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THIS ASSIGNMENT OF RENTS dated May 21, 2001, is made and executed ‘0etween First National Bank of
lilinois, Not Personally But As Trustee Under Trust Agreement Dated 4/16/96 ano Known As Trust No. 4807,
whose address is 3256 Ridge Road, Lansing, IL 60438 (referred to below as "Gramor") and First United
Bank, whose address is 700 Exchange Street, P.O. Box 400, Crete, IL 60417 {elarred to below as
"Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing secury interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lots 155 and 156 in O. Rueter and Company’s Tinley Park Gardens a Subdivision of the South 60 acres
of the West 1/2 of the Northeast 1/4 of Section 31, Township 36 North, Range 13, East of the Third
Principal Meridian, in Cook County, Illinois

The Property or its address is commonly known as 17651-55 S. Oak Park Avenue, Tinley Park, IL 60477.
The Property tax identification number is 28-31-204-006-0000 & 28-31-204-007-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
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shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payabie on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Granior's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deurars, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction gver Lendzr or any of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender wita any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ot enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the Zase may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreemeny-cvidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extr.nt os if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree;arder, settlement or compromise relating to the indebtedness or to
this Assignment.

LENDER'S EXPENDITURES. If any action or prooreding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply wita any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure-ic discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any <ziated Documents, Lender on Grantor's behalf may
(out shall not be obligated 10) take any action that Lender riecems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrunzes and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring; inaintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymeritoy Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payacle-cn-demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instairnent payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remediez t4 viich Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under thiz #ssignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any cther term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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payments are made, whether or not any proper graunds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possessian or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shail not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an elettion to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grznte,’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. /It Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be enntl o to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whrcther or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lendr.‘ ncurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement-of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the N¢iz rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without iiin“ation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender’s legal expenses; - whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment. collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), survevo:s' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are A part of this Assignment:

Amendments. This Assignment, together with any Related Documents canstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment:” Mo alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by th2 party or parties sought to be
charged or bound by the alteration or amendment. '

Caption Headings., Caption headings in this Assignment are for convenience purposes critv and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in-azc¢ordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by-Lender in the

State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submlt to the jurisdiction of the
courts of Will County, State of lllinois.

Merger. There shall be no merger of the interest or estate ¢reated by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between

. (2) It more than one person signs below, our obligations are joint and several. This means that the words
"i " "me," and "my” mean each and every person or‘éntlty signing this Assignment, and that, if Lender brings a

10492243 . - .
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Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment of
Rents from time to time.

Borrower. The word "Borrower" means First National Bank of lllinois, Not Personally But As Trustee Under
Trust Agreement Dated 4/16/96 and Known As Trust No. 4807.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Defauli.” The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default sectior: uf thls Assignment.

Grantor. The word " .;r? tor" means First Natlonal Bank of lllincis, Not Perscnally But As Trustee Under Trust
Agreement Dated 4/16/9¢C Al Known As Trust No. 4807.

Guarantor. The word "Guarar(r" means any guarantor, surety, or accommodation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty" medns the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness™ mceng all principal, interest, and other amounts, costs and expenses
payable under the Note or Reilated Documenis, ‘noether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Rel2ied Documents and any amounts expended or advanced
by Lender to-discharge Grantor’s obligations or expanses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such ariounts as provided in this Assignment,

Lender. The word "Lender" means First United Bank, its suiczessors and assigns.

Note. The word "Note" means the promissory note dated May 2...2001, in the original principal amount of
$300,000.00 from Grantor to Lender, together with all renewals of, extencions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
8.500%. Payments on the Note are to be made in accordance with the faliowing payment schedule: 6 monthly
consecutive interest payments, beginning June 21, 2001, with interest calrulated on the unpaid principal
balances at an interest rate of 8.500% per annum; 29 monthly consecutive pr.ncipal and interest payments of
$2,976.51 each, beginning December 21, 2001, with interest calculated on the unvaid nrincipal balances at an
interest rate of 8.500% per annum; and one principal and interest payment of $275.52%.35 on May 21, 2004,
with interest calculated on the unpaid principal balances at an interest rate of 8.5UC% per annum. This
estimated final payment is based on the assumption that all payments will be made exactly as scheduled; the
actual final payment will be for all principal and accrued interest not yet paid, together with-22y, other unpaid
amounts under this Assignment,

Property. The word "Property” means all of Grantor’'s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment. .

Related Documents. The words "Related Documents™ mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,

10492243




UNOFFICIAL COPY

208F "ON ISNIL SY UMOU) pue 96/91/p
pajeg awaaiby isnil Japun 99jsnil sy ing Ajjeuosiad
10N ‘sioulllj jo jueg [euoneN .}siid Joj seubig pazioyiny

. i :Ag
NITY3Y TONTHISTY A QILYHOHOINI ONY
, S
013430 (IRAVELY HTIHS HHﬂiVNEllﬁo':‘I;% 0N ISNIL Sy UMOUY PUE I6/9L/p
psier WawaalBy 1sniy Japup 39snip Sy Ing Ajleuosiad
10N 'Stoit Jo Mueg |euoneN sl 10} JsuBig paziuoyiny
o ettt —— g

N334 3ONTHI43Y A9 CILYHOAHOONI ONY
034K GaHIVLLY 133HS NLYNDIS 338 £08F "ON LSNYL

SV NMONMX aGNV 96/91/y 121va LNJWIIHOVY LSNHL HIANN 331SNHL
SY 1Ng ATIVNOSHId LUN ‘SIONITTI 40 MNvE TYNOILYN LSHIA

‘HOLNVYHO

1002 ‘12 AVIN NO G35.UN23X3 S1 INIWNJ0a
SIHL "LNJWNDISSV SIHL 40 SNOISIAOHd 3HL 17V AY3H DNIAYH SIOATTMONYLY GINDISHIANN IHL

ojuesent Aue jo Aliger feuostad ayl 82J0JUS 0) UDJIZRAN 10 UIBIaY PUB 3I0N
3y} ul papinod Jauuew ayl ul Juswubissy sIyl AQ Paleasd udy Ayl JO JUSWBI0MUD 3yl AQ '$SAUPRIQEPU| PUB JJON
ay} jo wawhied ayl 10} Ausdoid syl 01 AjB|0S 00| J[BYS SSaUPaIgapU] AUB JO SJSUMO JO JSUMO 5L PUB 810N ayl Jo
slapjoy Jo Japjoy 263] 8yl ‘pausasuod ale Ajleuosiad 81058323NS S) PUR IOJURIE) SB B} 0S 1RY) pur ‘Juswubissy Siy)
Japun AJun2as Jo 1bu Aue Buiwie|o J1ayealay JO mou UoSIad Asaas AQ pue Japua Ag pasem Aissaidxa Bulaqg ‘Aue
JAungen yons (e ‘weawubissy syl w paureluod paidw Jo ssaudxa Jaylie Jueuanos Aue wuopad 01 1o uawubissy
SIY} Japun ssaupalgapu; JaYlo Aue JO ‘U0BI3Y) SNJIIE ABLL Jey) 1S3Jalul Aue Jo 310N 3yl Aed o Ajjruosiad 1olueln
J0 ued ay) uo Aigen Aue Builessd se panasuos aq |{eus 910N Ul Ul Jo wswubissy siyl ui Buiylou ey pasibe
pue poolsiapun Aissaidxa st 1l pue '(Juawnuisul siy) 8lindaxa o} Ajluoyine pue samod Ny s8ssassod )l JByl SjuBLIEM
Agsaiay] JoluBID) pUB) 381SNIL YINs SB || Ul PIISaA pue uodn paliaiuod Aloyine ayl pue Jamod ayl Jo asI019xe ay) ul
aaoge papiaosd se 821snJ) se Ing Ajleuosiad Jou JoWRIG AQ palndaxa S| Juswubissy SiuL ALY S.HOLNYHD

*1apunalayl spaenoid pue uswded 10809
puR 8A1a234 0] PUB SBSBI| LONS 22J01Ua 0] 1yBu s Jojurin uoelwI) INoYlim BUIpn|our a1e| 10 MOU SNp I3YlIaYm

g 9beq (penunuo))

tbee6hor

SIN3H 40 LNJNNDISSY




UNOFFICIAL COPY

THIS INSTRUMENT IS EXECUTED BY THE UNDERSIGNED TRUSTEE, NOT PERSONALLY BUT SOLELY
AS TRUSTEE UNDER THE TERMS OF THAT CERTAIN AGREEMENT DATED APRIL 16, 1996, CREATING
TRUST NO. 4807 AND IT IS EXPRESSLY UNDERSTOOD AND AGREED BY THE PARTIES HERETO,
ANYTHING HEREIN TO THE CONTRARY NOTWITHSTANDING, THAT EACH AND ALL QF -THE COVENANTS,
UNDERTAKINGS, REPRESENTATIONS AND AGREEMENTS HEREIN MADE ARE MADE AND INTENDED, NOT
AS PERSONAL COVENANTS, UNDERTAKINGS, REPRESENTATIONS AND AGREEMENTS OF THE TRUSTEE,
INDIVIDUALLY, OR FOR THE PURPOSE OF BINDING IT PERSONALLY BUT THIS INSTRUMENT IS
EXECUTED AND DELIVERED BY THE FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLINOIS,
AS TRUSTEE, SOLELY IN THE EXERCISE OF THE POWERS CONFERRED UPON IT AS SUCH TRUSTEE
UNDER SAID AGREEMENT AND NOT PERSONAL LIABILITY OR PERSONAL RESPONSIBILITY IS
ASSUMED EY NOR SHALL AT ANY TIME BE ASSERTED OR ENFORCED AGAINST FIRST NATIONAL BANK
OF ILLINCIS, LANSING, ILLINCIS, ON ACCOUNT HEREOF, OR ON ACCOUNT OF ANY COVENANT,
UNDERTAKING, REPRESENTATION OR AGREEMENT HEREIN CONTAINED, EITHER EXPRESSED OR
IMPLIED, ALL SUCH PERSONAL LIABILITY, IF ANY BEING HEREBY EXPRESSLY WAIVED AND
RELEASED BY THE PARTIES HERETC OR HOLDER HEREOF, AND BY ALL PERSONS CLAIMING EBY OR
THROUGH OR UNDER SAID PARTIES OR HOLDER HEREOF.

IN WITNESS iér‘EREOF, SAID FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLINOIS, HAS
CAUSED ITS ¥AMI TO BE SIGNED TO THESE PRESENTS BY A VICE PRESIDENT & TRUST OFFICER
AND ITS CORPCRALT SEAL TO BE- HEREUNTOQ AFFIXED AND ATTESTED BY ITS TRUST OFFICER.

FIRST NA AL BANK OF ILLINCIS,

. ‘ LANSING,[ ILLINOIS AS TRUSTE 5 .
. AFORESAI W /Y.
e BY: ?Q A < 4

DAYID G. CLARK, V.P. & T.O.

EINHAUER, TRUST OFFICER

STATE OF ILLINOIS )}
} 88
COUNTY OF COCK }

I JENNIFER L. RAMIREZ, A NOTARY PUBLIC IN AND FUR SAID COUNTY AND IN THE STATE
AFORESAID, DO HEREBY CERTIFY, THAT DAVID ¢. CLARK, VIZF PRESIDENT & TRUST CFFICER
OF THE FIRST NATIONAL BANK OF ILLINOIS, LANSING,. ILWINOIS A NATIONAL BANKING
ASSOCIATION, AND CAROL J. STEINHAUER, TRUST OFFICER, OF SATI0 IIRST NATIONAL BANKING
ASSOCIATION, PERSONALLY KNOWN TO ME TO BE THE SBME PLrSONS WHOSE NAMES ARE
SUBSCRIBED TO THE AFOREGOING INSTRUMENT AS SUCH VICE PRESIDENT & TRUST OFFICER AND
TRUST CFFICER, RESPECTFULLY, APPEARED BEFORE ME THIS DAY IN PERGON AND ACKNOWLEDGED
. THAT THEY SIGNED AN'D DELIVERED THE SAID INSTRUMENT AS THEIR OWN I REE AND VOLUNTARY
ACTS, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAL ‘BANKING-AS3NCIATION,” AS
TRUSTEE, FOR THE USES AND PURPOSES THEREIN SET FORTH; AND THE fSA®D CAROL J.
STEINHAUER, TRUST OFFICER DID ALSQO THEN AND THERE ACKNOWLEDGE THAT SHE, 1S CUSTODIAN
OF THE CORPORATE SEAL OF SAID NATIONAL BANKING ASSOCIATION, DID AFFI¥ THE SAID
CORPORATE SEAL OF SAID NATIONAL BANKING ASSCCIATION, TC SAID INSTRUMENT AS EER OWN
FREE AND VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAL BANKING
ASSOCIATION, AS TRUSTEE FOR THE USES AND PURPOSES THEREIN SET FORTH. ’

GIVEN UNDER MY HAND AND NOTARIAL SEAL THIS 24TE DAY OF MAY, 2001.

% , ( iNOT@ pm@%

AN

OFFICIAL SEAL
JENNIFER L RAMIREZ

£TE. OF ILLINCIS
v PUBLIC, STATE
:‘.gr:shmssnou exnnt.s:ozmm

MY COMMISSION EX

H:\WPFILES\FORMS\SIGSHEIN . —
| 10492243
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Lot (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF )
) SS
COUNTY OF )
On this A day of . before me, the undersigned Notary

Public, personally appzared

, and known to me to be-{ar.j-authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary-azi and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purtoses therein mentioned, and on oath stated that he or shefthey is/are authorized to
execute this and in fact executed the on behalf of the trust.

By Residing at

Notary Public in and for the State of

My commission expires
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