UNOFFICIAL COPY
frepaced By DD10494838

AFTER RECORDING RETURN TO:
5942/0017 97 004 Fage | of 2D

Washington Mutual Bank, FA o e e
C/0 ACS IMAGE SOLUTIONS aﬁ%ilntﬂicn?dg 16-2?4:94u
12691 PALA DRIVE - MS156DPCA ¥ 5.

_GARDEN GROVE, CA 92841

COOK COUNTY . _
s )
EUGENE “GENE” MOGRE L_/
SKOKIE OFFICE

{Space Above This Line For Recording Data}

KOENIG AND STREY KS01-01513

MORTGAGE
S Y
03-2341-004578182-0
DEFINITIONS
Words used in multiple sections of this documziii are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certan_rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which is 4ated May 22, 2001 .
together with all Riders to this document.

(8) "Borrower" is AQUILINQ MORENO, UNMRRRIED MALE ELFEGA SALAZAR, UNMARRIED
EEMALE o

Borrower is the mortgagor under this Security Instrument.

{C} "Lender" is Washington Mutual Bank, FA, a federal association
Lender is a Bank organized and exiisting under the Iaws
of United States of America . Lender s address is

400 East Main Street Stockton, CA 95230
Lender is the mortgagee under this Security instrument.
{D) "Note™ means the promissory note signed by Borrower and dated May 22, 2091

The Note states that Borrower owes Lender One Hundred Eight Thousand Seven
Hundred Fifty & 00/100

Dollars {U.5. $§ 108,750.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2016

{E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider ] Condominium Rider [x] 1-4 Family Rider
(] Graduated Payment Rider [] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] Balloon Rider [ | Rate Improvement Rider [ ] Second Home Rider

[ ] Otherts) [specify]

(H} "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinancesand administrative rules and orders (that have the effect of law) as well as all
applicable fina',.non-appealable judicial opinions.

{1} "Communit, sssociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associaiion or similar organization,

(J) "Electronic Funds “'rrisfer” means any transfer of funds, other than a transaction originated
by check, draft, or similsr-paper instrument, which is initiated through an electronic terminal,
telephonic instrument, compy.er, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an-account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transters.

{K} "Escrow Items” means those items tha are described in Section 3.

{L} "Miscellaneous Proceeds” means apy, -compensation, settlement, award of damages, or
proceeds, whether by way of judgment, settlninent or otherwise, paid by any third party {other
than insurance proceeds paid under the coveraoes-described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii} condemnation or.c¢her taking of all or any part of the Property;
(iii} conveyance in lieu of condemnation; or (iv] mis/egresentations of, or omissions as to, the
value and/or condition of the Property.

{M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amouni-dae for (i} principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secuiity Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 J.Z.C. Section 2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as_thay might be amended
from time to time, or any additional or successor legislation or regulation-chat-governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to ali ruonirements and
restrictions that are imposed in regard to a "federally refated mortgage loan" ever/if tha Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to tns Froperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; [(ii} the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, wrLender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take cuitrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lendsr, or Lender’s agents or a judicially appointed receiver, may do so at any time
when a default ocrurs. Any application of Rents shall not cure or waive any default or invalidate
any other right ¢ _remedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums sacurzd by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVAGION.

Borrower’s default or breacih inder any note or agreement in which Lender has an interest shall
be a breach under the Security Yistrument and Lender may invoke any of the remedies permitted
by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

x 2%l me morene

AQUILINO MORENO

F
x_Elfesu  Sa 2 P
ELFEGA SALAZAR v

RIDER
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LEGAL DESCRIPTION:

The South 20 feet 10 inrhes of Lot 6 and the North 6 feet of Lot 7 in Block 2 in Craig
Brothers’ Gage Park Sublivision, being a Subdivision of the North 1/2 of the South 1/2 of
the Northeast 1/4 of the Noitheast 1/4 and the South 1/2 of the North 1/2 of the
Northeast 1/4 of the Northeag? 1/4 of Section 13, Township 38 North, Range 13, East of
the Third Principal Meridian,{except the East 466.7 feet of the North 203.69 feet od
said tract, heretofore conveyed to.cYe South Park Commissioner}, in Cook County,
Illinois.
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