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This Assignment of Rents prepared by:
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1200/internationale Parkway, Suite 101
Woaodridzge, IL 60517

ASSIGNMENT 3 RENTS

THIS ASSIGNMENT OF RENTS dated May 31, 2001, is made 2nd executed between George Parrott, a
married man, whose address is 15640 S. Dobson, Dolton, IL~ 60472 (referred to below as "Grantor") and
BankFinancial, F.S5.B., whose address is 1200 Internationale Packwey, Suite 101, Woodridge, IL 60517
(referred to below as "Lender"),

Assignment. For valuable consideration, Grantor hereby assigns, grante a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and tc ‘he Rents from the following
described Property located in Cook County, State of Illinois:

The North 87.50 feet of Lots 11 to 24 inclusive (taken as a tract) in Block 1 in Moure's Subdivision of the .
Northeast 1/4 of the Northwest 1/4 of the Southwest 1/4 of Section 35, Township 25, North, Range 14,
East of the Third Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 8326-32 S. Ellis Avenue, Chicago, IL 60619. The
Property tax identification number is 20-35-303-096-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.
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ASSIGNMENT OF RENTS
i (Continued) Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or comiromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shuii be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall coniin.e to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assigiimznt or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue t¢. serure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Ind<iitedness or to this Assignment.

LENDER'S EXPENDITURES. If any-aciion or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails t¢ comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantei's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigrivitit or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action-ih2t Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests ~encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all cocts for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for suck purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to tha.uate of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will“(A)} be payable on demand; (B) be added
to the balance of the Note and be apportioned among and be payakhle-with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2; the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Neta's maturity, The Assignment also will
secure payment of these amounts. Such right shall be in addition to all ‘citer rights and remedies to which
Lender may be entitled upon Default.

10491440

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Detault under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtecnes:.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, sGvenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to hetfarm any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantar,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment, the Note, or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished or becomes false or misleading at any time
thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in fuil force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
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ASSIGNMENT OF RENTS
(Continued) Page. 6,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.

Notices. Arny rotice required to be given under this Assignment shall be given in writing, and shall be
effective when aétially delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with 2 nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first ¢'a=3; certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assigiment. Any party may change its address for notices under this Assignment by
giving formal written notice tc the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purnnses, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwize provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deermcd to be notice given to all Grantors.

Powers of Attorney. The various afencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security.and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction {inds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding snzll not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
50 that it becomes legal, valid and enforceable. If the ofiending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwice required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall noi-affect-the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this_fssignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of e parties, their successors and

assigns. If ownership of the Property becomes vested in a person other thain Gientor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignnient and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Acsignment or liability

under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
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ASSIGNMENT OF RENTS
(Continued) Page 8.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 31, 2001.
GRANTOR:

X
George Pgrfott, Individually ~

INDIVIDUAL ACKNOWLEDGMENT

STATE OF \%,
Crot )58
COUNTY OF

On this day before me, the undersigned Notary Pariic, personally appeared George Parrott, to me known to be
the individual described in and who executed the Assicnment of Rents, and acknowledged that he or she signed

the Assignment as his or her free and voluntary act ana-deed!, for the uses and purposes therein mentioned.
%
Given under my hand and official seal this NI

_ \?f. dayof 7776;% , 200/
By %M(’ dé)/ , Residing at% 7/"4/#_‘

Notary Public in and for the State of ki

My commission expires

|’CFT!CFAL SEAL"

nog LINDA 3. wEppg
Otary Pilhlf::: S‘"te \‘fIH' .

Y Comyyigs inois

Fom W nbee a1
Srlres H18/2004
e T o NS e

ey -
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