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MORTGAGE

~ MAXIMUM LIEN. At no time shall the principal amount of irasbtedness secured by the NMortgage. not
- including sums advanced to protect the security of the Mortgage, eceed $34,950.00.

THIS MORTGAGE dated April 23, 2001, is made and executed between JUANITA T. UDDIN, whose address is
1307 S. WABASH #413, CHICAGO, IL-.60605 and SAQIB R. UDDIN, whus= address is 1307 S. WABASH
#413, CHICAGO, IL 60605; TITLE VESTED AS FOLLOWS: SAQIB R. UDDIN 4ND WIFE JUANITA T. UDDIN,
TENANTS BY THE ENTIRETY (referred to below as "Grantor") and Guaranty Hoine Cquity Corporation d/b/a GB
Home Equity, whose address is GBHE Oak Brook, 1100 Jorie Bivd, Suite 364, Oak Brenk, IL 60523 (referred

to below as "Lender"}.

)
o

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and rorveys to Lender all
of Grantor’'s right, title, and interest in and to the following described real property, together wih all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in COOK County,
State of lllinois:

UNIT 413 ND PARKING SPACE 33 IN FILM EXCHANGE LOFTS CONDOMINIUM ASSOCIATION, AS
DELINEATED ON THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN LUNT & HAMLIN'S
SUBDIVISION, BEING A SUBDIVISION LOCATED IN SECITON 2, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED MARCH 20, 2000. AS DOCUMENT
00196242, IN COOK COUNTY, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

The Real Property or its address is commonly known as 1307 S. WABASH #413, CHICAGO, IL 60805. The
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timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasoqable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance ‘wit'« Covernmental Reguirements. Grantor shall promptly comply with all Jaws, ordinances,
and regulations, péw or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Piorerty. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance ~iuring any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior (v.doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lenrizi, to protect Lender's interest.

Duty to Protect. Grantor agrees neikai to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lenaer«nay. at Lender’s option, declare immediately due and payable

all sums secured by this Mortgage upon the sale ¢ transfer, without Lender’'s prior written consent, of all or.

any part of the Real Property, or any interest in the Re#!Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the. Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sals. deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than tiree {3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any lan4 #rust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Froperty. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Mincis law.

TAXES AND LIENS. The following provisions relating to the taxes ana ‘iens on the Property are part of this
Meortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguenry) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied'ajainst or on account of the
Property, and shall pay when due all claims for work done on or for services rendared or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priovicv over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes ard assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (1) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other secu!rity satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
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LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property ar to comply with any obligation to maintain Existing Indebtedness in good standing as require,a
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance qolicy; or (2} the remaining term of the Note; or (C} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights.arevided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be ent!tlad on account of any default. Any such action by Lender shall not be construed as

ccuring the default so as 10 ha~! ender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE * The following provisions relating to ownership of the Property are a part of
this Mortgage: .

Title. Grantor warrants that: (a) G.entor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and-ancumbrances other than those set forth in the Real Property
description or in the Existing Indebtednass section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepled by, Lender in connection with this Martgage, and {b} Grantor
has the full right, power, and authority to exici.te and deliver this Mortgage to Lender.

Defense of ITitle. Subject to the exception in the-paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawiul claims of all persons. In the event any action or
proceeding is commenced that guestions Grantor's (itls.or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. . Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate ir thie< proceeding and to be represented in the
proceeding by counsel of Lender’s own choice, and Grantor will dsliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit'such participation.

Compliance:With Laws. Grantor warrants that the Property and Graptar's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governrasial authorities.

Survival of iPromises. All promises, agreements, and statements Grantor has made in this Mortgage shall

survive the .execution and delivery of this Mortgage, shall be continuing in raiure and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in fulk.

EXISTING |NDI:£BTEDNESS. The following provisions concerning Existing indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary ana‘inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see 1o the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Martgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the

10401824, .,
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execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Moartgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for ali costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact_ if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in_trhe name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints L:nder as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and.«oing all other things as may be necessary or desirable, in Lender’s sole opinion, to
:  accomplish the matters raizrred to in the preceding paragraph.

FULL PERFORMANCE. If Graiter _pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantur under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and ciiczbie statements of termination of any financing statement on file
evidencing Lender’s security interest in the fiants and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. Ii payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indepisgness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankrup’cy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or aav rf Lender’s property, or (C) by reason of any
settlement or ¢ompromise of any claim made by Lender :vith any claimant {including without limitation
Grantor}, the Indebtedness shall be considered unpaid for the purprse of enforcement of this Mortgage and this
Mortgage shall’ continue to be effective or shall be reinstated, us the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agrrement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any jwiament, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under tois Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Moityage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effact discharge
of any lien. .

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor’s
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time-and for any reason.

- 3

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect:the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law. -
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person - -
from serving as a receiver. :

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the 'ndebtedness due to Lender after application of all amounts received from the exercise of
the rights provides ir-this section.

Other Remedies. Lerder shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sate of the Property. To the e.tent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled: In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or sararziely, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion ofthe Property. :

Notice of Sale. Lender will give Grantoiréasonable notice of the time and place of any public sale of the
Personal Property or of the time after whici-any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shal! mean notice given at least ten (10} days before the time of
the sale or disposition. ¥ '

RS

Election of Remedies. All of Lender’s rights and remeries will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remady will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage,
after Grantor’s failure to do so, that decision by Lender wili rot affect Lender’s right to declare Grantor in
default and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acticn. to enforce any of the terms of this
Mortgage, L.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action ig irvolved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’'s op.nion are necessary at any time
for the protection of its interest or the enforcement of its rights shall becom= a part of the Indebtedness
payable on demand and shalt bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject ie-any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or nctnere is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts t¢_m2dify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court Costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
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Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does nat mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also undersands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’s Zohsent again if the situation happens again. Grantor further understands that just
because Lender consents t¢ one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantaor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor,

Severability. If a court finds that‘any srovision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest-of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions f this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interes: or estate created by this Mortgage with a"gy other interest
or estate in the Property at any time held by or fur the benefit of Lender in any capacity, without the
written consent of Lender. N

Successors and Assigns. Subject to any limitations sated in this Mortgage on transfer of Grantor’s
interest, this Mortgage shall be binding upon and inure 1o <n» benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in ‘@ pzrson other than Grantor, Lender, without -,
notice to Grantor, may deal with Grantor's successors -viin reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of tlf\e Essence. Time is of the essence in the performance of this/Martgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury triahin any action, proceeding,
or counterclaim brought by any party against any other party.

. Waiver of Homestead Exemption. Grantor hereby releases and waives all righiis ard benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Miortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The ward "Borrower” means JUANITA T. UDDIN and SAQIB R. UDDIN, and all other persons
and entities signing the Note.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 u.s.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SAQIBR_FODBIN, Individusilv

INDIVIZUAL ACKNOWLEDGMENT

PAANNAANNIIIN
JFFICIAL SEAL

CHRISTOPHER A SCHOUTEN

NOTALYY PUBLIC, STATE OF ILLINGOYE
MY COMN SSION EXPIRES:07/2102

STATE OF ILLINOIS )
COUNTY OF COOK )

On this day before me, the undersigned Notary Public, personally @preared JUANITA T. UDDIN and SAQIB R.
UDDIN, TITLE VESTED AS FOLLOWS: SAQIB R. UDDIN AND WIFE JGANITA T. UDDIN, TENANTS BY THE
ENTIRETY, to me known to be the individuals described in and who exacutsd the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed ‘tor the uses and purposes therein
mentioned.

Given under my hand and official seal this 75 he day of QP ¢ , 20 of
By &gﬂ/ﬂ’;‘yﬂd— W Residing at GO Yorag . Loy

Notary Public in and for the State of \LLINOLS

My commission expires _ /- U-©%_

[LASER PRO Lending, Rag. L1.8. Pat. & T.M, QFF,, Ver. 5.14.10.04 [o) Concenirex 1937, 2001, Al Righta Reworved. - I CASHARE\LPLWIGBHE\CFRLPLAGES.FC TR-1E311 PRAILCEA)
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