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DEFINITIONS

Words used in multiple sections of this docutvent are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding tbe usage of words used in this document are also provided in Section 16.
(A) “Security Instrument” means this documeni. which is dated 5/29/2001 together with all Riders to this

document. ’ Jo ¥

(B) “Berrower” is EUNICE ADEGBORO, -ﬁcMARF ED WONtAN C/@'nBorrower is the mortgagor under this

Security Instrument.

(€) “MERS” is Mortgage Electronic Registration Systems, Znc. MERS 1s a separate corporatlon that is acting

solely as a nominee for Lender and Lender’s successors and assigrs. )MERS is the mortgagee under this Security

Instrument. MERS is organized and existing under the laws of Deia»vave, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is PROVIDENT FUNDING GROUP, INC." . Lender(is a CORPORATION organized and

existing under the laws of CALIFORNIA . Lender’s address is 1919 S. HIGHL.AND AVE. #119C" , LOMBARD,

IL 60148 . -

(E) “Note” means the promissory note signed by Borrower and dated 5/29/2001" < The Note states that Borrower

owes Lender ONE HUNDRED SIXTY NINE THOUSAND AND 00/100 Dollass (T:S. $169,000.00 ) plus

interest. Borrower has promised to pay this debt in regular Periodic Payments and to pzy thP debt in full not later

than 6/1/2031 .

(F) “Property” means the property that is described below under the heading “Transfer of Rights i« the Property”.

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges amd ls*> charges due

under the Note, and all sums due under this Security Instrument, plus interest. :

* CHRISTOPHER O, D Ec-BoRo

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT' Form 3014 1/01 '(paée 1 of I3 pages)

DOVIL - 12/26/00 12:54 PM ’ Borrower Initials ™~

. PF-05725/01 3:58 PM







UNOFFICIAL CQORM4751 1. o

1100

601-¥1Z-L0-ST # NAV "SIONITTI ‘ALNNOD A00I NI ‘NVIATPYIW TVdIDNIEd GaIHL

JHL 0 LSVH ‘71 IONVY ‘HLION 6 dIHSNMOL ‘L NOILOFS NI NDISTAIAENS SONNOA
. ANV NOSLYdd0¥d SANVTHOIH AVOY JTOM NI € 21D0Td NI FAISITINI HEOd 92 OL

LT SLOT A0 L¥Vd ANV 8°L'9 SLOT 40 S.LUYd JO NOISIAIQINSTY § O MO NI LLOT

NOLLATDSAA TVOdT
V. 1I9IHXd

€9109 T ‘ATTNUIL
©CAVIINN 8695 1ssappy Apadoiq.

10/67/5 -31ed 8L00SOTIET -1equIny Ued]




UNOFFICIAL COPY




-

UNOEEICIAL COPY

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

{ ) Adjustable Rate Rider ( ) Condominiumn Rider l { ) Second Home Rider
( ) Balloon Rider ( ) ‘Planned Unit Development Rider () Other(s) [specify]
() 1-4 Family Rider ( ) Biweekly Payment Rider :

() “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
“judicial opinions.
(9 “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization, :
(K) “Electrenic 2'unds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper iustment, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as-ts ~rder, instruct, or authorize a financial institution to debit or credit an'account. Such term
includes, but is not Emi*éd-to, point-of-sale transfers, automated teller machine transactions, transfers mitiated by
telephone, wire transfers, and zutomated clearinghouse transfers:
(L) “Escrow Items™ mean thos: items that are described in Section 3.
(M) “Miscellaneous Proceed:” ‘means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance préce=ds-paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) conderanation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresent: tions of, or omissions as to, the value and/or condition of the Property.
(N) “Mortgage Insurance” means insurancy, protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly schedrled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security lnstrument.
(P} “RESPA” means the Real Estate Settlement Proceduizs Act (12 U.S.C. §2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from-time to time; or any additional or
" successor legislation or regulation that governs the same subject matter. As used in this-Security Instrument,
“RESPA” refers to all requirements and restrictions that are impose in regard to a “federally related mortgage loan”
even if the Loan does not qualify as a “federally regulated mortgage lo7.4” under RESPA.
(Q) “Successor in Interest of Borrower” means any party that has tuken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Tastrument.

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! H Form 3014 1/01 (page 2 of 13 pages)

O00101IL - 12/26/00 12:54 PM Borrower Initials
PF - 05/25/01 3,58 PM

T ey pEHOTO0




YT I e

UNOFFICIAL COPY :

e
v
N
o
4
. ¢ - '
b ST |
v s R ¥} e
"
.
S .
! ' . *




UNOFFICIAL C@lﬁlﬁ?#?ai Page 4 of 14

- W4 85°E 10/52/50 - 4d
sjeniu[ Jamouoeg WJ +5°TH 009/ - 10100

(sadvd £ fo £ 28vd) [0/1 PIOE w0y INAWNHLSNT WHOSIND BN HPPatfae]y atuue —&|uures 3|3uis-SIONITTI

‘Apadoid jes1 SunIsA0d Jusurisul AJLIN03S WIOJTUN B 3IMLSUcd 0} uondIpsiml Aq SUONELTeA PI)IUI] Y)Lm SJUEUSA0D
WLOJUN-UOU PUE 2SN JRUONEU Ify SIUBUDA0D ULIOJIUN sauiquod INFWNMLISNI ALRINDAS SIHL

: ~"PI0231 JO $3IURIQUINDIUS AUB 0
100[gns ‘spuzwiap pue swield [[e jsurede Axadoxg oyp 03 S)31-5Y) AJ[eIOUST PUSJSP [[IM PUE SJUBLIEA J3IMOLICH ‘PIOOAI

- 10 s33uBIqQUINOUS 10 3deoxa ‘paraquimousun st.Lyredorq oy 1ey; pue Luadorq s £3auod pue Jueld ‘efedpow o y3u

) SeY pue. pakoAuod AQalaY 21e)S? S JO Pasioe’ £j(nymel s1 Iamoriog Jeyl SINVNIAQD dIMOTI0d

. ‘JuamNnSU] AJUN2ag Syl Sul[aoues pue
Swiseapa1 ‘o3 paprwr] Jou Ing ‘FUTPN[OUT 19puA Jo paxmbai {079e Kue e} 0) pue ‘Aradorg oyi [[35 puE 950]3810§ 0}
1y 5y ‘o3 A 30U NG “FUIPN[IUX ‘SISINUL SOY) JO [[& 15 Are 381015%3 0} Y31 ) sey (SuFIsse pue S108532INS
§,13pUa] pue Jopuar] 10§ 93unUOU se) SYTIA WoIsnd 10 mef yira 11duod o) A1essaoau 31 ‘nq ‘yuanmnsu] Amoag
ST Ut Jamomog] Aq pajuelS sjseraqul a1 o) apm [e33] AJuo SPOY SUHIA 1Byl $3dTe pue SPUBISISpUR Iamouog
- Kuadoig,, aup se Juswnnsu] AJUnoag STy Ui o) pauisyar st Jurofaiarsqy jo ny Juswnnsu Aumaag snp £q paaad
aq os[e [[eys suonippe pue sjuauradefdar )iy Auadord s Jo-ued € 13),BAIC JO MOU SIMYXY PUB ‘sgouenaymdde
‘sjuawasea e pue ‘Apadoid syi uo PR3 DYLIIA] 10 MOU SIUAISAOIGW; 21 [Te HIIM HIWIADOL

(. Ssa1ppy Anadoig,,)
€9109, SIONITI‘ AFTENNAL
AVIINA 8£9S 30 ss2uppe. ) seq AJIAImO gorgm

hol - h1T - L0-SI #f7d

"«Vy LISIHXA SV A0TYAH LYVd V AQVIN ANV OLTITH dFHOV.LLY NOLLAIHOSAd ALY

1 MO0 Jo Awunod 2 w payedo] Aiadord paquosap
SUIMO][0J Y ‘SYTIA JO SuSisse pue SIOSSIDONS 2P 0] PUR (SUTISSE PUE SI0S53IVNS § JIPUIT PUE IapUa] 10 SaUUOT
se £]9]05) SYTN 03 £aauoo pue juesd ‘aSeSpowr £qa1ay se0p famonog ‘asodmd Sy 104 “AION ) pUE JUIWMLSU]
Ajunoag snp Jopun suewasaISe puB SJUEUSA0D S Jamoliog Jo dduewiiojiad Ity (1) pue JJON oY JO SUOlEIYIpOW
PUE SUOISUIX3 ‘S[EMOUAI [[B PUR “ue0] 2y Jo juswieda: agy (1) JOPUIT O) $2INJ3S JUSWNLLSUE AJNO2G SIYY,

ALYAd0dUd FHL NI SLHOTH 40 YHISNVUL




- UNOFFICIAL COPY

v
.
y;;!\.
. -
T
o
o
o +
- : Yoo ~
ele desd 42
F‘,.
P
3
S
s
B .




e- UNOFFlClAL COPY
0010454781 . 506 w0

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location asmay be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paymen. or partial payment if the payment or partial payments are insufficient to bring the Loan current.

" Lender may accept =ny payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prinidice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply suct.zayments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther L sader need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymer tr bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either app; v'such funds or return them to Borrower. If not applied earlier, such funds will be

. applied to the outstanding principal brlance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in'the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrum(nt o: performing the covenants and agreements secured by this Security
Instrument.

: 2. Application of Payments or Proce:ds. Except as otherwise described in this Scctxon 2, all payments*

- accepted and applied by Lender shall be applied ir\'ic following order of priority: (a) interest due undet the Note;

*. (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges; second
to-any other amounts due under this Security Instrument, and fhen to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deiinguent Periodic Payment which includes a sufficient -
amount to pay any late charge due, the payment may be applied toib~ delinquent payment-and the late charge. -If -

~ more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the .

* repayment of the Periodic Payments if, and to the extent that, each paymeri can be paid in full:: To the extent that
any excess exists after the payment is applied to the full payment of one or maore Periodic Payments, such excess
may be applied to any late charges due.. Voluntary prepayments shall be appliec fust to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payraents.

3. Funds for Escrow Items. Bormower shall pay to Lender on the day Periodic P4ym=nts are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounw-cu for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or erncrmbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any aid all insurance .
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items™. At origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and-such dues,
fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to -
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, thé amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing
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such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and -agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

- expenditures of future Escrow Items or otherwise in accordance with Applicable Law.
The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
_entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender sheit 2poly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Bommower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, uniese f.onder pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an 2gceement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to'pry Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
armual accounting of the Funds as required by RESPA. :

If there is a surplus of Funds-held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with FESPA, If there is a shortage of Funds held in escrow, as defined under -
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordanc’ with RESPA, but.in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defiwd under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amoun? necessary to make up the deﬁmency in accordance with
RESPA, but in no more than twelve monthly payments \

" Upon payment in full of all sums secured by thic Seourity Instrument, Lender shall promptly refund to ‘
Borrower.any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmcpls, charges, ﬁnes and unposmons attributable.
to the Property which can attain priority over this Security Instrumen’. 'easehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments. it any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 2.

Borrower shall promptly discharge any lien. which has priority over)this Secunty Instrument unless
Borrower‘ {a) agrees in writing to the payment of the obligation secured by the ben in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lizn in good faith by, or defends
-against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are conclured; or (c) secures from -
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Securily Instrument. If .

-Lender determines that any part of the Property is subject to a lien which can attain priority eve: this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on v hich that notice -
is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4:

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with-this Loan. ,

5. Property Insurance. Borrower shall keep the’ 1mprovements now ex1st1ng or hereaﬁer erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance: This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change- during the term of the Loan. The insurance carrier -
-providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
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deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has.reasonable’
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the
time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application. process,
Borrower or any'persons or entities acting at the direction of Borrower or with. Borrower’s knowledge or consent
gave materially i2'se, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material informa*ior}-in connection with the Loan. Material representations include, but are not limited to,
representations concering Borrower’s occupancy of the Property as Borrower’s principal residence.

9, Protection..cs Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the ‘covenants and agreements contained in this Security Instrument, (b) there is a legal

~proceeding that might significautly affect Lender’s interest in the Property and/or rights under this Security
" Instrument (such as a proceecing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over thit Sicusity Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender niay d= and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under tis Security Instrument, including protecting and/or assessing the value of
_ the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
. paying any sums ‘secured by a lien which has prionty over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys’ fees to protect its intezo st in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceediug., Securing the Property includes,.but is not.limited to,
‘entering the Property to make repairs, change locks, replace orboard up doors and windows, drain water from pipes,
. eliminate building or other code violations or dangerous cenditions, and have utilities.turned on'or off. Although
Lender may take action under this Section 9, Lender does not hav< 2 do so and is not under.any duty or obligation to
do so. Itis agreed that Lender incurs no liability for not taking any ot 1l actions authorized under this Section 9. -
. Any amounts disbursed by Lender under this Section 9 shall 'become additional debt of Borrower secured
. by this Security Instrument. These amounts shall bear interest at the Note rate. from the date of disbursement-and
shall be payable, with such interest, upon notice from Lender to Borrower requesing payment..

If this Security Instrument is on a leasehold, Borrower shall comply wihall the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not znerge unless Lender agrees to the
merger in writing.:

10. Mortgage Insurance. If Lender requlred Mortgage Insurance as a coig’tion of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insprer that prevzously
provided such insurance and Borrower was required to make separately designated payments tov/ard the premiums
for Mortgage Insurance, Borrower shall pay the premivms required to obtain coverage substantialiy cauivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to- Borower- of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the:amount of
-the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. - Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available; is obtained, and Lender requires separately designated payments

-toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT % Form 3014 1/01 (page 7 of 13 pages)
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Lender may choose to make this refund by reducing the principal owed under.the-.Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mait or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender, Borrower shall promptly notify Lender of Borrower’s change of address. “If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at 4ny.ne time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice
in connection with ihiz Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any nolicereguired by this Security Instrument is also required under Applicable Law the Applicable
Law requirement will satﬁy #:= corresponding requirement under this Security Instrument.-

16. Governing Law: Scverability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the junisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to_any requirements and limitations of Applicable Law. Applicable Law mught
explicitly or implicitly allow the partics to.agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreem:nt by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other. prov151ons of thls Securlty-
Instrument or the Note which can be given effect'wi hout the conflicting provision.

As used in this- Security Instrument: {z) words of the masculine gender shall meéan and mclude
corresponding neuter words or words of the ferninine geitder; (b) words in‘the singular shall mean.and include the
plural and vice versa; and (c) the'word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy.. Borrower shall be given one copy:of the Note and of this Security Instrument. *

18.; Transfer of the Property or a Beneficial Intercstin- Borrower. As used in this Section 18, “Interest
* in the Property” means any legal or beneficial interest in the Properiy <including, but not limited to, those beneficial .

interests transferred in a bond for deed, contract for deed, installmert salss contract or escrow agreemcnt the intent
of which is the transfer of title by Borrower at a future date to a purchaser. '

If ail or any part of the Property or any Interest in the Property is sold oz transferred (or if Bonower isnota
‘natural person and a beneficial interest in Borrower is sold or transferred) witiiont Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security instrument: However, this option
. shall not be exercised by Lender if such exercise is prohibited by federal law.

‘If Lender exercises this option, Lender shall give Borrower notice of acceleration.’ The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumf',lt without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditicns, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrament; (b} such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then. would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures. any.
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other:fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security-Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights
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under this Security Instrament, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower this Security Instrument and obligations secured hereby shall remain

< fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Nate. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the rame and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and

" thereafter the Loan is's2rvicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wili ¢2main with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purckas:r unless otherwise prov1ded by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member f = class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the othér party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrow(r or Lender has notified the other party (with such notice given in !
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 4o 1ake corrective action. If Applicable Law provides a time period : :

. which must elapse before certain action can be take.r ihat time period will be deemed to be reasonable for purposes :
of this paragraph. The notice of acceleration and opportifity.to cure given to Borrower pursuant to Section 22 and
the notice of:acceleration given to- Borrower pursuant to: Section, 18 shall be- deemed:to satisfy the notice and
opportunity to take corrective action provisions of this Section 0. .

21. Hazardous Substances. As used in this Section 21: /a) “Hazardous Substances” are those substances
defined as-toxic or hazardous substances, pollutants, or wastes by Fuvizonmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxi: pesticides and herbicides, volatile solvents,:
materials containing asbestos.or formaldehyde, and radioactive materials; (o) “Environmental Law”. means federal.
laws, and laws .of the jurisdiction where the Property is located that relate 4o, health, safety or environmental .
protection; {c} “Environmental Cleanup” includes any response action, remedial aciion, or removal action, as defined
in Bnvironmental Law; and (d) an “Environmental Condition” means a conditloa that can cause, contribute to, or.
otherwise trigger an Environmental Cleanup. . .

Bomower shall not cause or permit the presence use, disposal, storage, or velease of any Hazardous :
Substances, or threaten to release any Hazardous Substances,.on or in the Property. Borrowe! shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environizeitst Taw, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a HazarZous Substance,
creates a condition that adversely affects the value of the Property. "The preceding two sentences slall not apply to
the presence, use, .or storage on the Property of small quantities of Hazardous Substances that are’ generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (1ncludmg, but not limited
to, hazardous substances in consumer products). :

Borrower shall promptly give Lender written notice of {a) any investigation, clalm, demand lawsmt or

- other action by any governmental or regulatory agency or private party involving the Property and any Hazardous -
Substance. or Environmental Law of which Borrower has actual knowledge, (b) any-Environmental Condition, .

r including but-not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
+ and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the’

value of the Property. If Borrower leams, or is notified by any govermmental or regulatory authority, or any private

party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herem
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specifiec i .ae notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Insirrment without further demand and may foreclose this Security Instrument by judicial
proceeding. Lendurshall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but-not limited to, reasonable attorneys' fees and costs of title evidence.

- 23. Release. Upur'payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: skall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument,. but only-ifine fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law,

24. Waiver of Homestead. <in accordance with [llinois law, the Borrower hereby releases and waives all
nghts under and by virtue of the Illinois h¢mes.ead exemption laws.

- 25, Placement of Collateral Protesticn Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's apreement with Lender, Lender may purchase insurance at. .
Borrower’s expense to protect Lender’s interests i Z:airower’s collateral. This insurance may, but need not, protect
Borrower’s interests. The coverage that Lender purcnases 1eay not pay any claim that Borrower makes or any claim
that is made against Borrower in connection withithe coilateral, ‘Borrower may later cancel any insurance purchased
by Lender, but only after providing:Lender with evidence tliat Borrower has obtained insurance as required by
Borrower’s and Lender’s agreement. . If Lender purchases insirauc2 for the collateral, Borrower will be responsible.

. for the costs of that insurance, including interest and any other chazges Lender may impose in connection with the

: placement of the insurance, until the effective date of the cancellation or-expiration of the insurance. The costs of
the:insurance may be added to Borrower’s total outstanding balance or obligauon. Thecosts of the insurance - may be
more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
- .
’m c ‘#'C’&Lﬂ(‘ﬁd)@ (Seal)

EUNICE ADEGBO}@ -Borrower

WLWWQA‘W%S%

HESTIPHER, € ADEAOORY | -Borrower .

Signing Solely to
Rights of HO]!ynBSth:adl..ve (Seal)

-Borrower

(Seal)

-Borrower

[Spale Be'aw This Line For Acknowledgement]

. STATE-OF ILLINOIS, & County ss: S
. . W JNotary rublic in and for said country and state,
B Do hereby certify-that
. EUNICE ADEGBORWM@( 1L Q@Z{%M

,personally known to me to be the same person(s} whose name%sEsubsan‘ed te'the foregoing:instrument, appeared

before me this day in person, and acknowledged that ; signed and delivered the
said instrument as V%{Jf/ free and voluntary.act, for gre-uses and purposes therein sej forth. -
Given under my hand and official seal, this DZ /

My Cormmission Expires:

"OFFICIAL SEAL"
BARBARA N, SAETHER
NOTARY PUBLIC, STATE OF ILLINOIS

MY.COMMISSION EXPIRES 6/25/2002

This instrument was prepared by
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