtedness ana tie Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had heen originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or comprorniez ralating to the Indebtedness or to

“this Assignment.

LENDER'S EXPENDITURES. ' If- any action or proceeding is commenced that wouls materially affect Lender's
interest in the Property or if Grantor fails to comply with. any provision of this Assigriment or.any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due &y amounts Grantor is
required to discharge or pay under,this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including ot not limited to
discharging or paying ali taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or-paid by Lender for such purposes will then bear interest at the rate charged under * .
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses willf,
‘become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the! ™
balance of the Note and be apportioned among and be payable with any instaliment payments to become due *
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be™*
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitied upon Default. . ; - ' e

.

.

DEFAULT. Each of the following, at Lender’s option, Shéil constitute an Event of Default under this Assignment:
: _Payment Default. Borrower fails to make any payment when due under the Indebtedness.

a.
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.Property and co!lect the Rents including amounts past due and unpald -and apply the nét proceeds, over and
above Lender's costs, against the indebtedness. In furtherance of this right, Lender. shall have all the rights
provided-for in the Lender's Right to Receive and Collect Rents Section, above. If the Rénts are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.”
Payments by tenants or other-users to Lender in response to Lender’s demand shall satisfy the obligations for

which the payment$ are made, whether or not any'proper grounds for the demand existed. Lender may
exercise its nghts under this subparagraph erther in person, by agent or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to sperate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceads, over and above the cost of the receivership, against the Indebtedriess. The mortgagee
in possession or feceiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whrnir or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Cender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shai have all other nghts and remedies provrded in this Assrgnment or the Note or by
law.

- Election of Remedles Electlon ) Lender to pursue any rernedy shall not exclude pursuxt of any other

remedy; and an election to make expen.utu "es or to'take dction to perform an obligation of Grantor under this
“Assignment, after Grantor’ s tarlure 1o pe. o shall not affect Lender’s nght to declare a default and exercise
its remedres . - . :

' Attorneys Fees; Expenses It Lender institutes any suit or action to enforce any of the terms of .this
Assignment, Lender shall be entitled to recover suc!i sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in-L<nrder's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights sha!i tecome a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fimitation, however subiect to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or r ot there is a lawsuit, including attorneys’
feés and expenses for bankruptcy proceedings (including efforts to morify or vacate any automatic stay or
rnjunctron) appeals, and any anticipated post-judgment cotlection services; the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors'reports, and &y praisal fees, title insurance, and
fees for the Trustee; to the extent permitted by appllcable law. Grantor also will pey any court costs, |n aadition
to all other sums provrded by iaw.

MISCELLANEOUS PROVISIONS The followmg mescellaneous provrsrons are a-part of thrs Aos Jnment

Amendments. This Assignment, together with any Related Documents, constitutes the ertir2 understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or zmendment to
this "Assignment shall be effective unless given in writing and srgned by the party or parties sought to be
charged or bound by the alteration or amendment,

Caption Headings. Caption headings in this Assignment are for convenrence purposes only and are not to be
used to interpret or.define the provisions of this Assngnment

~ Governing. Law. This Asslgnment wnli be governed by, construed and . enforced in aooordance with
federal law and the laws of the-State of Illlnors This Assngnment has been accepted by Lender in the
State of lllinois. . _

Joint and Several L:abrlrty All oblrgatrons of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and.all references to Borrower shall

mean each and every Borrower. This means that each Borrower-and Grantor signing below is responsible for.

alt obllganons in this Assrgnment

10490307
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_ §f¢ Loan No: 11128800 ' - (Continued) . Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
‘homestead exemption laws of the State of lllinois as to al! Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when uséd in this

- Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of America.” Words and terms used in the singular shall include the piural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" meens this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to trme together with all exhibits and schedules attached to this Assignment of
- Rents from time to time.

Borrower, The werd “Borrower means John W Boytes and Lois L. Orr,
Default. The word '"Je‘ault" means the Default set forth in this Assrgnment in the section titled "Pefault”.

. Event of Default. The wnits "Event of Default" mean any of the events of default set forth in this Assignment
* inthe default section of this Assignment.

Grantor. ‘The word "Grantor" mzans Chicago Title and Trust Company and Trust #1075561.

Guaranty ‘The word "Guaranty” maz0s the guaranty from guarantor, endorser surety, or accommodatron party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, ‘ogether with all renewals of, extensions of, modifications of,
.consolidations-of and substitutions for the Note o7 figlated Documents and any amounts expended or advanced

- by Lender to discharge Grantor’s obligations or expe:ises incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such amrunts as provided in this Assignment.

: ,"Lender The word Lender means Ptaza Bank its succes*orr and assigns.

Note The word "Note" fneans: the promrssory note dated June 1, 2001, in the original principal amount of
$241, 000 .00 from Borrower to Lender, together with all renewals of -extensions of, modifications of, refinancings

" of, consolidations of, and substitutions for the promissory note or agr2erent. The interest rate on the Note is
8.250%. - Payments on the Note aré to be made in accordance with ihe following payment schedule: in 83

~ regutar payments of $2,354.99 each and one irregular last payment estimatec: at $166,749.22. Borrower's first
payment is due July 1, 2001, and.all subsequent payments are dué on the sa:c ay of each month after that.
Borrower’s final payment will be due on June 1, 2008 and wrlt be for all prrncrpal argall accrued interest not yet
paid. Payments include principal and rnterest _

Property The- word "Property” means all of Grantor’s right, title and interest in anu 13 2l the Property as
described in the" Assignment” sectron of this Assignment. -

Related Documents. The words "Related Documents” mean all.promissory notes, credit agr22ments, foan
agreements, envrronmentat agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

: exrstrng, executed in connectron with the Indebtedness

Rents The word "Rents” means all of Grantor's present and future rrghts title and rnterest in, to and under any
~.and all present and future lease, including, without limitation, ali rents, revenue, income, issues, royalties,
bonuses, ‘accounts recervable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to bé derived from such leases of every kind and nature,

whether due now or fater, including without limitation Grantor’s right to enforce such leases and to receive and -

- cdliect payment and proceeds thereunder.

GRANTOR S LIABILITY This Assrgnment is executed by Grantor, not personally but as Trustee as provided above
“in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
. warrants'that it possesses full power and authority to execute this instrument), and it is expressly understoed and

10290307
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

. It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities,
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
nevertt.eisss each and every one of them, made and intended not as personal
warrantics. indemnities, representations, covenants, undertakings and agreements
by the Trustez or for the purpose or with the intention of binding said Trustee

-\ personally but 2r2 made and intended for the purpose of binding only that portion’
of the trust propests specifically described herein, and this instrument is executed
and delivered by sai/ Trustee not in its own right, but solely in the exercise of the
powers conferred upon it as such Trustee; and that no personal liability or personal
responsibility is assumed oy r.cr shall at any time be asserted or enforceable against
Chicago Title Land Trust Company, on account of this instrument or on account of

.~ any warranty, indemnity, represcuiation, covenant or agreement of the said Trustee

in this instrument contained, ¢ither :zpressed or lmplled all such personal liability,
if any, being expressly waived and relessed,

10490207
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_Loan No: 11128800 . (Conlmued) | ~ Page 9

. . TRUST ACKNOWLEDGMENT

STATE OF __ "Z’Z N )

COUNTY OF __. /”@@ ,é | . )
On this: 3/ S‘{ _' . day of /77 2 L/ . 2:9&'/ before me, the undersigned Notary
Public, personally appp.-fed LYNDA S./RarRic. |ASST vicr Porpinz,. 07

CHICAGO TITLE LAND TRUST COMPAMY
, and known to me to be T20) Authonzed trustee(s) or agent(s} of the trust that executed the and acknowledged the
voluntary acy and déed of the trust, by authority set forth in the trust documents or, by authority of
d urposp., therein mentioned, and on oath stated that he or shelthey is/are authorized to
2 on behalf of the trust.

Al ' - \J/\) \\LLMJ\ _ Residing at
Notary Publ';:ji;l;w for the State of-- /"~

w

7 ] :‘.0..#0‘9.00‘.00.9.00..’....0
e "OFFICIAL SEAL" .

! LAVERNE LAWRENCE <

: :

:

My commission expires

Notary Public, State of Hinois

+ Mv Commission Expires 3/22/02
R T Y Y I Y T Y I Y I YYY YR TYY

ILASER PRO Lending, Var, 5.16.10.66 (¢) Concanirax Incorporated 1997, 2001. Al Righis Reser 4d. - IL JILASERPROVGFHLPLIGI4FC TR-250 PA-3I
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