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Words used in multiple scctions of this documen. arc defincd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs rcgarZiny the usage of words vscd in this document arc

also provided in Scction 16.

(A) "Sccurity Instrument” means this docament, which is datedzy 17, 2001 ,

iogether wiih all Riders to this decument.
(B) "Borrower" is ADAM RAJ, MARRIED TO, ANNA KROL**
AND JAN RAJ, UNMARRIED PERSON

Borrowcr is the mortgagor under this Sccurity Instrument.
(C) "Lender” 1s EUROBANC, INC.

Lender is a
organized and existing under the laws of THE STATE OF ILLINCIS
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Lender's address is 6457 1/2 WEST ARCHER AVENUE
CHICAGO, ILLINOIS 60638
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedMay 17, 2001
The Nole states that Borrower owes Lender One Hundred Thousand and 00/100

Dollars
(U.S. $100,000.00 ) plus intcrest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latcr than June 1, 2016
(E) "Property"” mcans thc property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loan’"“mcans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc unde: the'Note, and all sums duc under this Sccurity Instrument, plus interest.
(G) "Riders” m<ans all Riders to this Sccurity Instrument that arc cxccuted by Borrower. The following
Riders arc 1o be-cxZouted by Borrower [check box as applicable]:

] Adjustable Rate Rider [__] Condominium Rider [ Sccond Home Rider
{__| Balloon Rider ﬂ Planned Unit Development Rider L 14 Family Rider
(] VA Rider L] Biweekly Payment Rider 1 Other(s) [specify|

(H) "Applicable Law"™ means all centrelling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and erucsz (that have the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all ducs, fees, asscssments and other
charges that are imposed on Borrower or the Uroperty by a condominium association, homcowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer «f fonds, other than a transaction originatcd by
check, draft, or similar paper instrument, which is initiaied(hrough an clectrenic terminal, tclephonic
instrument, computer, or magnelic lapc so as to order, instrucl; ¢: 2uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiuc-af-sale transfers, automated teller
machine (ransactions, transfers initiated by (clephone, wire trancfers/” and automated clearinghouse
transfers.

(K) "Escrow Items™ mcans those items that arc described in Scction 3.

(L) "Misccllaneous Proceeds” mcans any compensation, scitlement, award of ‘damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Properly; (ii) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or onussiens as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” mcans insurance proiccting Lender against the nonpayment of, oi'default on,
the Loan.

(N} "Periodic Payment™ mcans the regularly scheduled amount duc for (i) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Sccurily Instrument.

(0) "RESPA" means the Reat Estate Scitlement Procedures Act (12 U.S.C. Séction 2601 ct seq.) and its
implcmenting regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended from time to
time, or any additional or succcssor lcgislation or rcgulation that governs the same subject matler. As uscd
in this Security Instrument, "RESPA" refcrs to all requirements and restrictions that are imposcd in regard
to a "federally related mortgage loan” cven iff the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Notc and this Sccurity Instrument be made in onc or morc of the following forms, as
sclected by Lender: (a) cash; (b) moncy order; (c) certificd check, bank check, treasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
{cderal agency, instrumentality, or cntily; or (d) Elcctronic Funds Transfer.

Payments arc decmed reccived by Lender when received at the location designated in the Note or at
such other locatton as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insulficicnt to
bring the Loan current. Lender may accept any payment or partial payment insuficient to bring the Loan
current, without waiver of any rights hercunder or prejudice o its rights to refuse such payment or partial
payments.a the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If zach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapphied funds. Lender may hold such unapplied funds until Borrower makes payment 10 bring
the Loan current:” £ 2errower docs not do so within a reasonable period of time, Lender shall cither apply
such funds or return th¢pito Borrower. If not applied carlicr, such funds will be applicd to the outstanding
principal balance under *ie'Note immedialely prior to foreclosure. No offsct or claim which Borrowcer
might have now or in the-iuture against Lender shall relieve Borrower from making payments duc under
the Notc and this Sccurily InstiumerCor performing the covenants and agreements sccured by this Sceurity
Instrument,

2, Application of Payments or Proceeds. Excepl as olherwisc described in this Scction 2, all
payments accepted and applicd by Lender 2ball be applied in the following order of priority: (a) interest
duc under the Note; (b) principal due under ‘02 Note; {c) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment intlic order in which it became due. Any remaining amoumns
shall be applied first to latc charges, sccond to any other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment {rom Borrower for & delinquent Periodic Payment which includes a
sufficient amount {0 pay any late charge due, the payment 7 be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg,/L.ender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, acd to the.cxlent that, cach payment can be
paid in full. To the extent that any cxcess exists after the paymemt is‘applied to the full payment of ong or
morc Periodic Payments, such cxcess may be applicd to any late charges‘duc) Voluntary prepay ments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance procceds, or Miscellancous Proce:ds’to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment el 2mounts duc
for: (a) taxes and asscssments and other items which car altain priority over this Security Ligtiument as a
licn or encumbrance on the Property; (b) lcaschold payments or ground rents on the Property, if 2ny; (c)
premiums for any and all insurance rcquired by Lender under Scction 5; and (d) Mortgage iasurance
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
asscssments shall be an Escrow Item. Borrowcer shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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(P) "Successor in Interest of Borrower™ mcans any party that has taken titlc to the Property, whether or
no! that party has assumed Borrower's obligations under the Notc and/or this Sccurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccurcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and (ii) the performancc of Borrower's covenants and agreements under
this Sccurity Instrumcnt and the Note. For this purposc, Borrower docs hereby morigage, grant and convey
to Lender and Lender's successors and assigns, (he following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction]:

LOT 7 IN «RMNK DELUGACH'S ROSALIE HIGHLANDS, A SUBDIVISION OF THE SOUTH
38/80 OF TH= %WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 38

NORTH RANGE 1. < TAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Parccl ID Number: 18-36-316-020 which currently has the address of
8528 SOUTH 78TH AVENUE [Street]
BRIDGEVIEW [Ciyl, 1Vinois 60455 |Zip Code]

{"Property Address"):

TOGETHER WITH all thc improvements now or hercafter crccted dn the property, and all
cascmenls, appuricnances, and fixturcs now or hercafier a part of the property. All replaccments and
additions shall also be covered by this Sccurity Instrument. All of the forcgoing is refurred (o in lhlS
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstaic hereby couvived and has
the right to mortgage, grant and convey thc Properly and that the Property is unencumberea,-creopt for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subjcct 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow licms

pursuant to Scction 3. Payments duc under the Notc and this Sccurity Instrument shall be made in U.S.
998253808
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licn. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the licn or take onc or
morc of the actions sct forth above in this Scction 4.

Lender may requirc Borrower to pay a onc-time charge for a rcal cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaflter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurance shall bc maintained in (he amounts (including deductible Ievels) and {or the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be excrcised unrcasonably. Lender may
require Bucrowver to pay, in conncction with this Loan, cither; (a) a onc-time charge for flood zone
determinatior;” certification and tracking scrvices; or (b) a onc-lime charge for flood zone determination
and certificaticn services and subscquent charges each time remappings or similar changes occur which
rcasonably mighi aficct such determination or certification. Borrower shall also be responsible for the
payment of any fees nirposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to-wmaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ansi Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covcrageTherefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily 1n the Property, or the contents of the Property, against any risk,
hazard or liability and might providc gicater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insuranc: corerage so obtained might significantly excced the cost of
insurance that Borrower could have obtained. ‘Any amounts disbursed by Lender under this Scctiont 5 shall
become additional debt of Borrower sccured by this Sccurity Instrument, These amounts shail bear interest
at the Note rate from the date of disbursement and szl be payable, with such interest, upon notice from
Lender to Borrower requesiing payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics, shall include a standard morgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have'ine right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al' receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not vtherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a swpdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the cvent of loss, Borrower shall give prompt notice to the insurance carriat and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrozver ptherwise agree
in writing, any insurancc procceds, whether or not the underlying insurance was required-yy Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically fcasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o cnsurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as Lhe work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such procceds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of Borrower. if
the restoration or repair is not cconomically feasible or Lender's sccurity would be lessencd, the insurance
procceds shall be applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with

998293808
Initials: Z& Zg \8{\}‘

@-G(IL) {0010} Page 8 of 45 Form 3014 1/01
% m

'Zl"@ 2001406

10 491 Qo




gﬁ@{ﬁbO‘

UNOFFICIAL COPY

duc for any Escrow Itcms for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and 1o provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails o pay the amount duc for an Escrow Itlem, Lender may exercisc its rights under Scction 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficicnt 10 permit Lender 1o apply
the Funds‘artli¢ time specificd under RESPA, and (b) not to cxceed the maximum amount a lender can
requirc under’RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimaiesof expenditures of future Escrow llems or otherwise in accordance with Applicable
Law.

The Funds shali- k¢ held in an institution whosc deposits arc insured by a federal agency,
instrumentality, or cnlity (inzlvding Lender, il Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender<lipl: ‘not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o be'pzid-an the Funds, Lender shall not be required to pay Borrower
any intcresl or carnings on the Funds. Borrewer and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lender shall give 3 Borrower, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in cscrow, s refined under RESPA, Lender shall account to
Borrower for the cxcess lunds in accordance with RESPAC 1% there is a shorlage of Funds held in cscrow,
as dcfined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the shorlage in accordance with RESPA, but in no more than 12
monthly payments. if there is a deficiency of Funds held in escrow, as gcfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay lo Lznderthe amount necessary to make
up the deficiency in accordance with RESPA, but in no morc than 12 mont’iy payments.

Upon payment in full of all sums sccurcd by this Sccurity Instrument, Lerder shatl promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, ‘fnes, and impositions
attributable 4o the Property which can attain priority over this Sccurity Instrument, leaicho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmzmz #f any. To
the cxtent that thesc items arc Escrow Items, Borrower shall pay them in the manner provided fo-Saction 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instruireri-ynless
Borrowcer: (a) agrees in writing to the payment of the obligation sccured by the licn in a manner acecplable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operale 10
prevent the enforcement of the licn while those procecdings arc pending, but only until such procecdings
arc concluded; or (¢) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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attorncys' {ces to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its secured position in a bankruptcy procceding. Sccuring the Property includes, but is not limited to,
cntering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authotized under this Seciton 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the datc of
disburscment and shall be payable, with such intcrest, upon noticc from Lender to Borrower requesting

Ay mei,
Py If this Sccurily Instrument is on a leaschold, Borrower shall comply with all the provisions of the
Icase, Il Borrower acquircs fcg title to the Property, the lcaschold and the fec title shall not merge unless
Lender agrees to the merger in writing.

10, Moz cg=oe Insurance, If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insirarce coverage required by Lender ceases (o be available from the mortgage insurer that
previously provided ‘such insurance and Borrower was required to make scparatcly designated payments
toward the premiums 1or Mortgage Insurance, Borrower shall pay the premiums requircd to obtain
coverage substantially equivelient to the Mortgage Insurance previously in cffect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernatc
mortgage insurer sclected by Léracr. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc to gy to Lender the amount of the scparately designated payments that
were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescrve in licu of Mortgage Insurance. Such loss rescrve shall be
non-rcfundable, notwithstanding-the fact thit tae‘Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carniuzs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fin the amount and for the period that Lender requires)
provided by an insurcr sclected by Lender again hecomes available, is obtained, and Lender requires
scparatcly designated payments toward the premiums for *Morigage [nsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrewe: was required to make scparately designated
paymenis toward the premiums for Mortgage Insurance, Dor:grver shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide a ncn--cfundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required by ‘Applicable Law. Nothing in this
Section 10 affccts Borrower's obligation Lo pay intercst at the rate providard.in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchascs iz Note) for certain losscs it
may incur il Borrower docs not repay the Loan as agreed. Borrower is'net .2 party to the Mortgage

Insurance.
Mortgage insurcrs cvaluate their total risk on all such insurance in force froin time (o time, and may

cnter into agreements with other partics that share or modify their risk, or reduce losses. Tiesc agreements
arc on terms and conditions that ar¢ satisfactory to the morigage insurcr and the other pary (or partics) to
these agreements. These agreements may require the mortgage insurcr to make payments usiag-any source
of funds that the mortgage insurcr may have available (which may include funds obtaincd frora Mortgage
Insurance premiums). _

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other entity, or any affiliatc of any of the forcgoing, may receive (dircctly or indircctly) amounts that
derive from {or might be characterivzed as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr's risk, or reducing losses. Il such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

998293808
Initials: Z§ Ig 1@

@-G(IL] (@010} Page B of 15 Form 3014 101
® -

’n.;éq 2001408

10491599




c6aTEV0T

UNOFFICIAL COPY

the cxcess, i any, paid 1o Borrower. Such insurance procceds shall be applied in the order provided for in
Scetion 2.

Il Borrower abandons the Property, Lender may file, negotiatc and scitle any available insurance
claim and rclatcd matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offcred to scttle a claim, then Lender may negotiale and scutle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hercby assigns lo Lender (a) Borrower's rights to any insurance
procceds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any rcfund of uncarncd premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicablc to the
coverage of the Property. Lender may usc the insurance proceeds cither 10 repair or restore the Property or
to pay amoue's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupzncy. Borrower shall occupy, cstablish, and usc the Properly as Borrower's principal
residence withinG-days afier the exccution of this Sccurity Instrument and shall continue 10 occupy the
Property as Boriower's principal residence for at Icast one year after the date of occupancy, unless Lender
othcrwisc agrees in wiiting, which conscnt shall not be unrcasonably withheld, or unless cxtcnuating
circumstances exist whick’ are heyond Borrower's control,

7. Preservation, Mantep2uce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the @ 0perly, allow the Property to delcriorate or commil waste on the
Property. Whether or not Borrower 5 iesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from aeterinraling or decreasing in value due to its condition. Unless it is
determined pursuant to Scction 5 that repair-or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged .t avoid further delcrioration or damage. If insurance or
condcmnation proceeds arc paid in conncction with damage 1o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only il Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repairs ard restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficicnt
1o repair or restore the Property, Borrower is not relieved of Ecrrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvemen's on-the Properly. Lender shall give
Borrower notice at the time of or prior to such an intcrior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default it,~dviing the Loan application
process, Borrower or any persons or enlitics acling at the direction of Bor'ower or with Borrower's
knowlcdge or consent gave materially false, mislcading, or inaccuraic informatior.cr statcments to Lender
(or failed to provide Lender with matcrial information) in connection with {ne Loan. Matcrial
representations include, but arc not limited to, representations concerning Borrower's oocumancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrvaent. If
(a) Borrower fails to perform the covenants and agrecments containcd in this Sccurity Tnstrument, b) there
is a Icgal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfciture, for
cnforcement of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
rcgulations), or (c) Borrower has abandonced the Property, then Lender may do and pay for whatever is
rcasonablc or appropriatc 1o protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b) appcaring in courl, and (c) paying rcasonablc

58293808

' Inilials; (Q
@Q-S(IL] {0010) Page 7 of 15 3 Farm 3014 1/0%

@I 20014-07




UNOFFICIAL COPY

to Borrower or any Successor in Intercst of Borrower shall not operate to release the liability of Borrower
or any Successors in Inigrest of Borrower. Lender shall not be required to commence proceedings against
any Succcssor in Interest of Borrower or to rcfusc to cxtend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but docs not exccute the Note (a "co-signer”): (a) is co-signing this
Sccunty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms ol this'Sccurity Instrument; (b) is nol personally obligated to pay the sums sccurcd by this Sccurity
Instrument; ad (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or
make any acconunodations with regard to the terms of this Sccurity Instrument or the Notc without the
co-signer's conscalls

Subject to<the srovisions of Scction 18, any Successor in Interest of Borrower who assumecs
Borrower's obligations ‘vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 210 benefits under this Securily Instrument, Borrower shall not be released from
Borrower's obligations and tiability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants and agrezments of this Sccurity Instrument shall bind (cxcepl as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender myy ciarge Borrower fecs for scrvices performed in conncction with
Borrower's default, for the purpose of-protecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not lizutzd to, attorncys' fees, property inspection and valuation fces.
In regard to any other fecs, the absence of cxrirss authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Security Irstrument or by Applicable Law.

If the Loan is subjcct to a law which scts maxiizuriloan charges, and that law is finally intcrpreted so
that the intcrest or other loan charges collected or to e coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be-~idaced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums alrcady collecizd ‘rom Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose to 1aa%e-this refund by reducing the principal
owed under the Note or by making a dircct payment to Borrower~if a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaymeni charge (whether or not a
prepayment charge is provided for under the Note). Borrower's aceeptarceof any such rcfund made by
direct payment to Borrower will constitute a waiver of any right of action Boricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with {ius Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Sccurity Instrutient.shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverer. 1n Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o 2t Borrowers -

unless Applicable Law cxpressly requircs otherwise. The notice address shall be the Property, Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall mzomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Bariower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any nolice in
conncction with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Sccurity Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corresponding requircment under this Sccurity
Instrument.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Misccllancous Procecds; Forfeiture. All Misccllancous Proceeds are hercby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically [casible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensurc the work has been compleled to
Lender's satisiaction, provided that such inspection shall be underiaken promptly. Lender may pay for the
repairs and res'oration in a single disbursement or in a scrics of progress paymenls as the work is
complcted. Uiitless an agrecment is made in wriling or Applicable Law requires intercst to be paid on such
Muisccllancous Froecids, Lender shall not be required to pay Borrower any inierest or carnings on such
Miscellancous ProcecdsIf the restoration or repair is not cconomically feasible or Lender' s sccurity would
be Icssencd, the Miscellareans Procecds shall be applicd to the sums secured by this Sccurity Instrument,
whether or not then duc, withi the excess, if any, paid 10 Borrower. Such Miscellancous Proceeds shall be
applicd in the order provides-{or in Scction 2,

In the cvent of a total teking, destruction, or loss in value of the Properly, the Miscellancous
Proceeds shall be applied to the suzas sccured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid io Borrowcr.

In the cvent of a partial taking, acstrestion, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is cqual to or
greater than the amount of the sums securcd Yv/this Security Instrumeni immediately before the partial
taking, destruction, or loss in valuc, unless Eorrower and Lender otherwisce agree in writing, the sums
sccurcd by this Sccurity Instrument shall be redricca) by the amoumt of the Misccllancous Procceds
multiplicd by the following fraction: (a) the total ameunt of the sums sccured immediately before the
partial taking, destruction, or loss in valuc dividea tys (b) the fair market valuc of the Property

immediatcly before the partial taking, destruction, or loss in~a'uc. Any balance shall be paid to Borrower.
In the cvent of a partial taking, destruction, or loss in valie »f the Property in which the {air market
valuc of the Propetty immediately before the partial taking, destraction, or loss in valug is less than the
amount of the sums sccurcd immediatcly before the partial takiug, destruction, or loss in valuc, unlcss
Borrower and Lender otherwisc agree in writing, the Miscellancous Frocceds shall be applied 1o the sums
sccured by this Sccurity Instrument whether or not the sums arc then duc.
If the Property is abandoncd by Borrower, or if, afler notice by Leunder to Borrower that the

Borrower fails to respond to Lender within 30 days afier the date the notice is giver, Lender is authorized
to collect and apply the Misccllancous Proceeds cither to restoration or repair of tac Property or to the
sums sccurcd by this Sceurity Instrument, whether or not then duc. "Opposing Party" m:ans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a wigha 2 action in
rcgard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bejun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ol (Lender's
inicrest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damagcs that arc attributable to the impairment of Lender's interest in the Property
arc hercby assigned and shall be paid to Lender.

All Miscellancous Procceds that arc not applicd to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Relcascd; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender

AR
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thercafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowcer will remain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joincd to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party!s actions pursuant (o this
Sccurily Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable period after the giving of such notice to take corrective action. If
Applicabl< L.2w provides a time period which must clapse before certain action can be taken, that time
period will k¢ decmed to be reasonable for purposes of this paragraph. The noticc of acceleration and
opportunity to curs-given to Borrower pursuant to Scction 22 and the notice of acccleration given to
Borrower pursuani-w Szction 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this'scziion 20.

21. Hazardous Sups.azces. As uscd in this Section 21: (a) "Hazardous Substances” arc thosc
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat:rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" mcans federal ‘aws and laws of the jurisdiction where the Property is localed that
rclate to health, safcty or environmental protaction; (c) "Environmental Clcanup” includes any responsc
action, remedial action, or removal aclion, as ¢efined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can causc, <ontrbute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall niot causc or permit the prescnce, use. disposal, storage, or rclcase of any Havzardous
Substances, or threaten to relcasc any Hazardous Substances, o:1 4t in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (a) hat is in violation of any Environmental
Law, (b) which crcatcs an Environmental Condition, or (c) which, du¢ tojthe presence, use, or release of a
Havardous Substance, creates a condition that adverscly affects the vaivs of the Property. The preceding
two scntences shall not apply lo the presence, usc, or siorage on the Property of small quantitics of
Hazardous Substances that arc generally recognized to be appropriate to noriiai «<csidential uscs and o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender writicn notice of (a) any investigation, clait, Cemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the-Traperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdse . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rcleasc or thieat of
relcase of any Havardous Substance, and (c) any condition caused by the presence, use or reltase of a
Havardous Substance which adverscly affects the valuc of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Havardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containced in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law. Applicablc Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clausce of this Sccurily Instrument or the Note conflicts with Applicable
Law, such confticl shall not affect other provisions of this Sccurity Instrument or the Nolc which can be
given cffect without the conflicting provision,

As uscd in this Securily Instrument: (a) words of the masculine gender shall mcan and include
corrcsponding ncutcr words or words of the feminine gender, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives solc discretion without any obligation to
takc any action,

17. Barzower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower, As uscd in this Scclion 18,
"Interest in tac Froperty” means any lcgal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales condract or
cscrow agreemeiit, Loz intent of which is the transfer of title by Borrower at a futurc datc to a purchascr.

If all or any pari-ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender's prior
writicn consent, Lender-niay require immediate payment in full of all sums sccurcd by this Sccurity
Instrument. However, this opiton shall not be cxercised by Lender if such excrcisc is prohibited by
Applicable Law.

If Lender cexcrciscs this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-irom the date the notice is given in accordance with Scction 15
within which Borrower must pay all suivs sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this-period, Lender may invoke any remedics permitted by this
Sccurity Instrumem without further notice or dc nand.an Borrower.

19. Borrower's Right to Reinstate After| Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have cnforcement of (bis Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days beforc sale of the Froperty pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spceify for the termination of Borrower's right
to reinstate; or (c) cntry of a judgment cnforcing this Sccarity Instrument. Those conditions arc that
Borrowcr: (a) pays Lender all sums which then would be duc npci this Sccurity Instrument and the Notc
as if no acceleration had occurred; (b) cures any default of any other Covienants or agreements; (c) pays all
cxpenscs incurred in enforcing this Sccurity Instrument, including, buv-rot-itmited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takcs such action as Lender may
reasonably rcquirc to assurc that Lender's intercst in the Property and ‘righis under this Sccurity
Instrument, and Borrower’s obligation to pay the sums sccured by this Sccurity Insirument, shall continue
unchanged unless as otherwisc provided under Applicablc Law. Lender may require that Borrower pay
such rcinstatement sums and cxpenscs in onc or more of the following forms, as sclectes & y Lender: (a)
cash; (b) moncy order, (¢) certified check, bank check, treasurer's check or cashicr's check provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instiv:ic tality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instiecnt and
obligations sccurcd hereby shall remain fully effective as if no acccleration had occurred. However, this
right to reinstatc shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noic or a partial intcrest in
the Note (together with this Sccurity Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer") that collccts
Periodic Payments duc under (he Notc and this Sccurity Instrument and performs other morigage loan
scrvicing obligations under the Nolc, this Sccurity Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will statc the name and address of the
new Loan Scrvicer, the address to which payments should be madc and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider cxecuted by Borrower and recorded with it

Witnesses:

T e

Adown o

ADAM RAJ/MARRIEB TO
ANNA KROL

(Scal)

-Borrower

D\ A %\ 9 4 (Scal)
JAN R}% \ -Borrower

Ann o ’Xm;”

__(Scal) {Scal)
ANNA KROL Frirower -Borrower
(Scal) ). (Scal)
-Borrower -Borrower
(Scal) A (Scal)
-Borrower -Borrower

**ANNA KROL IS8 EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE OF WAIVING
ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

998293808

@Q-G(IL) {©010)

Page 14 of 15 Form 3014 1/01

P
IDE 20014-14

10491590




G6CI6h0T

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

22, Acccleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agrecement in this Sccurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwisc). The netice shall specify: (a)
the default; (b} the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure fo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecoswe. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may Zeovire immediate payment in full of all sums secured by this Security Instrument
without furthe: Zenand and may foreclose this Security Instrument by judicial proceeding, Lender
shall he entitledw-Zelioct all expenses incerred in pursuing the remedies provided in this Section 22,
including, but not lisziied to, reasonable attorncys' fees and costs of title evidence.

23. Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shal'“pay any rccordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but.only if the fec is paid 1o a third parly for scrvices rendered and the
charging of the {ce is permitted under ‘Applicable Law, )

24. Waiver of Homestead. In accordanes wvith Illinois law, the Borrower hercby releases and waives
all righis under and by virtue of the Illinois homesicad cxemption laws.

25, Placement of Collatera) Protection Insurance, Unlcss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement -with Lender, Lender may purchase insurance
at Borrowcer's cxpensc to protect Lender's interests in Borrower's collateral. This insurance may, but nced
nol, prolcct Borrower's inicrests. The coverage (hal Lender purchases may nol pay any claim that
Borrower makes or any claim that is made against Borrower inconneciion with the collateral. Borrower
may later canccl any insurance purchased by Lender, but only afler provicing Lender with evidence that
Borrower has obtaincd insurance as required by Borrower's and Lender's ag-cement. If Lender purchases
insurance for the collatcral, Borrower will be responsible for the cosis of that insarance, including interest
and any other charges Lender may impose in conncction with the placement of (he insurance, until the
cffcctive date of the canccllation or expiration of the insurance. The costs of the inturance may be added to
Borrower's tolal outstanding balancc or obligation. The casts of the insurance may be morc than the cost of
insurance Borrower may be able (o obtain on its own,
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STATE OF ILLINOIS, Z/ &ff A< County ss:

1, , a Notary Public in and for said county and
statc do hercby certify thal ADAM RAJ and ANNA KROL*%Q; ’
and JAN RAJ

]

personally known to mc to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appearcd before me this day in person, and acknowlcdged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uscs and purposcs therein set forth.

Giveaurder my hand and official scal, this 17th day of May, 2001

My Commission/ti¥jares: -

D A

Notary Public

VOPPPEP0C40900004000000000

®
§ “OFFICIAL SEAL"
: THERESE MARK

ts00e

’

OTARY PUBLIC, STATE OF ILLINOIS ¢

M
n:,: Commission Expires June 20, 2001 $

&
4
L 4 L A 3ot 00440004000 000000000¢
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