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LiGRTGAGE

MAXIMUM LIEN. At no time shall the principal ‘amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $1,243,750.00.

THIS MORTGAGE dated June 7, 2001, is made and execut:c: between Mike Panigirakis a’lkla Emmanuel
Panigirakis, married to Helen Panigirakis whose address is €455 North Tower Court, Lincolnwood, IL 60646
(referred to below as “Grantor") and North Community Bank, viiase address is 3639 North Broadway,
Chicago, IL 60613 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages ~varrants, and conveys to Lender all
of Grantor's right, title, and interest.in and to the following described real propsriy,-together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock-ii, utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incli-ding without fimitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Ceok County, State of
lllinois:

LOT 13 IN BAILEY'S ADDITION TO EDGEBROOK, A RESUBDIVISION OF THE SOUTH WESTERLY HALF
OF THE NORTH EASTERLY HALF OF LOT 45 IN OGDEN AND JONES SUBDIVISION OF BRONSON'S
PART OF CALDWELL’S RESERVATION OF TOWNSHIP 40 AND 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT DOCUMENT 16,547,521, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as 6739 N. Dowagiac Avenue, Chicago, IL 60646.
" The Real Property tax identification number is 10-33-300-016.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable
individually or jeintly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
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Loan No: 11023698 (Continued) Page 4

the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satisfactory to Lender in an amount sufficient to discharge the lien plus any' costs and attorneys' fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payrieat. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessmen’s and shall authorize the appropriate governmental official to deliver 10 Lender at any
L time a written statemen| o the taxes and assessments against the Property.

. Notice of Construction. Grzntor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or_any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, ¢or other lien‘cedla be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnisti to.ender advance assurances satisfactory to Lender that Grantor can
) "~ and will pay the cost of such improven ents

| PROPERTY DAMAGE INSURANCE. The foiicwiig provisions relating to insuring the Property are a part of this
! . I\jortgage: !
| :

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
3 extended coverage endorsements on a replacement basis for the full “insurable value covering all
Improvements on the Real Property in an amount sufticier! to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lerde!... Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
* being named as additional insureds in such liability insurance policizs. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business inierruption and boiler insurance as
B Lender may require. Policies shall be written by such insurance coinganies and in such form as may be
- reasonably acceptable to Lender. Grantor shall deliver to Lender certificaies of coverage from each insurer
| containing a stipulation that coverage will not be cancelfed or diminished witn)ut' a minimum of ten (10} days’
prior written notice to Lender and not containing any disclaimer of the insurers liability for failure to give
| such notice, Each insurance policy also shall include an endorsement providing hat coverage in favor of
B Lender will not be impaired in any way by any act, omission or default of Granwi ur-any other person.
Should the Real Property be located in an area designated by the Director of the” Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain-Federal Flood
. Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a special
: flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
". securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
i otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make procf of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. [f Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender

3
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that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment cof all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

|
|
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

_ Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
. addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
' Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with_uli expenses incurred in recording, perfecting or continuing this Mortgage, including without

limitation all taxes; fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followiro-shall constitute taxes to which this section applies: (1) -a specific tax upon this type of

Mortgage or upen al-omany part of the Indebtedness secured by this Mortgage; (2) a specific tax on

Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
i this type of Mortgage; (3) <a.ax on this type of Mortgage chargeable against the Lender or the holder ot the
Note; and (4) a specific*tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the samie ariect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Derauli as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contesis e tax as provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS.  The following prows:ons refating to this Mortgage as a
security. agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Securiiy Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a z&cured party under the Uniform Commercial
Code as amended from time to time.

. Security Interest. Upon request by Lender, Grantor shall execute finansing’ statements and take whatever

. other action is requested by Lender to perfect and continue Lender's security interest in the Rents and

Personal Property. In addition to recording this Mortgage in the real propeity racords, Lender may, at any

time and without further authorization from Grantor, file executed counterparts, ccpies or reproductions of this

Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or

continuing this security interest. Upon default, Grantor shall not remove, sever ur-usiach the Personal

Property from the Property. Upon default, Grantor shall assemble any Personal Propérty not affixed to the

Property in @ manner and at a place reasonably convenient to Grantor and Lender and rnakz-jt available to

‘ Lender within three (3) days after receipt of written demand from Lender to the extent permittca by applicable
law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secureél party} from which information
. concerning the security interest granted by this Morigage may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

‘ FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other decuments as may, in the sole opinion of Lender, be necessary or

o
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any preceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness ofithe claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and.deposits with Lender monies or a surety bond for the creditor.or forfeiture proceeding, in an
amount deterrind by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender na: is not remedied within any grace period provided therein, including without limitation
any agreement concerring any tndebtedness or other obligation of Grantor to Lender, whether existing now
or later.

Events Affecting Guaranior. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation parv ol any of the Indebtedness or any guarantor, endorser, surety, or
accommaodation party dies or becomes-incompetent, or revokes or disputes the validity of, or Ilablllty under,
any Guaranty of the Indebtedness. :

Adverse Change. A material adverse charge oscurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indz5tedness is impaired. ‘

Insecurity. Lender in good faith believes itself insccure, \

RIGHTS AND REMEDIES ON DEFAULT. Upon the occtrrerice of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of tieinllowing rights and remedies, in addition to any
other rights or remedies provided by law: ! :

Accelerate Indebtedness, Lender shall have the right at it option-without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prenayrient penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ali or any part of the Personal Property, Lz-.dsr shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possassion of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net prucesds; over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may résuire any tenant or
other user of the Property to make payments of rent or use fees direcily to Lender. If the Reris are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shal! satisfy the obligations
for which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.

The mortgagee’in possession or receiver may serve without bond if permltted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.




"UNOFFICIAL COPY

Buipueisiapun aJjue By} SeINIsUoD ‘siuswnaog peieley Aue yim Jayebo) ‘ebefuopy siyl -sjuswpuawy

:abebLo siy} Jo ved e ale suoisiroid snosue|jeosiw Buimolo} sUL "SNOISIAOHd SNOANVTIIOSIN

‘SI0JURIE) ||& O} UBAIS 901)0U 8q O} pawasp Si Jojurig) Aue 0} JapuaT Ag usaib aolou
Aue “JOJuRIL) SUO LBL) 8JOW SI 813y} JI ‘M| AQ pe.inbal 10 pepiAcid 8SIMIBYI0 SSBjUN "SSBIPPE JUSIND S J0IUEIY
Jo Sawly (e 18 pauuoju Jepua deey 0) seaibe sojers ‘sasodind sonou o4 sseippe sAued sy abueyo
01 81 aonou 8y Jo ssodind ey) ey BulAoads ‘seiped Joyio eyl o} orou uanum [euuo} Bunb Aq sbebuop
S|y} Jepun saonou 10y ssaippe sy ebueyo Aew Aued Auy -eBebuop swy jo Buuibeq sy) Jesu umoys se
‘ssaIppE S Japua 0] Juss aq |eys abebuop siyy Jeao Ajiond sey yoiym usl| AUB JO J8pI0Y U} Loy 8INS0I810) JO
saonou Jo saidos iy “abebuow sy jo Buluuibaq ey Jesu umoys sessesppe sy 01 pajoslip ‘predaid ebejsod |lew
paigysiBel 10 peluaD ‘SSed 1S SB ‘[lew $ajels palun eyl ul paysodep usym ‘pajiew 4 10 ‘i8linod Wbiuiaao
paziubooe: Aeuoneu e uyum paysodep uauym ‘(me| Aq painbas asimieyio ssajun) ejiwisoejelel Aq paaiadsl
Ajjenioe usym ‘peianiep A|BNIOR UBUM BAI0aYa aq |leys pue ‘Bunum ur usaib eq |leus ejes jo salou Aue pue
HNejep JO 82110U Aue.uonenwl Inoyum Bupniou ‘abebuoly sty Jepun usaib aq o} paiinbs. sonou Auy S3JILON

‘me| AQ papiacad swins Jaylo (je 0} uolippe
ul ‘51809 WN09d Aue Aeanza osie Jojueln ‘me| sjgqeoldde Aq paniwiad jusixe ay) 0} ‘@oUBINSUI B}l pUe S88)
lesieidde pue ‘suodes S.0kexing ‘(spodes ainsosioy Buipnjoul) suodal spil Bulureigo ‘spiodes Guiyoiess
JO 1500 8Y) ‘seoiAlas U0Noejcd juewbpnl-isod pajedionue Aue pue ‘sieadde ‘(uopouniul Jo Aeys oljewone
Aue ajeoea 10 Aypow 0) spoye- Suipniouy) sBupsacoid Aoidnuyueq Joj sesusdxe pue seay sAauioye Buipnioul
‘UINSME] B SI 818y} JoU 10 Jayleyn. 'sesuadxe |efe] sJepue] pue sss) sAsuioe sJepus ‘me| siqedjdde
Jjapun syun Aue o) 108lgns JeAemoy ‘ronenwd Inouum ‘epnpoul ydesBesed siyy Aq palenod sesuadxd
‘piedss [UN anypusdxs eyl 10 Blep Byl WioJl Sjel BJON Ul Je 1Selsiu Jeeq leys pue puewsp uo sigeded
$SauUpaIqepuU] oY) Jo ed B awodaq (jeys siufii Sy Jo JUSWadIouS ay) 10 1s8ielUl SY Jo uolosloud 2y o)
sw|) Aue Je Alessaoau ase uoido sJepuaT ulleL) sInoul Jepuan sesuedxa ajqeuoses) jje ‘me| Aq psyqiyoud
JOU JUBIX8 8U) O} PUE ‘PBAJOAUI S| UONOER LNODd ‘AJe jou J0 Jauleym ‘[eadde Aue uodn pue [eu} Je $es)
Shaulone se sjqeuoseal abpnipe Aew LN02 Ul S LINS LJONS JOA02I 0} PBIIUA 8] ([eys JepusT ‘abebuow

SIY} JO SWLS) 8y} Jo Aue 8diojue O} UOROER JO ins Aue saxmysul sepua J| "sasuadx3 sdaj shAsulony

‘gsoupajgapu| ay) Buunoes Aposiipul 1o Apoanp |eieyensaieyio Aue jsuiebe peasold o) o/pue Jasiopus

10 KjaIns “Jojuesent ‘1eyew-00 Jaulo Aue jsurebe Jo/pue Jojuesr Jcurebe Ajoasip peadoid o) Jspue jo Aljige

pue s)ybu 8l 10L1se. 10 Jwi) 0} Aem Aue Ul 10 ‘Ynejeq JO JUBAT Ue \iLiMoj0) JBpUaT O} 8jge[IeAR SBIpalB) pue

syBL AU} 10MISAI JO JIll| O) SB 08 PANJISUOD aq [[eys esimiayio Jo abeflow siy) Jepun BuiioN salpawal s)l

as10J8Xa pue Jnesap B aIejdsp o] 1ybu sJepusT 109je Jou |[eys ‘wioped 41 anjie} s oeln sye ‘sbebuow

SIy} Japun JojueIL) jo uonebiqo ue wioued 0} UOIOR 8xe} 0 10 SaINUPUSdXS S¥BW 0) U0II8ie Ue pue ‘Apawsal

1ayo Aue jo unsind epnjoxe jou |leys Apewses Aue ensind 01 Jopuat AQ uonRAlg . sapaway JO Uol199|3

‘uoisodsip 10 ajes ay}
1O BWI} 8y} 210jaq SABp (01} US) 1SB8| 18 UAIB Sa1I0U UBSW |jeys 9o10U B|qeUOSBaY “speiu 9q O} S| Auadold
[BUOSIS U} JO UOISOdSID papusiul JeUl0 J0 jes ajeaud AUB Uyoym Jalje awn sy} ju-0 ipadold [euoslad
ay} Jo ajes oygnd Aue o eor|d pue W Sy} JO SII0U BjgBUOSESS JojuRiE) BAIl |leys Jopusy sales Jo adloN

‘Ausdosd ay! Jo uoiyod Aue Jo |B uo gjes amgnd Aue je
pIG 0} pepue aq |[Bys 1apus -sefes ejeiedas Aq Jo sles auo ul ‘Ajejesedes Jo seyiebor Auedoid sy jo ped
Aue 10 e ||os 01 @81} 8q |[BUS Japuan 'seipawar pue spybu sy Buisioiexe vl ‘pejleysiew Auadoid ey eaey

0} 1ubBu B pue Aue sealem Agalay Jojuels) ‘me; sjqeddde Ag pamuwied jueixe ay) o1 Auadold ay) jo sjeg

‘Aunba ul Jo me| 1B 8|gelBAR

10 810N oW Jo ebebuopy siul Ul pepiaoid ssIpawal pue sybll 1Yo || 8ABY |[BYS Jepus] "sa|pawdy JaylQ
‘uolyaas siyy ul papliacid siyblr ayy

|0 9SI0J0X8 8U) WO} PaAada) SIUNOWR je Jo uonedndde Jejje Jepus 0} enp Ssaupaigapu] au) ut Bujurewsl
Aouaioyep Aue 10} uewbpnl e uelgo Aew Jepuse ‘me| ajgeondde Aq pawuued j yuawbpnp Asusioysg
‘Ausdolid syl

j0 ped Aue o jje ui1saeul s Jojuely) Buiso|oaio) asi0ep (Bopnl e ulelqo Aew Jopus "ainso|daiod |elalpnp

6 abed (panunuon) 869£2011 ‘ON ueoT

$8T66T07T JOVOIHON




UNOFFICIAL COPYG&

MORTGAGE 14138
Loan No: 11023698 (Continued) Page 10

and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require.. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connect:on with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interprzi.or define the provisions of this Mortgage. .

Governing Law.” This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws +f the State of lllinois. This Mortgage has been accepted by Lender in the State of
Hlinois.

No Waiver by Lender. Ler.der shall not be deemed to have waived any rights under this Mortgage unless
% such waiver is given in wiiting and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operats as_a waiver of such right or any other right, A waiver by Lender of a
provision of this Mortgage shall 1o prejudice or constitute a waiver of Lender's right otherwise to demand
4 strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor
. any course of dealing between Lender ara Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future iransactions. Whenever the consent of Lender is required under
this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing consent
to subsequent instances where such consent is reguired and in all cases such consent may be granted or
withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds ariy provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall nat raake the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the cifending provision shall be considered modified

} so that it becomes legal, valid and enforceable. If the offending prevision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required Dy law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legaity, validity or enforceability of any
other provision of this Mortgage.

. Merger. There shall be no merger of the interest or estate created by this Moiigage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any caragity, without the written
consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer o1 Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested in a person other than Grantor, Lender, without natice to Grantor,

may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this- Mortgage or liability under the

Indebtedness.

T Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE QF THIS MORTGAGE, ANY
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Loan No: 11023698 (Continued) Page 12

regular monthly payments of all accrued unpaid interest due as of each payment date, beginning July 7,
2001, with all subsequent interest payments to be due on the same day of each month after that. [f the index
increases, the payments tied to the index, and therefore the total amount secured hereunder, will increase.
Any variable interest rate tied to the index shall be calculated as of, and shall-begin on, the commencement
date indicated for the applicable payment stream, NOTICE: Under no circumstances shall the interest rate
on this Mortgage be more than the maximum rate allowed by applicable law.

Personal Property. The words "Perscnal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Granter, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and ail substitutions for,
any of such pronerty; and together with all proceeds (including without limitation all insurance proceeds and
refunds of prarmivms) from any sale or other disposition of the Property.

Property. The werd "Property” means collectively the Real Property and the Personal Property.

Real Property. Thewords "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The v:cids "Related Documents" mean all promissory :notes, credit agreements, loan
agreements, environmental agrermpnis, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and al‘other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Irdebtedness. ‘

Rents. The word “Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

P A

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PHGVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS. v e

GRANTOR:

e 28

Mike Panigirakis a/kia Emmanuel Panigirakis, Individualty
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INDIVIDUAL ACKNOWLEDGMENT

stateoF ___|C )
) S8
county or ___DOK )

On this day befcre mie, the undersigned Notary Public, personally appeared Mike Panigirakis a’k/a Emmanuel
Panigirakis, to me «nzwn to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed -tz Mortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and offi¢ial seal this "H'ff\ day of \J(LWQ, .20 Of

By %XMMW g _ Residing at

Notary Public in and for the State of

"OFFICIAL SEAL"
SYLVIA S. SOLVER.

Netary Public, State of fllinois
My Commisaion Expires Aaril 17, 2004

My commission expires

[CASER PRO Lenang, Var. 5.15.11.02 (<) Concenliex ncorparaled 1997, 2001 All Righis Reserved - L G -NPI\GU3 FC TR-392 PR-CLARE]
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