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MORTGAGE

DEFINITIONS

Words used in muttiple sections of this decumant are defined below and other words are defined in

Sections 3, 11, 13, 18, and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, wric%'i= dated May 24, 2001

together with all Rlders to this document.
(B) "Borrower" is ' '
Eddie E. Garrett, as Trustee of the Eddie E. Carrstt Trust v

[

Dated November 5, 1998 o

2908565 CTI1CPRaT Voatetrrcr-

Borrower is the mortgagor under this Security instrument.
(C) "Lender"is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware

0007374437

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
6L

Form 3014 1/01




0010493865

UNOFFICIAL COPY

@
L0/l #LOE wiod g1 4o 7 obed 0100 (19- D
sje|

LE77L£L000 ﬁ f
ara ,Ureo] aediuow parefar A[esapa), € O}

aSeSuow pajeral Aj[e1apa], € e £y1renb jou saop ueo] Ul B U

pregdor ul pasodunt are ey} SUOHILIST pue swautanmbal e 01 S19J31 VST, ‘Jusumnnsuy Aumdag sy ut
Pasn Sy "IONEW 192(qns JWEs 343 swaA0d 1ey) uonen3al 10 UONRSIZI] JOSSIONS 10 TRUONIPPE £ue 10 ‘awn
0) SWIT) WO} PIPUIUE 3Q 1IN Ko se “(00SE Med 4D ¥ X vonegoy ‘uonendal Funyuswadiut
s11 puE (bas 19 1097 UONNRIS "D'S'(] Z1) 1Y SAINPadolq JUAUANAS ANeisT [ey W swea , VdSAA, (O)
“juaumusuy A1N23g ST JO ¢ UOHIIS Japun SIUMOURE Aue (11) snyd ‘210N

uuid (1) 10] aNp JUNOUTE PINPAPOS Ayrengal ay) sueaul | JUIWARJ JIPOLIAJ,, {N)
‘we0] 3

“go Jnejap 30 40 tmawkeduot Ay ysurede sopua] Sunostoxd SoureInsul SUEAW  doue.msuy a8ednol, (A)
-fuado1d a3 JO UONTPUOD JO/PUE AN[EA

a1 0] SB SUOISSTILO 20130 suoneiuasadaIstuu (1) 10 {UOHEBUWIIPUOD JO O] w 2oweaauod (1) ‘£nadoid
o Jo wed Aue 10 € 30 SauMe) 191)0 10 UOTBUUIDPUOD () ‘Kadord 2y ‘JO UONINNSIP 10 ‘01 afeurep
(1) :10J (§ UOIDAS UT PAQHITSIT $33019A02 a1f) Iopun pred spadooxd sowresnsul WEy) 13y10) Kired prup e £q
pred spa3ooad 10 ‘safeurep ju PIeAmE “JUUDMIAS ‘gorjesuadwod AU SUEAW ,SPIV0LJ SNOUE[PRISTIN, (D
c-GONDAG UT PAQLIOSIP 2L JBY) SWIA 50T SUEUL , SN moxsy, (1)
*SIaJSUEly

a1 snam ‘ouoydapay Aq parenul SI9JSuRIl ‘SUONJRSURI] JUTYIRUI
‘51 AYIU] 10U ST INQ ‘SIPNJOUT WAY YONG "UNOIE ue Upar o
J1GOP 01 UONMINSTL [BIDUBLY) € SZLI0MNE 10 qumstr *1apio o se 0s ader sneudew o ‘randuIod “JuWINSU]
otuoydapa ‘[RUTULIA) J[UONAIE UB y3nory) pagel Ul St UM JUSLUINDSUL 1aded requns 10 ‘yyeIp “YIIYD
4q parewfuo uONdeSURN B UEYl IO ‘spuny jo 1gfsuvny Aue Suesw JOJSUBLY, SPUN] ey, o)
“noneZIuES10 Je[IUIS 10 UOTIRIOSSE

4 10 Iomouog uo pasodur are JEY sagTeyod
‘5334 ‘san(] UONRID0SSY ANUNUILOT), D
suortndo renipnl s[qeesdde-uou
‘[eurj 3jqeoridde [e se [[aa Se (MB] JO 10313 AU} IAEY Teyy) S1APIO Pk ST IATENSIUNUPE PUE SIOUBUPIO
‘syoneingel ‘sanels [eD0[ pUE IS ‘[BIAP3) arqeorjdde Sw{oNUOY. j[B |SUBIW |, MEBT aqqearddy,, (H)

'ydsdy sepun Ueol

3y I9pun s3I pue [edid

asnoySuLea]o pajelIoME DUB ‘SIDISU.
I2[]3] PalEWOINE ‘SIAJSUBI) afes-jo-uiod

$JOUAMOSUIOY ‘UOTIBIIOSSE WLINIUMIOPUOS B £q AMiradorg-or
J3I0 PUE SJUSLUSSISSE *§39] ‘sanp [[e Sueall SUAWSRISSY pU%

JopLy uoL3didosag |eBaT

[A3100ds] ($)19W0 [Y] 13pty dwAey Ajeamig ] I3phI VA D
10pry Ajtured -1 [ 1PHE Juswidordaa(] nun PAUUE [ | 10pry uooTed [ ]
1apry SWoH puodds ] Jopiy WNUIIopue) Y] 3Pt aiex aqeisnipy I

:To1quotdde se xoq 32219) Jamoxiog Aq paImdaxa %q ui 218 sIpTY
SULMOTIO] AU “1omOLI0F Aq PIINJIX3 BIE JE JmaWruIsu] AILIN2Ag sUp 01 SI9PRY [fe SURs (ST D)
“ysa1au snyd uonmnsu] K1IN0ag SIH JpUn NP SWTS [ puR ‘310N 243-J7uin anp

safreyo ol puB $a8JeYd uanidedaid Awe saxapm snpd ‘0N Y1 Aq paduIpLAd 19p sueaw WL, (1)
. fuadoig

ay) ut siySry Jo JOsuRll, Fulpeay y 1Ipun O[3 PqLISap ST 1 fuadoxd o) steawr | Aradoag, ()
) 1802 "1 ounf ey 1a18] 10U [[1Y U1 1qap 3y Aed 0) pue siuawhed

o1pouIad Tendal ut 1q3p S1p Ked 01 pastwoid Sey Jamo110g 182131l snyd ( 007008 2918 'SV
s1e[oqd 00T/0uU pue paJpuny
99JY] puesnoyl omj AIXLS PIJPUNH BUQ) 10pUT SIMO Iamoliog TRyl SIS AON YL
1002 ‘v AeW porep pue Jamoiiog £q paudis sl0u Kyosstwoid ay) sweaw 310N, ()
uswnIISU] £1N03g ST 19pun 333e310ur 3y ST JApU]

90/09 11 ‘9bpLUJON ' "eny WILJEH N Zycy ® §52IPPE S,10PUY]




UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

**SEE ATTACHED LEGAL DESCRIPTION**

VOL. NO.: 525

Parcel ID Number: 17-34-102-014, 015. 040 which currently has the address of
3115 S. Michigan Avenue #405 [Street)
Chicago [Co1,Ilinois 60616 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied nn the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eOnieved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberée; 2xcept -for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny 4gsinst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Inst shall be made in U.S.
- 0007374437
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9: If Borrower is obligated to pay Escrow [Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require-undr RESPA. Lender shail estimate the amount of Funds due on the basis of current data and
reasonable <stimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds—stall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eariy £ including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar. Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendzr shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Zender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 1o bz paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall Eiv7 to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in esCcrow,
as defined under RESPA, Lender shall notify Borrower as tequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdance with RESPA, but in no more than |2
monthly payments. If there is a deficiency of Funds held in escrexv, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 aiouthly payments.

Upon payment in full of all sums secured by this Security Instrumcni; Lepder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, (tines, and impositions
attributable to the Property which can artain priority over this Security Instrument, lessenold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiets, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insimiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner icc2ptable
to Lender, but only so long as Borrower ig performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

{% 0007374437
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day
petiod. will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaunts unpaid under the Note or this Security Instrument, whether or not then due.

6./ QOc_upancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Ro:rower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agreez-ir writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, #uintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair rhe Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrovier s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tiat ripair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio- with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “raperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the renairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon g’ inspections of the Property. If it has
reasonable cause, Lender may inspect the intetior of the improvemeits ¢n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speriving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default I, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information ¢+ statements to Lender
(or failed to provide Lender with material information) in connection wiin the Loan. Material
fepresentations include, but are not limited to, representations concerning Borrowe,’s reeupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (%) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right te held such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ary tastoration in a single disbursement or in a series of progress payments as the work is
completed. Urdess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocerds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscei'aneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a ¢zl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tle sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowcr.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately bofors-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unle:s dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totzi anwount of the sums secured immediately before the
partial taking, destruction, or loss in value divides-by (b) the fair market value of the Property
immediately before the partial taking, destruction, or less in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir value of the Property in which the fair market
value of the Property immediately before the partial taking, <esiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaicous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after notice.0;~Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award t=-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is‘ziven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pat; " means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower ha¢ a r'ght of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i< bzgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ot Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detzuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assignied and shall be paid to Lender, )
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Securityym granted by Lender
o+
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Zransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th¢Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemen'; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paiicf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person und-a beneficial interest in Borrower is sold or transferred) without Lender’s pricr
written consent, Lender mav. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all su:as)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis“period, Lender may invoke any remedies permitted by this
Security Instrument without further notice oi‘d=mand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tae Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nuglit specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Secusity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc x:nder this Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any ¢rlier covenants or agreements; (c} pays all
expenses incurred in enforcing this Security Instrument, including, byt nct limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred rer the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) iakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Securit)” Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selscied by Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or cashier’s che k, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst.umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Yictrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. hcwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

4’/ | 0007374437

@D-B(IL} {0010) Paga 11 of 15 Form 3014 1/01

0010453865




UNOFFICIAL COPY

@
LO/L +LOE wiog 3140 71 9beg w100) (M9~ L)

LEvrLEL000 % f
“dnmea[)) RITANTUONAUL U JOJ JIPUY]

uo UonesdIqe Aue 2)BId [[BYS UIAIAY JUNON "MET [PJUSWUOIIAUY Ylla JDURPIOIIE Ul SUONOE [BIPaLLAI
Aressadau [1e ae) Andwroad jreys Jomoiiog ‘Aiessasau st Auadoid ayy Sunoaye soueisqng snoprezeH Aue Jo
UOTIRIPAWAI 1310 10 [eaowar Aue ey ‘Aured seand Aue 10 ‘Ajuomne A101endal 10 EwauniaAc0g Aue Aq
PAYNIoU ST I¢ ‘sUIBI Iamoriog J1 “Auadold auy JO an[ea Jy) §193Ye AJ3SIAAPE UOIYM 20UEBISGNS SNOPIEZEH
® JO asea[a: 17 asn ‘2ouasard o) Aq pasned wOMIpPUOd Aue (9) PUR ‘0URISqNS SNOPIRZRY AUR JO 35BI[AI
JO JeaIt 10 aspiial ‘afreqosip ‘Suryes) ‘Suinds Aue ‘01 paymu[ jou Ing FUIPN[OUL ‘LONIPUO) [BIUSWUOIIAUF
Aue (q) ‘98pa(MiAD{ [enIOE SBY IAMOMIOY UM JO M [RIISWUOIAUY IO 3J0URISQNS SNOpIEZEH
£ue pue Auadorgow Fmajosur Aured agearrd 1o Aouale Lxomendsr 10 elwswnusaod Lue Aq vonoe 19UI0 10
IMmSme] ‘pueuIdp ‘wiely zonedusaaut Aue (2) Jo 010U uaniim 1apua| 318 Apdwoad [reys Jamoliog
"(s10npoad IswMsSued UL §7/0URISQNS SNOPIEZEL “0) payuw] jou ng ‘Surpnpour) Auadol] 2g Jo 0URUIINIEUL
0] pue $asn [enuapisal prudou m deudoxdde aq o1 paziuZosar AjferauaZ are jey) saouelsqng snoprezey
Jo sanmuenb jrews jo Auadoidwt uo afesols 1o ‘asn ‘soussard ayy 0) A1dde 10U [EYS SAOUIUIS OM)
Suipavaid sy, “Auadord ay) Jo anfes 3ys $10aE A[SSI9ADE JBY} UONIPUOD € $3)8aI0 ‘30URISQNS STOPIEZEH
B JO 35B[AI 10 ‘s ‘90uasard o o) atp-‘nsiym (9) 10 ‘UOHIPUCY) [BIUSWUOIAUG UB S31BAID IIUM (q) ‘MBT
[elusmuoIAug AUe JO UOLB[OIA UT ST 1ey)<e) auadolq sy Sunayye Suigidue ‘op 01 as[3 auokim MO[Me Jou
‘0p 10U [[eYS Jamollog 'Auadold aup T 10 UG ‘2 2WRISqNS SNOPIRZEY AU 95832l O} USJBIY) IO ‘Saueisqng
snoprezey Aue jo 9sedjar 1o ‘afe1ors ‘fesodsip ‘asnsuuesard au) juwad 1o sned 10U [[RYS Jamoliog
“dnuear)y
[ejusuruoIAuyg ue 13T SIMISO 10 ‘01 SNQUINOS ‘USNED UBD B UONIPUOI B SURAW ,UOLIPUO)
[elUSUILOLIATY, UB (D) PUB ‘MET [BIUSIUOIAUG Ul PIUYIP S2 UONIE [RACWIS] JO ‘TOLIOE [BIPALUSL ‘UONOE
asuodsar Aue sspnjoul , dnuea[) [RIUAWUONAUF, (7) ‘UONIAOXI TAUIMUOIAUL JO K)2Jes ‘[I[eay 01 el
Teq pa1eoo] s1 £12adoid 211 S19UM uonDIpSLInl JU) JO SME] PUR SME[ [BINFS] SURAW ,ME] [RIUSWUONAUY, (Q)
{STELIDEL 2ATIOROIPEI pUE ‘IpAUSP[ELIO] JO $0153GSE TUIUIRILOD S[ELISIEUI ‘SIUIAJOS S[TE[OA ‘SIPIIQIAY PiE
sapronsad orxo) ‘sionpoad wmnajosiad orxo) 10 J[qEUMIE]] ISYO ‘SUISOILY ‘It[osed :saoueisqns Surmor|o]
oY) pue me] [RUAUIIONIAUY £q s3lsem Io ‘sjuBIngjod ‘SIOUBISQNS STIOPIEZEY 40 51X01 SB PAULIID SIOULISQNS
950U} 218 | SIOURISQNG SNOPIEZEY, (B) :|7 UOMISS SI) UI Pasn Sy 'SRDUBILQNG SnopIezey °[g
"7 UON2as s Jo-suotstaold uonoe
3ANDA1107 3xe) 0) Anunpoddo pue aonou Iy AJsnes 01 pAIIP 2q [[eys §] uonoas oy jupasnd lamolog
01 UDAIS UOTIRII[A0IR JO 000U 31 PuB 77 UOMN0eS 01 juensind iamowog 03 waald amg ry Kyumuioddo
pue uonelafaaae Jo sanou sy, ‘yderfered sup jo sasodind 10] 3|qemosesI 9q 01 POUSAD 3q [[ln powad
awn 1Byl ‘UINE) 3Q URd UONIE UIBLAD 310J3q asde[d smw uoigm pouad awm e sapraoid me 3qesnddy
JI "UOnoR 9AMN231I0D a¥e) O) aduou yons jo Julad Ay 1aye pouad s[qeuosesal v opYy Amed 1ago
3y} papiojje pue yoes1q padale Yans Jo (¢ uonudag Jo swuawanmbar ayp yim souwerdwrod ur usald sonou
yous yiim) A1red JOYI0 9Y) PIYLIOU SBY JIPUFT IO J9MOLIOE UINS [NUN “JUSNNSU] KIS S ‘JO BOseal
4q pamo Lnp Aue 10 ‘Jo uoisiaoxd Aue payoealq sey Aued 1310 ayl Jey saSa[[e 1BY) 10 JUAWNISU] AILINDAS
sty o1 Juensind suonde s Awred 19710 91 Woly SISLIE JBY) (SSB[D B JO JIQUISW 3y} 1O JueSnI[ [EnpIAIpul
e 13119 se) uonoe rernipnl Awe 01 pamiol 3q 10 ‘wiof *3ouswiied Aeul J3PUY JOU IdMOLIOY JIUISN
“1aseyoand a10N a3 £q papiaoad asimIsylo ssajun Jaseyaind Moy o) Aq patunsse
10U 3JE PUB JIIIAIIG UROT I0SS3IONS B O] PILIBJSURI) 3 IO 1301AIAG UROT 37 I UIBWIAI [[IM I9M0LI0g 0)
suone3iqo Furazes weo] afeduow ay) ‘sloN i3 Jo Iaseyosind Syl WEY) JALIO IIINALS URCT B AQ PIOIAISS
ST UROT] U} 191JBAIA PUEB P[OS ST AJON Y} J] "SUIMAINS JO IAJSURI JO 010U B YA UONIIUUOD Ul sanmbal




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclssure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furchzr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlea to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeit, vut only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Apnlicable Law.

24. Waiver of Homestead. In accoidunce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois lior-estead exemption laws.

-
+

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Bérrgweer’s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Léndirpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after‘providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ihit insurance, including interest
and any other charges Lender may impose in connection with the placemcnt of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th¢ insuerance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may e more than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, €Ok County ss:
I kgu\v €. prevvA , a Notary Public in and for said county and

state do hereby certify that

EONE €. ChreetT

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giver uider my hand and official seal, this 24th day of May, 2001

My Commission Txpires:

s\emfcsi %), . Voo |

Notary Public
KEVIN F. BRENNAN ‘
Notary Pubiic, State of fllincis
- 0007374437
tnitials:™
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th dayof May, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower”) to
secure Borcower's Note to

ABN AMRG Mortgage Group, Inc.. a Delaware Corporation 4

(the
"Lender") of tie/same date and covering the Property described in the Security Instrument and located at:

3115 C, Michigan Avenue #405.Chicago,IL 60616
[Property Address)
The Property includes a uni*“in, together with an undivided interest in the common elements of, a
condominium project known as.
TrE \MICHIGAN INDIANA PLACE CONDOMINIUMS
{iname of Condominium Project]

(the "Condominium Project”). If the owizis association or other entity which acts for the Condominium
Project (the "Owners Association") holds tidle to property for the benefit or use of its members or
shareholders, the Property also includes Borrows:'s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to th< royenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as inllows:

A. Condominium Obligations., Borrower shall perform 2l of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Frocuments" are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whe) <us, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Projeci-whick. is satisfactory to
Lender and which provides insurance coverage in the amounis (including deduclible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” nd any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requirss insurance,

MULTISTATE CONDOMINIUM RIDER-Single family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
0007374437
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in

this Condominium Rider.
M / ém/ (Seal)

Fddie E. Garrett, as Trustee -Borrower
of the Eddie E. Garrett Trust
Dated November 5, 1998

0007374437
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TAX NUMBER: 17-34-102-014-0000 .

LEGAL DESCRIPTION:

PARCEL 1: UNIT NO. 405 IN THE MICHIGAN INDIANA PLACE CONDOMINIUM {AS HEREINAFTER
DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
WHICH UNIT AND COMMON ELEMENTS ARE COMPRISED OF:

(A) THE LEASEHOLD ESTATE {(SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H) OF THE
CONDITIONS AND STIPULATIONS OF THE POLICY), CREATED BY THE INSTRUMENT HEREIN REFERRED TO
AS THE LEASE, EXECUTED BY: ILLINOIS INSTITUTE OF TECHNOLOGY, AN ILLINOIS NOT-FOR-PROFIT
CORPORATION, AS LESSOR, AND MICHIGAN PLACE LLC, AN ILLINOIS LIMITED LIABILITY COMPANY,
AS LESSEE, DATED DECEMBER 7, 1999, WHICH LEASE WAS RECORDED FEBRUARY 29, 2000 AS
DOCUMENT 00147967, AND ASSIGNMENT THERETO RECORDED -~ . AS DOCUMENT NUMBER

- WHICH LEASE DEMISES THE LAND (AS HEREINAFTER DESCRIBED) FOR A TERM OF
YEARS ENDING DECIMBER 31, 2098 (EXCEPT THE BUILDINGS AND IMPROVEMENTS LOCATED ON THE
LAND) ; AND

(B} OWNERSHIP CF /uHL RUILDINGS AND IMPROVEMENTS LOCATED ON THE FOLLOWING DESCRIBED
LAND:

CERTAIN PARTS OF OF BLOCY¥ L IN CHARLES WALKER'S SUBDIVISION OF THAT PART NORTH OF THE
SOUTH 60 ACRES OF THE WEST 1/? OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 35 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, AS DELINEATED
ON A SURVEY IS ATTACHED AS EXHIEIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0010205852, AS AMEWD:ID FROM TIME TO TIME, ALL IN COOK COUNTY, ILLINOIS.
‘a\ 'E'v "1')
PARCEL 2: THE EXCLUSIVE RIGHT TO THE Use OF p%{l LIMITED COMMON ELEMENTS AS DELINEATED
ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID.

0010493865
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