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DEFINITIONS

Words used in multiple sections of this documei-are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dzeZ April 11, 2001 .
together with all Riders to this document.

(B) "Borrower” is CYNTHIA CHOT, UNMARRIED WOMAN

: E
OAk p. NOR
AK PA R ’ [LT,Ii ':XE.
L N 2

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns,. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and

to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:
SEE LEGAL) DESCRIPTION HERETO AND MADE A PART HEREOF

Parcel ID Number: 17-08-253-027-1005 which currently has the address of
469 N GREEN STREET #1 [Street]
CHICAGO (Ciry}, Ilinois 60622  (Zip Code]

("Property Address”):

TOGETHER WITH ali the improvements now or hereafter”e: ccted on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the feisgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (0 comply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the rigt: to exercise any
or all of those interests, including, but not limited to, the right 1o foreclose and seli e Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfutly seised of the estate hereby conveyar and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

£20CHOL .C 5328964 Co 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sia' be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity- including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Pazik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giro-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in esctaw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RiZSZA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 rzauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrovv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay te Leader the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12-meuthly payments.

Upon payment in full of all sums secured by this Security Instruniex:, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumezd, le2cchold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirzment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manrer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

C20CHOL . C 5328964 0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 50 days after the execution of this Security Instrument and shall continue 1o occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees it._writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wlich are beyond Borrower’s control.

7. Preservation, Msiuienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the)Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrorver is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that 4epair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioi:-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire and restoration in a single payment or in a series of
progress payments as the work is completed. If the ineurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaul’ if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informitior-or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Maierial
representations include, but are not limited to, representations concerning Borrow:r’s bccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrutaers, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable

C20CHOL ,C 5328964 . CC 0

@ﬁ-GAIIL) {0010) Page 7 of 15 Form 3014 1/01




UNOFFICIAL COPY

[
L0/l PLOE wiog 51 1o g o6 0100 {1)v9- €D

sstenu;

0 00, 968265 9" 70HI02)

"PuURJaI AU 0} JomoLIog APIIUI JOU M Koy pue ‘URINSUT IFESLIOIN 10) 2440 [[I4 J3moLIO]
Junoue ay) aseadou] JOU [In sHUsURIZe gong ‘uBoT o) JO SULW) JYJo AUE 10 ‘Qoueinsu] adedriopy
10y fed 0) pavade sey Jomoilog jeq) sjunowe Iy 199338 jou [[Is spUdWRAITE Yons Auy (v)
S13YuN,] |, "0UBINSUIAL 3ANdED, PAULI3) USYO ST IUAmAFUELIE Sy} ‘Iansi 2y o1 pred swnrurard
91 JO SIeys ® JOJ OBULIDXS Ul YSLI §,JOINSUT M) JO IIRUS B SONE IJOPUI] Jo wemyge we ey sapiaoid
WoWa21Fe Yyons J1 'sasso] Furonpal Jo ‘Ysu s JaInsur afediow ay FwAypowr 10 Furreys Joy afueypya
Ul ‘3oueInsu| ageFUOW 10} siwswied s Jamoliog jo uernod e (se PAZUNORIEYD 2q JYFIW 10} WOIJ SALIAp
18y} sunoure (A311pul 10 A[I9311P) 9419331 Arw ‘Su10Jalo] oY) Jo Aue Jo aetye Aue 1o ‘Anud Isyo Aue
“I2INSUIDI AUR ‘I2INSUT IYIOUE ‘0N ) Jo 1aseyoind Aue ‘1apua ‘syudwarde 3533 JO NS € Sy
“(swniwaid aoueInsuy
a8eduow wor paureiqo spuny opnjour Azw IIYM) J[qE[IEAR dARY ARw JaInsur aFedurow ap eyl spuny jo
301n0s ‘Aue Fursr suswiAed axew o1 1oinsuy aFeSuow ayr anmbar Aew siusweITe 98], “SWAWAITE 35T
01 (sonred 10) Sued souio a1 pue Jamsul afeSi1o ayy) o) A10108)5118S TR JRY] SUOHIPUC) PUE SULI] UO oTE
SIUSUIARIZeE 989 “597s] 3ONPAT JO ‘YSUI T3] AJIPOUI 10 AreyS ley satued 1ay10 yum suswaaife onn 1aus
Aewl pue ‘aurl} 0) AWl UYSIL 9DI0] UL OULINSUI YINS [[8 UO YSUI [e101 JI97) 9)en(eAd sramsul 33eSLop
*30URINSUY
JFeduop a1 o1 Awed v 1>d st 1amoliog ‘pevde se weo] om Avdal 1ou sa0p 1emowiog i Inour Aew
JI SISO UIBLIAD 10 (3ION ay) saszunand ey Aua AUe J0) 13pua| sesInquiral aouernsuy a8ed1opn
"AION A ut paptaoad el ay) 1k 1sa1ur Aed 01 wonediqo $,12M0110g $193JJ ()] UOI03S
siyy ut ButqioN “me Aqeoniddy Aq penmbaz st uonRUIIIS (U Io ToneUTULIA) Yons 10) Surpiord Japua]
DUE ISMOLIOY USIMI] JUSWIIAIGE U LT YIIM 20UEPIODIR UI SPUd oURINSU] 23eFUO I0] 1UIWalnbal
S.IOpUY [NUN 3A13S3I SSO Iqepunjarrin-e aplaoid 01 10 ‘13pa Ul aoueinsu] afeduop wwuem@
01 paimbar swniwaid oy Led ([eys JsomoLiogy 3dueInSU] aFeduo 1oy swnnwaid aq premoy sjuswAed
pateugisop A[areredas axewr 01 pannbal sem 13/\05i08 pue Ueo] a1 Suryew JjO UONIPUOD & S8 J0URINSI|
ade3uop pasmbal sopuay 3 -souernsuj ededuop 15y sumnwaid oy premo) sjuswied pareudisap Aieredas
salnbar Jopus pue ‘poureIqo sI ‘siqe[rEAR Sowo00sq uwle IpusT AQ paroa[es omsul we Aq papiaoad
(saamnbar 1apua] teys powiad ay) oy pue Junouse ay U}-47¢13A00 oueansu] a8eSuop 1 siuswiAed 2A19s3]
$SO] 21IMbaI 133U0f OU UBD IAPUYT *IAIISAL SSO] YoNS UO SSTLES 10 15219)U1 Aue Iamontog Aed 01 paiinbar
29 JOU [[eys JapuaT pue ‘[iy ul pred Ajojewrnn st ueo  ay v $aey ay1 SurpueIsyimion ‘afqepunjal-uou
24 TIeYS 9Alasal ss0] yong “soueInsul aFeTUOW JO M| Ul IS SSO[ Jqepuryas-uou e se sjuswied
9534} UIRIdI pue asn “1dadde [[im ISpUI ‘)I3YS UL 3q 01 Pasead aFergacd 0TRINSUL 2U) UM 30D dIam
1ey siwswAed pareusisap Apsreredas a1 jo Junowre sy 1opuay o) Aed m SNLIUO0D [[BYS Jamollog ‘d]qe[ear
10U st 981400 doweInsuj afeiuopy uageainba Allenueisqns J| “Japus7 Aq parosjas tamsul oFeSiiow
Slewlae te woy ‘133 ul A[snotasid aoueinsu] SFeSIOW Yl JO IIMOLINY 51 1509 3y O) 1uareambs
AlfenueIsqns 1509 e 12 ‘193jJa W A[snolaard soueInsuy S3eTUOW Y 01 AR DY A[ENURISQNS FeI0A00
weiqo o1 paxmbar swnnward oy Aed [eys Jomoilog ‘osueInsu adeduop Jo1 summuad oy premo)
siwowied pareudisap A[oreredas axewr o) panmbor sem Jomoilog pue soueInsur yons prpiaold Ajsnoiaard
Tey) J2ansut 28e1I0W JY) WIOT} J|GRIIEAR 3q O) S3583) Iapua] Aq paninbar a8eraaod souninsv; sFeiiop a
‘uoseal Aue 10§ [ *1095)2 W dwRINSU] 3FeIUOR o) ueiuiew 03 parnbaz swnnwaid ay Aed (s amoniog
‘Ue0] 2 Sunewt o UONIPUOd € St doueinsuy a3ed1Iopy pannbal 19puaT J] -duemsuy adeSin g of
"Sunum ut 19510w 2 01 532157 3pus]
SSaun 315Ul 10U {[eyS M 33y A1 pue ployasea] sy ‘Auadorg Y1 01 3N 39) saxnboe IamoLog 11 "asea|
A o suoistaoxd oy [1e yna Adwiod jeys 1emoniog *pogoses| e uo SI IUSWNIST] ANLIND3G SIY) J] e
"Jusw Ak
dunsanbal Jomoliog o 1apurT woyy apou uodn “1sa1aur ons mIm ‘oqeded aq freys pue JuBwWAsINgsIp
40 9P 94l WL 31 AON A1 I¥ 1S3IAUI Ieaq [[EYS SIUNOWE IS “JUIWNISU[ AILINIAG SIp) Aq pamnoss
19MOLIOG JO 13 [BUONIPPE SW003q [[BYS ¢ UOHOIS SHY) ISPUN JopuayiAq pasingsip swmoure Auy
"6 UONJ3S SIY) I3pUN PIZIIOYINE SUOIIIE
1e 10 Aue 3urye; jou 10§ ANJiqel] OU SINOUI I3pUIT tey paside STI] "0s 0p 03 voneStqo 10 AInp Aue Japun
10U S puE 05 Op 01 JAEY 10U $30P JIPUIT ‘g UOLIIIS SIY1 JAPUN TOLIYE a¥e] ARl JOPUIT YSnoqIy "3jo 1o uo
PIUN) SILN[IN dA€Y pue ‘SUOHIPUOS snoIauep 10 suole[olA 3pod Y10 1o Suppng oreunuifa ‘sadid woxy
Ia)em UIRID ‘Smopulm pue s100p dn pIeoq 1o soerdas ‘syoof afueys ‘smeda oxew 01 Auadoid ayy Suudiug
‘01 payur| Jou st ing ‘sapnpoutl Auadosg oyr Suumoag Furpassoad £odnmyueq e w vomsod parndas sy
durpnjour “WuAWNAST] AILND3§ SI J3pun s;yFu Jo/pue Auadoid sy ut 1sa101un s11 193301d 01 $99) |, sAdUIONE




-

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs zil. vestoration in a single disbursement or in a series of progress payments as the work is
completed. 'aiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous  Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P:ocezds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mitcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, *ith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid.d.for in Section 2.

In the event of a twotal t=king, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tae suius secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking desiruction, or loss in value of the Property in which the fair market

value of the Property immediately beivie,the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secored by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bé reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total ainount of the sums secured immediately before the
partial taking, destruction, or loss in value dividoa)by (b) the fair market value of the Property
immediately before the partial taking, destruction, or 165910 value. Any balance shall be paid to Borrower.
‘ In the event of a partial taking, destruction, or loss-ii1#2lue of the Property in which the fair market
value of the Property immediately before the partial taking /d<struction, or loss in value is less than the
amount of the sums secured immediately before the partial ialing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, after notice’ by, Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pariy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower his a right of action in

regard to Miscellaneous Proceeds. ) :
Borrower shall be in default if any action or proceeding, whether civil or criminal, is egun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairmert of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau!. and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

C20CHOL,C 5328964 oL 0
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18./vransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in t'¢ Property" means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all-or any peti.of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-an<a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendes’ riay require immediate payment in full of all sums secured by this Security
Instrument. However, tims oprion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiton, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sum¢ secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tirs period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or £>mand on Borrower.

19. Borrower’s Right to Reinstate Alter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ihe Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law misnt specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Sccirity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any siner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (€) t7kes such action as Lender may
reasonably require to assure that Lender’s interest in the Property aid rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may revuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as se'écied by Lender: (a)
cash; {b) money order; (c) certified check, bank check, treasurer’s check or cashier’s.chaocl; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, an<unmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security 4rsuiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <¢quire immediate payment in full of all sums secured by this Security Instrument
without further Jemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to -ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitd to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon nzyment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorcanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois he icstead exemption laws.

25. Placement of Collateral Protection Insurapce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agtesinint with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bomowver’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower_ir.-connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Letider’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of iraf insurance, including interest
and any other charges Lender may impose in connection with the placenieri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may-oe mate than the cost of

insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, : 0/0 ol County ss:
I, /HM m E Lot i , a Notary Public in and for said county and
state do hereby centify that ~ CYNTHIA CHOI

Lirrrean.,

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Give:« under my hand and official seal, this 11th day of April, 2001

My Commissiop &xuires: / M %7 L’Q/
) .‘ 7 {7

otary Public

OFF 1
PAMELA R. LOUGHLINN g
$ NOTARY PUBLIC STATE OF ILLINUIS ¢
$ My Commissior Expires 11 08/2001 &

AR TITr

LCCTEYNY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th dayof April, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to

secure Borioveer’s Note to ATRMORTGAGE . COM, INC.

(the "Lender”) of ths, same date and covering the property described in the Security Instrument and located
at:
459 N GREEN STREET #1,CHICAGO,IL 60622

[Property Address]

The Property includes a unit 1 together with an undivided interest in the common elements of, a
condominium project known as:
409-471 N. GREEN

[N2ine of Condominium Project]

(the "Condominium Project"). If the owners sssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds title o property for the benefit or use of its members or
shareholders, the Property also includes Borrower ¢ ipterest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition ie/the _covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and 2zree as follows:

A. Condominium Obligations, Borrower shall perforsi all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (if) by-tavss: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when-duc, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which s satisfactory (o
Lender and which provides insurance coverage in the amounts (including deductible levels), for the

C20CHOL.C 5328964 0
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

Gl (O

e {Seal)
CYNTH I'b CI 'OI -Borrower -Borrower
V. {Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-3ormower -Borrower

(Seal) X (Seal)

-Borrower -Borrower

C20CHOL,C 5328964 0
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LEGAL DESCRIPTION

Commitment No. 01-23%902

UNIT NO. 469-1 AND PARKING UNITS BP-2 AND CP-9 IN GREEN STREET CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THE NORTH
49.60 FEET OF THE FOLLOWING DESCRIBED PROPERTY TAKEN AS A TRACT: LOTS 12, 13,
14, 15 AND 16 IN BLOCK 16 IN OGDENS ADDITION TO CHICAGO IN THE NORTHEAST 1/4
IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 97789529, TOGETHER
WITH ITS UNDIVITZED PERCENTAGE INTEREST IN THE COMMCN ELEMENTS.




