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DEFINITIONS )

Words used in multiple sections of this document are defined below and other-words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in‘this document are also provided in

Section 16.
(A) "Security Instrument” means this'document, which is dated MAY 25, 2001 , logether with
all Riders to this document.
ILLINO!S - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER
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DOC ID # 0006489901370106
(B) "Borrower” is ‘ . ‘
NICK S. BOSCARING, FXHARRIEBXMN Ayp 'SHERRT M. BOSCARINO, HIS WIFE ‘

Borrower is the mortgagor under this Security Instrumcm.

-(C) "MIERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing .under the laws of Delaware, and has an address and
telephone rumter of P.O. Box 2026, Flint, MI 48501- 2026 tel. (888) 679-MERS.
(D) "Lender" s
AMERICA’™S WYC(ZSALE LENDER
Lenderisa CORFURATION
organized and existing vnccr the laws of 'NEW YORK .
Lender’'s address is ' ’

4500 PARK GRANADA, CALABASAS, CA 91302-1613 ‘ , .
(E) "Note" means the promissirv r<ie signed by Borrower and dated MAY 25, 2001 / . The
Note states that Borrower owes Lender .~ /
SIX HUNDRED FIFTY THOUSAND and 00/100 s
Dollars (US.$§  650,000.00 ) plus interest. Borrower has promised to pay this”’ debt in regular
Periodic Payments and to pay the debt in full hot2er than JUNE 01, 2031 3
. (F) "Property" means the property that is described below under the headmg "Transfer of Rights in the ;

Property.” .
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due , ' ’
under the Note, and all sums due under this Security Instrurrcnt; plus interest.

(H) "Riders" means all Riders to this Security Instrument tiat are executed by Borrower. The following
Riders aré to be executed by Borrower {check box as applicable]:

[_] Adjustable Rate Rider |__| Condominium Rider [ {] Second Home Rider ‘
[_] Balloon Rider [ Planned Unit Development Rider || 1<4Family Rider
[_] VA Rider - [__] Biweekly Payment Rider [ Ottierts) fspecify)

(I) "Applicable Law" means all controlling applicable federat, state and local statutes, resulaiions, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable 1in2i, 2«wn-appealable
judicial opinions,
~ (J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmerts and other

charges that arc imposed on Borrower or the Property by a condominium association, homeowners zsscciation
or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, ‘
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an

account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,

transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
-(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initiafyy
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DOC ID # 0006483901370106 :
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; f
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as- to the value andfor .
condition of the Property. L
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the :
Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Reat Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 10 time, or
any additional or successor legislation or regulation that govemns the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally z¢iated mortgage loan” even if the Loan does not qualify as a "federally related morigage loan" under
RESPA.
{Q) "Successor in frterest of Borrower”" means any party that has taken title to the Property, whether or not
that party has assumed Serrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY
This Security Instrument sccares to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i?) .%e performance of Borrower’s covenants and agreements under this

Security Instrument and the Nute. Ter this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee fo: Lender and Lender’s successors and assigns) and 1o the successors and
assigns of MERS, the following described preperty located in the

COUNTY of CODK

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
LOT 8 IN SUNSET RIDGE FARMS UNIT 4, BEING A SUBDIVISION IN PART OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 42- NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MEx®*OIAN, IN COOK COUNTY,
ILLINOIS. ,

PIN #01-26-206-005

Parcel ID Number: 0126206005 which currently bus e address of oo
40 OVERBROCK ROAD, SOUTH BARINGTON ' : :
[Street/City]
Ilinois 60010 ("Property Address"):
[Zip Code]

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of t.hosE' interzts, including,

Initialy:

@b ~6A(IL) (0010) CHL (10/00) Page 3 of 15 orm 3014 1/01

*




AR
V-

R

UNOFFICIAL COPY

LT
-t




UNOFEICIAL CGRY:s4725

Fage 4 of I5

. - @
LO/b YLOE uuoi; 81 Jo v efieg " {00/01)THD  foro) (T1)ve- D
B Wbl

*MON 2Y) UL POqLIISSP SE UL pue sagreyo juswAedard Aue
o1 151 pandde oq meys swswkedord Axeyuniop, -anp safreyd avey Aue o pardde oq Aew $$20%a YINs ‘sjuswded
SIPOLR 210W 10 2uo Jo juswAed fny 2 o1 padde st wwewided oy NJe SISIXa $500¥ AU JBU) JUSIX3 9Y) O,
Ty ur pred aq ued jusuiked yoes Jey) JuAXD AP O) PUB ‘Ji SIUAWARJ JAPOUDJ Y JO JudwAedar o) 01 omou0g
woy poaadol Juawded Aue Ajdde Aew 1opue ‘SurpuEISINO S1 WAWARY JIPOLIR] SUO YY) 310w J] "33 reyd e|
oy pue uawAed wanburiep 2y o1 pardde oq Aew wawked oy “anp oFrey> apep Aue Aed 01 JuNOUR JUDIOIIINS
€ sapnpour yoiym jwewded opoudd juenburep e Jo; paolog wor juwied v SIARII IBpUY] 1
"SION 93 JO 20uBTeq
rediounid 91 <onpes 0} Uy PUR JUSWINNSU] AKNOAS SIY) JSPUN NP SIUNOWE 1OYI0 AUB O) PUCIAS ‘sodreyd
aver 01 15113 padai 2q [eys sjunowre Fururewas AUy “Inp SWEdRq I YIIYM U ISPIO O U WAL JIPOLIA] 4oBd
o paydde 2q [eys sjrowAed yong ¢ UONOS IOPUN 2np Slunowre (3) ‘NON Ay Jopun onp fedisuud (q) 0N
a1y Ioptm anp Jsaziar () :Ajsoud Jo opio Sumopioy op w paydde oq [reys repua] Aq poyjdde pue padoooe
stuowAed e ‘7 UONAS Sl PAQUISAp aSIMIAI0 St 1daoxy 'spasdndd Jo sjmamdeg jo uonedddy 7
Juswnnsuf AN sup £Q PAIN39s S1UOWRISE pUe SIUBUSAOD 3 Suruuoyrad
0 1uaumnsu1 Aunoog STy puR-S;oN oyl Jopun anp sjuowded Sunfew WO JOMOLIOEY SASIOI [[BYS ISPU]
1SUTRSE 2IMINJ AU UT JO MOU 9ARY 114l JSMOLIOE YOIy WIE[D JO 135]J0 ON 5Mso[3210] 0y xoud Ajrerpaurun
210N o Jopun souereq feduud Fuprasive ay o) pandde 2q [ spuny yons ‘xonsed pandde jou j1 “rmoIog
0] woy) wmas 10 spuny yons Ajdde zoipie-freys sepueT ‘owm Jo pouad o[qRUOSERI B UM OS Op JOU $20p
RMOLIOY J] ALY ueo] oy Suiq 0) JUSALS SoyEW Jomouog mun spunj pafddeun yons pioy Aew Jopu]
-spuny panddeun uo 1saxaut Ked 100 PISU JOPUS T4y “AIBP ANP PANPAYDS S JO se parjdde st juBWAR] JIPOLId]
yoea J1 pardeooe are swawded yons.owm o Je sjuewfed yons Kjdde o1 parednqo jou SI JOpUIT NG ‘aImny
syt w siuswded enred Jo juowded yons asnjor o S su 0y do1pafaid 10 J0pUNSIY S AU JO JOATRM
moyA ‘JuaLmd ueo| au Suug o1 weprynsul juswAed roed o awded Aue 1doooe Aew IopuaT IUALND
ueo] oy Suwiq 0 Juamiynsur ofe suawAed tened o JwowA2d om 1 wuowiked rensed 1o uswAed Aue wigar Aew
13puaT g1 uones ut suorsiaoid aomou Ay M FIUBPIOYR Ul repia| Aq pateudisop 9q Aeul Se UONEJO] JOO
ons e I0 30N S Wl PARuFISSp UOTIESO] Y T8 PIAISIAT USYM JoPrary AQ POAISOR] PAWISSP B SIURUIAR]

' I9JSURL], Spun{
swonaaid (p) 10 Anus 10 “Areuswmnsur ‘Kousde [e1opa) B AQ pamsul 27 sisodap 250y uonmpsut e uodn
UMBIP §1 ¥29y2 yons Aue papraoid Yooyd s JOIYSED JO YYD S JINSBAD) N Gd yUeq YYD PAYNID (2) IApIO
Kauow (q) tyses (2) :19pusT Aq Pa1oo[es Se ‘Suoy SUIMO[[0) AL JO 2I0UI IO SUC UL JDBW 3] JUUINASY] ALMoDS
STJ) pUe 9J0N oY Jopun snp sjuswAed juenbesqns e 10 Aue jetp axnbar Aew 13pus T ‘prdun Jopuy 0) pawimal
$1 JuowInNSu| AJLMOG STy IO JION 31 Jopun tudwAed se Jopua| G PIAISSO] JUSWHLISUI MO 10 Y23y Aue i
“I9AOMOH *AOUALIND "§'() UT 9PBW 3 [[BYS JUSWNXSU] AIUN2ag STl PUe J10N 91 Japun an)) siHwded '¢ uonsos
o1 Juensand swj mowsg 10j spuny Aed OS[E [TEYS JOMOIIOG “IION SYi puUn onp SOFIEYI 9 DuUE Sadreyd
omiedord Aue pue MON 2P AQ PIIUSPIAS 1Gap oY) ‘uo Isaront pue ‘Jo fediound ap snp o Ked yreys
Imoliog “safaey)) 28] pue ‘sadiey’) juswdedarg ‘Swa)] moadsy ‘psaiau] ‘Tedpuiig Jo judnirg |

: :SMO[[0] S 901588 PUR JUBUIADD JIPUY] PUR IDMOLIOY "SINVNIAQD WHOHINN

*Kuedoad

651 SULPA0Y Juswnnsur AJUNJes UWLOJIUN B JmAsucd 0 uonompsunl Aq suopeusa p:mmq iis SIUBUDAQD
ULIOJIUN-UOU PUR 3SN [EUONEU JOJ SJUBUAAOD ULIOJIUN $3MIGuod INHWNHLSNI ALNMNDHS SIHL

*PI0J21 JO SDURIGUIAILD Aue 07 123[qNs ‘SpURWP puB SWITR[O

e 1sureSe Kuedold o 01 9pn oY1 AffeIeuad PUIJOP [ PUR SIUBLIEA RMOIIOF "PIOSM JO SIOURIGUINOUD

10] 1dooxo ‘pasoqunouaun st Auadorg oy ey pue Auodorg oy Aoauod pue jueid ‘oFefuow o1 Yy
21 SeY pue PaA2Au0) £QaIoy JTEIS? A1) JO Pastas A[yme[ 1 amonog 1B SINVNIAOD ITIMOTIOL

-JuSWNISU] KIUN09S siy) Sureoued pue Furseayar ‘o) pajiwif 10U Ing ‘Furpnpdul

Iapu] Jo poxnbax uonoe Aue o¥e) 0] pue ‘Auedoid oyl [[eS pUE 950[I0I0) O u(Bu 21 01 pamuy jou Ing

90T0ZET0668¥9000 # AI 200




«’




UNOFFICIAL CQBY.os6

U * Page

DOC ID # 0006489%01370106

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any

sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance .

|~
o

with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during .

the term of th~ Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Rerrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender 211 notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unloss Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive 2urower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only Se ii-writing. In the event of such waiver, Borrower shall pay directly, when and where
payabte, the amounts due fr unv Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnisn to I.ender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation. 15 make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreemeri contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Boirower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borrower fails to pay the amount due for 2n Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall ther ke obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that are then required under this Section 3..

Lender may, at any time, collect and hold Funds in anamount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not o exceer the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc ©n the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordarce with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so-njured) or in any Federal Home
Loan Bank..Lender shall apply the Funds to pay the Escrow Items.no laicr wnaw the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the ¢scrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Appucavle Law requires
' interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest-ur camings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the'Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (0 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to

Borrower any Funds held by Lender.
.Initiﬁﬁm
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompdy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.

Lender may disburse proceeds for the repairs and- restoration in a single payment or in a series of progress .

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to b paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings Ol-<uch proceeds. Fees for public adjusters, or other third paities, retained by Borrower shall not be
paid out of tie nsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicall fzasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums securcd bv-ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insuranné proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcas the Property, Lender may file; negotiate and settle any available insurance claim

and related matters. If Boirower. does not respond within 30 days to a notice from Lender that the insurance
. carrier has offered to settle a ¢!a%in;then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In fidier event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ta Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of xnaeamned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such ights.are applicable to the coverage of the Property. Lender
may use the insurance proceeds. cither o repair or restcre the Property or to pay amounts unpaid under the
Note or this Security Instrument; whether or not then due.

6. Occupancy. Borrower shall occupy, establish, anc uss the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrume:it ~nd shall continue to occupy the Property as
Borrower’s principal residence for-at least one year after the da%s of occupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonably: wiinheld o unless extenuating circumstances.

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property, Iuspections. Borrower shall not
destroy, damage or impair the. Property, allow the Property to deteriorate or zotrinit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it iv determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly cepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation piccerds.are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible Zor repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbirse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the. work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Inltialg:
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, S
~ Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Inctrument (such as a proceeding in bankrupicy, probate,. for condemnation or forfeiture, for
enforcement Of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or-{c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or 2priopriate to protect Lender’s interest in the Property and rights under this Security
Instrument, inclading protecting andfor assessing the value of the Property, and securing and/or repairing
 the Property. Lender s astions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Seciricy Instrument; (b} appearing in court; and (c) paying reasonable attommeys’ fees to
" protect its interest in the Froperty and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Securizy the Property includes, but is not limited to, entering the Property o
"make repairs, change locks, repiace Gi-board up doors and windows, drain water from pipes, eliminate
building or other code violations or .danserous conditions, and have utilities tuned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation 10 do so. It is agreed that Lender fusars no liability for not taking any or all actions authorized
under this Section 9. ' : '
Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower ;
secured by this Security Instrument. These amounts sna'l bear interest at the Note rate from the date of ”
disbursement and shall be payable, with such interest, upea notice from Lender to Borrower requesting
payment.
If this Security Instrument is on a leasehold, Borrower sha'l romply with all the provisions of the lease. 1
If Borrower acquires fee title to the Property, the leasehold anuthe fe5-title shall not merge unless Lender '
agrees to the merger in writing.
10. Mortgage Insurance, If Lender required Mortgage Insurance asa condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fioin the mortgage insurer that
previously provided such insurance and Borrower was required to make separatey designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substanua'ly. 2quivalent to
the cost to Borrower of thé Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverage is not available, Borronwer shall
continue 1o pay to Lender the amount of the separately designated payments that were due when the insurance
‘coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is nltimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
.on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

‘Initials:

Fofm 3014 1/01 !

@D -GA(IL) (w010} CHL (10/00) : Paga 8 of 5




o , ,
Al ' - .
TN
. : ' | ’
. R - r "
‘ ]
. . 4
) . - .
- f
. o
=
: b
r - : i . . <
. ) YT . o
) . o ‘ - :'. i z
, a” . &7
1 ! g ' i
3 * ' - N N &?!.
L o R ’ . '
- . L] - .
. . f
s .
A . ks
N
L R

G
e v g




UNOFFICIAL CQR¥sa7s5,.. .. . |

DOC ID # 0006489901370106 _
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was L
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower «
shall pay the premiums required to maintain Mortgage Insurance in cffect, or to provide a non-refundable loss . ;
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until iermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agrcements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. 7 hase agreements may require the mortgage insurer to make payments using any source of funds
that the mortgaz: iasurer may have available (which may include funds obtained from Mortgage Insurance
premiums).
As a result of thess aoxeemems Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive !
from (or might be characicrized 2s) a portion of Borrower’s payments for Mortgage Insurance, in exchange ,
. for sharing or modifying the n:orpzge insurer’s risk, or reducing losses. If such agreement prov1des that an :
affiliate of Lender takes a share of thc insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "cantive reinsurance.” Further:
(a) Any such agreements will not 2ffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of #ie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, a1d.thev will not entitle Borrower to any refund. o
(b) Any such agreements will-not affect: the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectior Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to rejqusst and obtain cancellation of the.Mortgage
Insurance, to have the Mortgage Insurance terminated atcorapticaily, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tix«e of such cancellation or termination. ;
11. Assignment of MiscellaneounsProceeds; Forfeiture. All lfiscellaneous Proceeds are hercby ‘
assigned 1o and shall be paid to Lender. :
If the Property is damaged, such Miscellaneous.Proceeds shall be aprited to restoration or repair of the . i
Property, if the restoration or. repair. is economically feasible and Lender’s socurity is not.lessened. During
such repair and restoration period, Lender shall have the right to hold such ‘Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beey, completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pey fo- the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comipicted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellz:iesus Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscelaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. j
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds :
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrowcr
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of tha Property immediately before the partial taking, destruction, or loss in value is less than the

“amount ot the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and ).ender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seearity Instrument whether or not the sums are then due.

If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in is¢ uext sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender wiain 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Frocees either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether ¢r.uc%then due. "Opposing Party™ means the third party that owes Borrower
Miscellaneous Proceeds or the party 2zainst whom Borrower has a right of ‘action in regard to Miscellaneous
Proceeds. :

Borrower shall be in default if any z.tion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturc of t'e Property or other material impairment of Lender’s interest
in the Property or rights under this Security Inst ument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiwic bf the Property or other material impairment of
Lender’s interest in the Property or rights under this Securicy Instrument. The proceeds of any award or claim
for damages that are aitributable to the impairment of Lender’s irterest in the Property are hereby assigned
and shall be paid to Lender. :

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied :
in the order provided for in Section 2. ;

12. Borrower Not Released; Forbearance By Lender Not a “Waver. Extension of the time for ;
payment or modification of amortization of the sums secured by this Security tnsacument granted by Lender :
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise' mo(ify amortization
of the sums secured by this Security Instrument by reason of any demand made by the Grigin2) Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Sucrassors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciade the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
«co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agrec to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent. :

. Initials
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s p
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest.in the Property-and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to ary other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower <hall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exprzss'y prohibited by this Security Instrument or by Applicable Law.

If the Loar s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or-0thier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then:{2} any such loan charge shall be reduced by the amount necessary to reduce the charge.
to the permitted limit; ard /b) any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct ya;ment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment withcuiany prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any tight of aciio: Rorrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first cla's muil or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Botroiver shall constimute notice to all Borrowers unless k
Applicable Law expressly requires otherwise. The noticc address, shall be the Property Address unless \
Borrower has designated a substitute notice address by nouce to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a pco.edure for reporting Borrower’s change of
address, then Borrower shall only report a change of address thtough that specified procedure. There may be
only one designated notice address under this Security Instrument at ai.y one-time. Any notice to Lender shall {
‘be given by delivering it or by mailing.it by first class mail to Lender’s arress stated herein unless Lender.
has designated another address by notice to Borrower. Any notice in conneciicw wih this Security Instrument
shall not be deemed to have been given to Lender until actually received by Leud.r. if any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law rcquirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumeitshli be governed ;
by federal law and the law of the jurisdiction in which the Property is located. All rights.and obligations ;
contained in this Security Instrument are subject to any requirements and limitations of Apylicahle Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be stent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the ~
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lerder exercises this option, Lender shall give Borrower notice of acceleration. The notice- shalt
provide « period of not less than 30 days from the date the notice is given in accordance with Section 15
within whick’Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withous Zrtiher notice or demand on Borrower.

19. Borrower's Fight to Reinstate After Acceleration. If Borrower meets certain conditions,
.Borrower shall have the righit to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicab’e Taw might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of anv.other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg but not limited to, reasonable attorneys’ fees, property
_ inspection and valuation fees, and other fees m urred for the purpose of protecting Lender’s interest in the

Property and rights under this Security. Instrumer; ar.d (d) takes such action as Lender may reasonably
require (o assure that Lender’s inierest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
. as otherwise provided under Applicable Law. Lender may requir2 that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provifzd any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumeniality £: entity; or (d) Electronic Funds
Transfer. ‘Upon reinstatement:by Borrower, this Security Instrument and otligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right ie reizstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o+ a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without pric. noiice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Teriodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicirg obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or moie changes of

1

the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Initiais:
@D -BA{IL) (0010) CHL (10/00) Page 126115 orm 3014 1/01




iE

s

.
Proa
By




UNOFFICIAL COPY .
o D010494785 1, s 0

DOC ID 4 0006489501370106
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual .
litigant or the member of a class) that arises from the other party's actions pursuant to this Security i
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
_ reasonable period after the giving of such notice to take corrective action, If applicable Law provides a time

period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potice and opportunity to take corrective action provisions of this Section 20.

21./t'e.ardous Substances. As used -in this Section 21: (a) "Hazardous Substances”: are those
substances dafinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subst2ziccs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, voladie #nivents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law"-mzans federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or enviiormental protection; (c) "Environmental Cleanup” includes any response action,
remedial action, or removai action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause. <czuribute 1o, or otherwise trigger an Environmental Cleanup. '

Borrower shall not cause or periuit the presence, use, disposal, storage, or release of any Hazardous ;
Substances, or threaten to release any. Hazardous Substances, on or in the Property. Borrower shall not do, ¢
nor allow anyone else to do, anything ffocting the Property (a) that is in violation of any Environmental o
Law, (b) which creates an Environmental Condiaon, or () which, due to the presence, use, or release of a '
Hazardous Substance, creates a condition that arversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, usc, or jtorage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriat.to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subs’anees in consumer products).

Borrower shall prompily give Lender written notice of {a> 3y investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or piavite party involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsi has actual knowledge, (b) any
Environmenta! Condition, including but not limited to, any spilling, .akirg, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition caused by . presence, use or release of a - 1
Hazardous Substance which adversely affects the value of the Property. If Beirower leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak= all necessary remedial
actions in accordance with Environmental Law. Nothing herein shali create any obligat'on ¢n Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws, '

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fudowing ;
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c} a date, not less than 30 days from the date
" the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initial
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the i
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration :
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all
rights unduer-2ad by virtue of the Illinois homestead exemption laws.

25. Plazement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance -0 erage required by Borrower’s agreement with lender, Lender may purchase insurance at
Borrower's expe:'se « protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s inerests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with collateral. Borrower may later cancel any
insurance purchased by Leuder, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrawer's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be rasronsible for the costs of that insurance, including interest and any other
charges Lender may impose in coanection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insirance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. Tric Costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owii. .

BY SIGNING BELOW, Borrower accep's and agrees to the.terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: _ :

(MS '& ;)W\ (Seal)

"NICK S. BOSCARINO -Borrower

Ot s cpnvin | (Seal)

-Borrower

L. (Seal

Rorrower

(Seal)

-Borrower

A

B, -

,
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STATE O LINOIS C(,—p%—-county st _ i
,a Notary Public in and for said county b

and state do hereby cernfy that

C. alpare 7 g
fick Wf«%ﬁmnﬂ D oscaiing b i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before . me this day-in person, and acknowledged that he/she/they signed and delivered the said \

instrumezit s ais/her/their free and voluntary act, for d purposes mw?sitfonh. |
: - 200
/

Given undzr my hand and official seal,

My Commission Expires. /l/)/) n a
- J&‘ n
AL =
"OF F \CVA '
MAR& EQBLL\N )
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