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DEFINITIONS

Words used in muitiple sections of this documeri are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datd May 30, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Michael J McMahon and Joyce E McMrhon, his wife
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Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

LOT 14 IN ZURR OAKS GLEN UNIT NO. 1, A SUBDIVISION OF PART OF THE WEST
HALF OF TEE SOUTHEAST QUARTER OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 1z,
EAST OF THE TFIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF BURR RIDGE, IN
COOK COUNTY, ILIINOIS.

Parcel ID Number; 18-30-408-002 which currently has the address of
7629 Ridgewood Lane [Street]
Burr Ridge [City] ;» [1linois 60525 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propert:. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sorveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered;. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity «gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070167667
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundeat rhe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est/meies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds stail’ be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {lncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bizik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or-verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendar to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. boirowver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give i Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, =s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA: If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accardance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escr)w; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meuthly payments.

Upon payment in full of all sums secured by this Security Instrumnt, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeii., lersehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A:sessnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provideX in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiczment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manasr acceptable
to Lender, but only so long as Borrower is performing such agreement, {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070167667
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay am<unis unpaid under the Note or this Security Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 50 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borr<we.'s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in|writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which-are beyond Borrower's control.

7. Preservation, Mz:nienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair t'ie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagei t» avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectioz with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ireperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon znd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemerits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if} during the Loan application
process, Borrower or any persons or entities acting at the direction of Britower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informasion-or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's ¢.ccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tostrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument;{b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Misccllaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s?uisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs znd-restoration in a single disbursement or in a series of progress payments as the work is
completed. Tnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misce!laneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providud.for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tae/sius secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking| des:ruction, or loss in value of the Property in which the fair market

value of the Property immediately beirie)the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the totil araount of the sums secured immediately before the
partial taking, destruction, or loss in value dividzd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or i5s°'in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property in which the fair market
value of the Property immediately before the partial taking distruction, or loss in value is less than the
amount of the sums secured immediately before the partial taling, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous "raceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice’ %y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ‘o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair i the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower his a -ight of action in

regard to Miscellaneous Proceeds. ‘ )
Borrower shall be in default if any action or proceeding, whether civil or criminal, 43 egun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairmer:t cf Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaw): and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

0070167667

Injlials:

Form 3014 1/01

Yyl

@E-S{IL) {0010) Page § of 15

30497839




UNOFFICIAL COPY

P
O/b PAOE WOy 5140 01 eBeg (100 ()e- (D
gy T
L99LSTOLOO N

JHAWNASU]
Ajumoag siyy sspun Juswanmbal Surpuodsonos ayy AJsies [m luswarmbar mey orqeorddy sy ‘meq
dlqeariddy Jepun paxnnbar os[e st jusmmnnsuy Aumoag styr Aq panmbax aonou Aue J] “Jopus| Aq paAIssal
AJlemoe [1un 1opuaT 03 URAIS U93q dARY O) PIWIIP 3q 10U [[EYS JmSWnSU] AJLIN09S SR LA UOLIOUUOD
Ul 201OU AUy “IamMOLIOg 0} 050U AQ SSIPPE ISYIOUE PAIRUSISIP Sey Iopua SSI[UN UIAISY palEIs
SSoIppe S IpuaT Of [1ew sse[s isuy Aq 3t Surjrew Aq 1o 31 Fuwpanep £q usaid aq [reys 1spus 0 aanou
Auy -awm suo Aue je juswnnsuy )OS sup Iapun ssaIppe donou pajeudisap auo Ajuo aq Aew Y[
"ampasoad peywads jeq ySnonp ssarppe jo s3ueys e odar Aquo [1BYS Jamoriog UANP ‘ssaIppe Jo afueyd
$ Jamonog Suriodsl 10§ ampaoosd € sayads 1apua jj ‘ssaippe Jo afueyd s 1omowog Jo 1opus Ajuou
Apduroxd |[exs semoliog "15pud 0] 310U Aq SSIIPPE 3510U AMUSANS © PaleuSisap Sey Jamo1Iog SSa[un
$s21ppy AMadCry 41n 3q [BYS SSaIppE 2010U SYJ, ‘asmmIoyl0 saxmbar A[ssaidxa ame a[qedrjddy ssspum
SI9MOLIOg] J[B 07 <27%0T 2MMNSUOY [[EYS JIMOLIOF SUO AUe 0} 3OLON "'SURdW oY1 AQ JUIS Ji SSIIPPE 910U
§ JomoLiog 0) palaasdp AI[emor usym 10 e SSE[D 1SI Aq POJIEWl USyMm ISMOLIOF 0} UIAIS u39q aaey
01 Pawaap 3q [[eyS JUSWM LST] AJLIMOIS ST} (M UOLIGUUOD I 9MOLIOF 0} 310U AUy “Surum ur aq jsnw
Juawnnsuy AJLMO3G SIY Wk TOLIAUUOI UT JOPUST O samowiog Aq usald saonou [I¥ "snoN S|
‘a81eyp1240 Yons Jo
1no 3uisire aaey WS tamoxrog ronde 1o I Aue Jo IoATEM B AMUSUOI [IM Jamouiog 0] Juswked 10a1p
Aq apewr purya: yons Aue jo aoueidsooe 5 JomoLiog ‘(10N N Iopun 1oy paptaoxd st a8reyo juswledard
B J0u Jo Jayioym) sdreydy juswedsid fav gnoyiw juswiedard jenred e se Pajesn aq fjm womOnpaI
oy ‘redidund ssonpa1 punjar e Jp ‘lsmoreg, 01 juswiked 1a1p € guppew £q 1o SJON oY) JOpUn pamo
[ediourid oy Suronpar Aq punjar siyy oyeu: 4 6s00yd Aewr I3pUaT "JOMOLIOE] O} PIPUNJaI 3q [ SIUI]
panmuuad papasoxs YoIym 190MOIIOF WO Pajasi[od Anearpe sums Aue (q) pue ] papnuiad oy ) sdreys
33 30Mpal 0] AIESS30U JUNOUIE Y} £q Paonpar ac {[eys a§Ieyd uro] yons Aue (&) ‘nayy ‘s papmuad
94} Pa30Xa UBOT Y} YILA UOTIIUUOD UL P[0 3433 13 PAIIS][02 SITILYD URO] JAYI0 IO ISAIDYUT Y I8ty
05 pajordioyut Ajeusy st me[ 1ey) pue ‘$93Ieyd Ueo] WNWLEPLUI S13S UMM ME] € 0) 13[qns st weoT Y3 )1
"me] 1qeanddy 4q 10 juaumnsuy 4517098 s £q panqmyord A[ssaidxs are 1ey) sa3)
adrey jou Aew Ispua "33J yons Jo Swidreyd ay) uo UONIQIONI © SB PanIisud 3q JOU |[BYS JaMOLIOF 0) 53]
dH10ads & a3 ey o) Juoumusuy Amoosg snp ur Ajroyne ssaxdxs 10 20udsqe ay) ‘s33) 1810 Aue 0 pIeSar uf
'533) uoyen[ea pue uonsadsur £11adosd ‘saa3 sAsuope ‘o1 payry jor: Juq ‘Surpnpdur quatunsu] £rmasg
s Japun sy3u pue Auadord Uy Ul isaranm s Japua] Sunpetoxd jo ssodind atp 10] “Y[NEJOp S JAMOLIOYg
YIM UODIIUU0D Ul PouLIo)Iad Sa01AIS J0j S39) Jamouiog a3reys Aewr 1pra 'safilen?) ueo Nl
"I9pUST JO SUBISSE PUR SIOSSHINUS 21 1JIUSQ PUE (7 UORIAS
ur paptaoxd se 3daoxa) puig [reys juswnysu] AJLNOSS ST Jo SjusWeIe PUE SHURUDA0O 34 ‘Sunim
ur 35e3[31 YIns 01 $3218e IOPUT SSI[UN IWSWNNSU] A}LMIIG SIY} Jopun AJ[Iqel] pue suoned1qo § Jamosiog
W0y pasea[al 2q JOU [[eyS JSMOLIOF ‘Juawmsu] AJLNdag Sy 1apun $IJUsq pue sjySrzs, 19mollog Jo [[e
re)qo Jieys “19pua Aq pasordde st pue Funum ul jusumnsu] AJLNSAS ST Japun sucned.[oo § Jamoliog
SOUMSSe OUM IIMOLICH JO 3S3I)U] UT I0ss3odng Aue ‘gy uonoag Jo suorsiacid ay) o1 iaelgng
"TUISULY 5, 10ud15-03
3 oIM AON Y 10 JUIWNNSU] ALINdAG SIY} JO SULI) I} 0) PIEFaI (M SUONEPOURLIOILD. £ 3L
10 Ieaqlo} ‘Ayipowr ‘puslxa 03 2313e UED JomoLiog 190 AUE pue Iopua Jey) soaide (@) pue Hu-nmnsug
Amaag sty £q pamoss swins oy Aed o1 pajedijqo Ajeuosiad jou st (q) Suawnysu] AILIN2SS SIYl JO SULI)
ayy 19pun A11adoxg oy Ul a1 § 1audis-00 oy KaAuod pie juerd ‘9SeSiow o) A[uo Jusumnsuy ANmoag
s Buudis-00 st (e) :(,10uB15-00, €) SJON Sy} )N5XD 10U S0P g jusumysuy AJUNdeg SIyp) SusIs-0d
0yM I1amoLI0f AUE ‘ISASMOH ‘TeI9A9S Pue julof aq [[eys AN[iqer pue suonesiqo s JamoLiog] yey saaxde pue
SJUBU3A0) I3MOLIOY ‘punog SUB[SSY pue s10ss0ING (s1ouBis-00) AUNIGEIT [eieAdg pue jujop €]

"Apawial 10 1311 Aue Jo as1o19%3 21y apnpoaxd
10 JO JaAleM B 3Q 101 [[EYS ‘AND USY) JUNOWE 3} Uel) $SI] SIUNOUIE U 10 J3MOLIOE JO 1SIIU] U 10853000
1o sannud ‘suosiod pimyy woy syuawded jo 2ouerdsooe s Japus ‘wonmmuy Jnogim ‘Surpnpul Apswias
10 1y3ux Aue JUISIOIOXD WX 13pUST AQ 20UBTESGIO} AUY ‘IOMOLIOY JO I53ISIU] Ul SI0§S330NE AUE 10 IamOL10g
[ewtSLio oy Aq spewt puewap Aue Jo HoSeal Aq JUSWNNSU] AILMISS ST Aq PAINDIS SUINS 1) JO GOTEZILIOWeE
Ajtpour astmioyio 1o jusiked 0] Sumy PUIIXS 0) ISMDI 0] JO IBMOLIOG Jo 1so10U] W Jossadong Aue
1sutede s3upasdold 20U 0) PasnbaI 3q 10U [[EYs JPUIT “IIMOLIOF JO 1S3IMU] U s10ss200ng Aue 10
BMOLIO JO ANTIGRI] U 35EI[A1 03 AJrIad0 JOU [[BYS 12MOLIO JO 1SAIU] U] J0SS300NG AR 10 nmoliog 0

LIPS




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note contflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 1zasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in *iie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemer(, tie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any periof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender risy require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opiion.-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3C days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Zzmand on Borrower.

19. Borrower's Right to Reinstate Aiter- Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (the’ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Giner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢} t7kes such action as Lender may
reasonably require to assure that Lender's interest in the Property 24d rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securify Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may revuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's.chicl; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,nsuumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsizument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. ilowwever, this
right to reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any. other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvre, If the default is not cured on or before the date specified in the notice, Lender at its
option may wequire immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitles to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linutad to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan:e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois heiicstead exemption laws.

35. Placement of Collateral Protection Inscrarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresipent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beriowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerde: purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir.-<onnection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afte’ providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If I.ender purchases
insurance for the collateral, Borrower will be responsible for the costs of iat insurance, including interest
and any other charges Lender may impose in connection with the placeriier: of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, ook County ss:
I THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that

MICHAEL J, MCMAHON AND JOYCE E. MCMAHON

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/sh i -and delivered the said

instrument as his/ hed voluntary act, for the uses and purposes therein set forth.
Give: under my hand and official seal, this 30th day of May 5001

My Commission Expires: \:bq :}uiuaéza;}jhkﬁg“
;\‘ T "
~ W
U":\;‘ Q/(‘L/‘ L4

w,
7 Notary Publ
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
May, 2001 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Tract and Savings Bank, an Illinois Corporation

(the
"Lender") of the saine date and covering the Property described in the Security Instrument and located at:
7629 Ridgewood Lave, Burr Ridge, IL 60525

[Property Address]
The Property includes, but is not liniited'to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas zad facilities, as described n

(the "Declaration"). The Property is a purt, of a planned unit development known as
Burr Oaks Glen North

[Name of Planned Uni Teyclopment]
(the "PUD"). The Property also includes Borrower's interes 1= the homeowners association or equivalent
entity owning or managing the common areas and facilities of th» TUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's okiigations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (if) articles of
incorporation, trust instrument or any equivalent document which creates the Ownrs Association; and (iif)
any by-laws or other rules or regulations of the Owners Association. Borrower shal| promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

Un70167667
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " Farf 2150 1/01
Page 1 of 3 initjafs /7,
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BY SG‘S%IING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider.

%y L)

Michael J uéﬁahon -Borrower J 0151:3 & McMahon -Borrower
A (Seal) (Seal)

-Borrowet -Borrower

Z{Seal) (Seal)

-Borwer -Borrower

(Seal) /X (Seal)

-Borrower -Borrower

0070167667
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