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MORTGAGE “

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is diteu May 29. 2001 ,
together with all Riders to this document.
(B) "Borrower” is Ophelia Williams, single person

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is ABN AMRO Mortgage Group, Inc.

Lenderisa a Delaware Corporation
organized and existing under the laws of the state of Delaware
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County

[Type of Recording Jurisdiction]
Cook [Name of Recording Jurisdiction]:

of

LOTS o-2ND 6 IN BLOCK 1 IN HANNAH B. GANO'S ADDITION TO PULLMAN BEING A
SUBDIVISIEN OF THE WEST HALF OF THE SOUTHEAST QUARTER OF THE SOUTHWEST
QUARTER CE/SECTION 21 TOWNSHIP 37 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL “MERIDIAN IN COOK COUNTY ILLINOIS.

10498590

Parcel ID Number: 25-21-324-004 which currently has the address of
515 West 117th Street

[Street]
Chicago City] llinois 60628  [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciel on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s ieferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbeled, 2xcept for

encumbrances of record. Borrower warrants and will defend generally the title to the Propert ;. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Z)r : / 000768781-8
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lencer may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fudaz.at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uraer-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extiirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity \including Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lend-r (nall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veiiiyving the Escrow Items, unless Lender pays Borrower interest on the 4
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eoriower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, zs defined under RESPA, Lender shall account o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscrow, oz defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t> LepZer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 rieqthly payments.

Upon payment in full of all sums secured by this Security Instrumicp:, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, deaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscseinents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Q9B
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _restoration in a single disbursement or in a series of progress payments as the work is
completed.” Uiess an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Priceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Provacds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then due, wvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be LY
applied in the order previded for in Section 2. -p)
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous ey

Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of 2 partial taking,. destruction, or loss in value of the Property in which the fair market
value of the Property immediately beior the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value divides by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vali:e of the Property in which the fair market
value of the Property immediately before the partial taking, destrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice by’ Lepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setfle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has d righ: of action in
regard to Miscelianeous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment o Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security nstrument granted by Lender

000768781-8

10498

Initials: t 2 :{fd’ﬁ‘

m-s(lu 10010} Page 9 of 15 Form 3014 1/01




UNOFFICIAL COPY

@
LO/L  LOE wiod 51 10 0 982 w00l (19- D

8-18£89£000 !
*UUTLIISU]

AIMoag siy) 19pun JUSWAIINbAI Fupuodsarioo oy AJspes [[im jnawsimbar me diqeaddy s ‘e
a1qesrddy 1opun pannbal OS[E ST JUSUIISU] Anmoag siq Aq panmbal onou Aue J] IpuI] AQ DPIAT
AJ[emaoe [HUN I3PUST O) UIAIS URQ SABY O} PAIAAP 3 10U [BYS JUAUNISU] £IIN03S SIY) (P14 UOLDIUTOD
w sonou AUy "I3m0II0g 0} 30M0U AQ $saIppe lsyjoue pareuSisap Sey JOpUS] SSO[UN UIAIAY Pajels
$SaIppe §,JOpUY] 03 [leul SSed 1sIy Aq ¥ Fuprewr £q 1o 1 Sumarpp £q w2AIS 3q [TRUS 1SPUT 01 0NOU
fuy -owmn suo AUe 1B JUSWNNSU] AJUNGG SI) I9pUN SSIIPPE INOU pareusisop auo Auo 3q Avtr XA
-ampasold paiiads 12y YSnoIy sSaIppe Jo 23weyo e 1odar A[uo JRYS I9MOIIOH UY) ‘SSAIPPE JO 3Fuweyp
s Iamouiog Surtodar 1oy anpasoxd e sayyroads 19pUY] J] "SSAIPPE JO S3uYD S JIMOLIOF JO 1IPUFT Anou
Apdwosd [reys somouog "19pUY] 01 300U £q SS3IppR 3010U JIMNISQRS B PajeudIsap Sey 1amouI0g Ssun
ssaxppy Auadord 4w aq [[RYS SSAIPPR 20NOU Y "ISIMIIYI0 sannbay K[ssardxa e a[qedt[ddy ssapun
STaMOLIO [[e 01 23101 AIMIISUCD [[BYS JIMOLI0Y U0 AU 01 20110N “SUESW 1310 Aq JUAS JT SSAIPPE 30100
§,19M0110¢ 01 PAIAA[[SR AT[ENIOE UAYM 1O [Tew SSe[d 1SIY £qQ poTEwW UM 13MOLIOE O] USALT U33Q JARY
01 PAUI2AP 9 |[BYS JUSUIFASTY KILNOIS SIYH YHim UONISTUOD Ul J3M0LI0] 01 010U Auy -Sunum ur 3q 1SN
JISUWINNST] AJLUNO9S STY Gilss TTOTIAUU0D UL JOPUT 10 1omM0OLIoY £q waAIg saonou IV "SPNON ST
-981e01940 TINS JO
1no Sursire aary JY3U JIMOLIOG MU Te JO WL AUR JO IOATEA B IMINSUOD [IIA Tamoniog 03 JuswAed 10311p
£q apew puryal yons Aue jo 3oueidaonm-< Jamo1og “(a10N 211 J3pun Ioj papiaoid st a3reyd juowiAedard
v 10U 10 1oaym) afmeyd uawdedod Aue moypim jwawdedard renred e se palean aq [[m uononpAd
ayy ‘redwund ssonpar punjal € J "Iemcuoqg O) juaured 10011p B Sunyew Aq 1O ON 9 IIpUN PamO
redomd oy Suronpar Aq punjal ST IEWL 0)38D0YD feur 10pua ‘Iomozlog 01 Papunjal aq [jia SHTUT]
ponmuIad Papa2dXa UDTYM JIMOLIog WoL) Patudf,2? Apeaipe suns Aue (q) pue SRUY papmuwad aq o) admyo
atp 20mpal 01 AIESS309U JUNOWrE ) £ P3onpal aq KEs sfreys weo] yons Aue (g) U ‘SIUL] pannuxed
a1 PaeIXa WROT ) A UOTIAUU0D UL PAJIR(I0I 3] 01 10 Pal[od sadreyo ueO| JOTIO JO 1SIIUL I B
os parardiayu A{[emy s1 Me] 1) pue ‘SaIeyd Uweo] WML, KB S135 (OIGM ME] € OF 109{qns st wROT U1 J]
-meT 2qeonddy £q 10 UIWANSU] LLNAg SR Aq panaqrgord Ajssaxdxs are 1ey 539]
031eyd 10U ABII IPUYT "30] YonS JO FUITTEYd AN UO UONIGILOTJ ? S8 PINNSTOD 3Q 10U [[eYS Iamoliog 01 33
ayyoads € 98ey2 01 Jusnnsuf KIIn2ag s ut Liuoyine ssaxd ;0. 90uasqe 3y} ‘$39 910 Al 0} pIeda1 uf
-§30] UoTenjeA pue uopdadsur Auadord ‘sas) SKawIone ‘01 PAILAL.3UU Ing ‘FUIPNIOUT “IUILMNSU] AnInoag
sty 1opun sy pue Auadold 3y Ul 1SSI9MUT 5 JAPUYT gunooid jo esodmd aip 30) “IneJSp S JomoLIOg
[II4 UOLOSUUOD Ul PAULIONAd SINMAINS 10) $33) JOMOLIOY adreyy Avu Jpua] csadaey) ueo| ‘bl
*Jopua] JO SUJISSe PUR SI0s55X01S U} 1FAUIQ PUE (T UOHISS
w papiacid se 1do0xa) pulq [[eys IuSWMISu] ANIND3S S1Y) JO SINAUWINISE PUT” SJUBUIA0Y L, -Funum
U1 25e3[2L Yans 01 $3018e JIPUT SSIUN JUSUMNSU] £1I009G STy Jopun ANIqel| [UR suopediqo s Jamoilog
W01} PISEI[I 3q 10U [[BYS JIMOIIOF "IUUNISU] £11In05g STYI 19pUN SIAUAq pue, s3I S Jamo110g JO [I®
ureiqo [reys ‘Japua| Aq pasoxdde st pue ‘Gunum Ut JuswnIsY] AJINOAG $1Y) J9pun Su0k«STqo S moLIog
SOWINSSE OUM I15MO0LI0E JO 1SSIM] Ul Jossaoong Aue ‘g UONOIS jo suorstaoad w1p_1.123[qng
“Ju25a0a ¢ Jaudis-00
) MO AON ) JO JUAWINLSU] ALINd3G SIYL JO SN oYL 01 pIeSal fila SUOTEPOUNLIO?GP-AUE axeul
1O I8aq1oj “ATIPOW ‘PUIIXA 01 99ISe ULd IaMOII0F ISYI0 fue pue Jopuo] eyl s3213e () puUE HUITINNSU]
A1IN2ag S1Q) AQ PAINDas swns Iy Ked 01 pareSiqo A[Teuosiad 10U ST {q) ‘JUSUMIIST] Aunoag ST, Ji SULa)
a1 19pun A1dolg Sy Ul 15a19)u} 5, 1aud1s-00 A £aauoo pue 1wels ‘ageSuow 0] £juo jwswmusu] AIUNIAG
s Surugis-00 St (e) :(,49uBls-00, ) AON Y} AMIIXI 10U $30p Jnq JUAUILISY] AJINO3g SIY} SUSIS-00
oYM I9M0110g AR ‘JOAIMOH ‘[eI9AdS pue ol aq [feys ANiges] pue SUoneSTqo § IamoLiog 18q s3318e pue
SIURUAADD IOMOLIOg “PUNog SUSISSY PUE S1055330nG {S1UBIS-0) ‘Aqqer [elaseg pue juiof “¢|

- Apaural 1o 1S AUe Jo 35[013¥0 3} apnpoard
10 JO IDATEA E 3Q JOU [[BYS ‘Onp UST JUTIOWE 1) TBY) $SI] SIUMOUIE U1 10 JAMOLI0] JO 152I9)U] Ul SIOSSIIING
10 sonnua ‘suosiad pary woxy siuswAed jo soweidaooe S IOPUST ‘UCHEINWI[ MOWIM ‘Suipnjous Apaurar
10 WU Aue Fuisoraxa U1 19puT Aq OURIEIGIO] Auy *39moLiog JO 1S213U] UI SI0853000§ AUE 0 JomOLI0f
TewiSu0 91y Aq apeul pUEWSP AUE JO UOSE) £q ynawmnsuy £11In935 STYI AQ PAIND3S SWIMS Yl JO UONEZIOWE
Ayipow 2513910 10 Jmaked JOj SWM PUANXS 0] ASNYAI 01 10 JOMCLOH JO 1S3I51U] Ul 108S300N§ AUE
1surede s3urpaadosd S0UAUIIIOD 0} PAIINDAT aq 10U [[BYS JIPUST "IIMOLICY JO 1S9I30U] U1 $1088200ng AUR 10
1om0130g JO ANIRI] 9Y1 asea]al 01 erado JOU [[BYS JAmO1I0g JO 1SaI91] Ul 108s300ng AU 10 Jamolog 01

10498390




UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Porrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in therroperty” means any legal or beneficial interest in the Property, including, but not limited "*J
to, those benefici<i interests transferred in a bond for deed, contract for deed, installment sales contract or C) 3
escrow agreement; i intent of which is the transfer of title by Borrower at a future date to a purchaser. ¢

If all or any pait ol the Property or any Interest in the Property is sold or transferred (or if Borrower Qa2
is not a natural person aud a beneficial interest in Borrower is sold or transferred) without Lender’s prior oo
written consent, Lender-iiay require immediate payment in full of all sums secured by this Security T
Instrument. However, this ojtion chall not be exercised by Lender if such exercise is prohibited by -
Applicable Law. =
If Lender exercises this option’ Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs{rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this-period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ¢l this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tuc Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migix cpecify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other/Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but.no*/1imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) 12'es such action as Lender may
reasonably require to assure that Lender’s interest in the Property and” rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lnsttument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-wiat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecten by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s checkprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instzurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrv:uent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosire. If the default is not cured on or before the date specified in the notice, Lender at its

option may <equire immediate payment in full of all sums secured by this Security Instrument g
without furtker demand and may foreclose this Security Instrument by judicial proceeding. Lender C:E_ 3
shall be entitled to :ollect all expenses incurred in pursuing the remedies provided in this Section 22, 2
including, but not luw.ted to, reasonable attorneys’ fees and costs of title evidence. g%

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this g
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for -

releasing this Security Instrumenr; but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde’ Applicable Law.

24. Waiver of Homestead. In accoidance with I{linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Loznestead exemption laws.

25. Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrzerient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendorpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ‘in’ connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s‘agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placemznt.f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tni: insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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