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DEFINITIONS

Words used in multiple sections of this docinent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certajn tules 7=garding the usage of words used in this document
are also ptovided in Section 16.

(A) "Security Instrument” means this docutnent, whick is dated  MAY 15T, 2001
together with all Riders to this docutnent.
(B) "Borrower” is

GREGORY MONNETT, A SINGLE MAN

Borrowet is the mortgagor under this Security Instrument.
(C) "Lender” is CITIMORTGAGE, INC

Lenderisa PRIVATELY HELD CORPORATION
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@Dy, 6110 6010 38009 70368421-7 JATAD




Y - =

| UNOFFICIAL.COPY

Lender’s address is 27555 FARMINGTON ROAD
' FARMINGTON HILLS, MI 4B334~3314
Lender is the mortgagee under this Security Instrament.
(D) "Note” means the promissory note signed by Bortower and dated MAY 18T, 2001
The Note states that Bottower owes Lender

EVGHTY-SEVEN THOUSAND FOUR HUNDRED AND N0/ 100 : Dollars
(U.S. % B7.400.00 ) plus interest. Borrower has promised (o pay this debt in regular
Petiodic Payments and to pay the debt in full not later than MAY 18T, 2031

(E) "Property” means the property that is desctibed below undet the heading "Transfer of Rights
in the Propetty.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment chatzes and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G} "Riders” means all Riders to this Secutity Instrument that ate executed by Borrower, The
following Riders ate to be executed by Borrower [check box as applicable):

Adjustabic Rate Rider Condominium Rider [ | Second Home Rider
Balloon Rider [} Planned Unit Developtent Rider 1-4 Family Rider
VA Rider (_]Biweekly Payment Rider Othex(s) (specify]

(H) "Applicable Law” means all conttolling applicable federal, state and local statutes,
regulations, ordinances and adp.rstrative rles and otdets (that have the effect of law) as well as
all applicable final, non-appealable indicial opinions,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and othet charges that are imposed oft Forrower or the Property by a condominium association,
homeowners association or similat organizatici.

(J) "Electronic Funds Transfer” means amy transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initjated through an electronic terminal,
telephonic instrument, computer, ot magnetic tape ;0 1s to order, instruct, or authorize a financial
institution to debit or credit an account. Such term raclades, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers 1n:tated by telephone, wire transfers, and
automated cleatinghouse transfets.

(K) "Escrow Items” means those items that ate described ji Sectizn. 3.

(L) "Miscellaneous Proceeds” means any compensation, seitlement, award of damages, or
proceeds paid by any thitd party (other than insurance proceeds paid idier the coverages described
tn Section 5) for: (i) damage to, or destruction of, the Propetty; (i) condeimration or other taking of
all or any pait of the Propetty; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations
of, or omissions as to, the value and/or condition of the Property,

(M) "Mortgage Insurance” means insutance protecting Lender against the ninpayment of, or
default on, the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal zid-interest
under the Note, plus (ii) any amounts under Section 3 of this Secutity Instrument.

(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢ seq.)
and its implementing regulation, Regulation X (24 C.ER. Patt 3500), as they might be amended
from. time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally tclated mortgage loan” under RESPA.
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(P) ”Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Bortowet’s obligations under the Note andfor this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secutes to Lender: (1) the tepayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i1) the perfotmance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

f COUNTY [Type of Recording Jurisdiction]
of  cook [Narme of Recording Jurisdiction):

LEGAL ATTATHED HERETO AND MADE A PART HEREOF
SEE ATTACHMZMT " A"
C.K. A 5208 wTST122ND STREET

Parcel ID Number: which currently has the address of
ALSIP iyl > inois  50803-3188  (zip Codeg

("Property Address”):

TOGETHER WITH all the improvements now or hereaftet. erected on the property, and all
easements, apputtenances, and fixtutes now or hereafter a part of inc.property. All replacements
and additions shall also be covered by this Security Instrument. All ot tie foregoing is teferred to
in this Secutity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Propetty and that the Property is
unencumbeted, except for encumbrances of tecord. Botrower warrants and will deread - generally
the title to the Property against all claims and demands, subject to any encumbrances of réesrd.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee, and
non-uniform covenants with limited variations by junisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Bosrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due undet the Note. Botrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

: Inltlals: Gozg
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Instrument shall be made in U.S. cutteticy. However, if any check ot other instrument received by
Lender as payment under the Note of this Security Instrument is retutned to Lender unpaid, Lender
may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, insttumentality, or
entity; or (d) Electronic Funds Transfet.

Payments ate deemed received by Lender when received at the location designated in the Note
of at such other location as may be desighated by Lender in accordance with the notice provisions
in Section 15. Lender may feturn any payment ot pattial payment if the payment or partial
payments ate insufficient to bring the Loan curtent. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder ot ptejudice
to its rights to refuse such payment or pactial payments in the future, but Lender is not obligated to
apply such prynients at the titne such payments are accepted. If each Periodic Payment is applied
as of its scheduléd due date, then Lender need not pay interest on unapplied funds. Lendet may
hold such unapplied funds until Borrower makes payment to bting the Loan current. If Borrower
does not do so wiin a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If act applied eatlier, such funds will be applied to the outstanding principal
balance under the Note isnrmerdiately priot to foreclosure. No offsct ot claim which Bottowet might
have now ot in the future agzinst Lender shall relieve Botrower from making payments due under
the Note and this Security Insttument.of petforming the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or ‘’roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendét shall be applied in the following order of priority: ()
interest due under the Note, (b) ptincipal Jue vnder the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Perioci> Payment in the order in which it became due. Any
remaining amounts shall be applied first to late cliaiges, second to any other amounts due under
this Secutity Instrutnent, and then to teduce the ptiacinal balance of the Note.

If Lender teceives a paytnent from Borrower £t a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge ‘due; the payment may be applied to the
delinguent payment and the late charge. If more than one Peoisdic Payment is outstanding, Lender
may apply any payment received from Borrower to the repaymeni of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent thst any excess exists after the
payment is applied to the full payment of one or more Periodic Paysaents, such excess may be
applied to any late charges due. Voluntary prepayments shall be app'iec. first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend ot postpone the due date, or change the amernt, of the Petiodic
Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic, Tayments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide iol_payment
of amounts due for: (a) taxes and assessments and other items which can attain ptiotity ovzr this
Secutity Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Propetty, if any; (c) premiurms for any and all insutance required by Lender under
Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Bortower to
Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items ate called "Bsctow Items.” At otigination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be esctowed by Botrowet, and such ducs, fees and assessments shall be an Escrow Item.
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Borrower shall promptly furnish to Lendet al] notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Botrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
wnting: In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may tequire. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Secutity Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for ap
Escrow Itcm, Lender may exercise its rights undet Section 9 and pay such amount and Bortower
shall then be obligated under Section 9 to repay to Lender any such amount. Lendet may revoke
the waiver a5.to any or all Escrow [temns at any time by a notice given in accordance with Section
15 and, uporisnch revocation, Botrower shall pay to Lender all Funds, and in such amounts, that
are ther tequices under this Section 3.

Lender may, < any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at <t time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law

The Funds shall be helain an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) ot in any Federal Home Loan Pank. Lender shall apply the Funds to pay the Escrow Items
no Jater than the time specified under RE5PA. Lender shall not charge Borrower for holding and
applying the Funds, annually ahalyzing the e<crow account, ot verifying the Escrow Items, unless
Lender pays Botrower intetest on the Funds and-Applicable Law permits Lender to make such a
charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall not be tequired to pay Barrower any interest ot eamings on the Funds.
Borrower and Lender can agree in writing, howeve., <pat interest shall be paid on the Funds.
Lender shall give to Bortower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under K3SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If these is'a shortage of Funds held in
esctow, as defined under RESPA, Lender shall notify Borrower s required by RESPA, and
Borrower shall pay to Lender the amoutit necessary to make up the shortagc in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Bortower as required by RESPA, and Borrowet shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall gromptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, chatges, fines, and impositions
attributable to the Property which can attain priotity over this Security Instrument, ieasehold
payments or ground tents on the Propetty, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in
the mannet provided in Section 3.

Borrower shall ptomptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a} agtees in wtiting to the payment of the obligation secured by the lien in
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2 manner acceptable to Lender, but only so long as Botrower js performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those ptoceedings
are pending, but only until such proceedings are concluded; ot (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Secutity Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the Jien ot take one or more of the
actions set fosth above in this Section 4.

Lender may requite Bortower to pay a one-time charge for = real estate tax verification and/ot
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
covetage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender tequires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can ¢nange during the term of the Loan. The insurance cartier providing the insurance
shall be chosen by Bitrowet subject to Lender’s right to disapptove Borrowet’s choice, which right
shall not be exercised vnteasonably. Lender may tequire Borrower to pay, in connection with this
Loan, eithet: (a) a ohe-tm« sharge for flood zone determination, certification and tracking setvices;
or (b) a one-time charge ‘ot flood zone determination and certification setvices and subsequent
chatges each time remappings ot similar changes occur which teasonably might affect such
determination or certificaion. Borrower shall also be responsible for the payment of any fecs
imposed by the Federal Emergency Management Agenicy in connection with the review of any
flood zone determination resulting frofr! ar. objection by Botrower.

If Borrower fails to maintain any of 'the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and £otrower’s expense. Lender is under no obligation to
purchase any particular type or amount of covetige. Therefore, such coverage shall cover Lender,
but might or might not protect Bottower, Barrowei’s vquity in the Property, or the contents of the
Property, against any risk, hazard or liability and mj st provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cout »f the insutance covetage so obtained
might significantly exceed the cost of insurance that Bortover could have obtained. Any amounts
disbursed by Lender under this Section S shall become additional debt of Borrower secured by this

* Secutity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intetest, upon notice-from Lender to Bortower
requesting payment.

All insurance policies tequired by Lender and renewals of such poit:ies shall be subject to
Lender’s right to disapptove such policies, shall include a standard mottgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal cettificates. If Lender requirtes, Bortower shall promptly give r& Lender all
receipts of paid premiums and renewal notices. If Botrower obtains any form or “ipsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Propérty,-such
policy shall include a standard mottgage clavse and shall name Lender as mortgagee and/or us an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insutance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Bosrower
otherwise agree in writing, any insutance proceeds, whether or not the underlying insurance was
tequited by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repait is economically feasible and Lender’s secutity is not lessened. During such repait and
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restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undestaken promptly. Lender may disburse
proceeds for the repaits and restoration in a single payment or in 2 series of PIOgress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insutance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, ot other third parties, retained by Borrower
shall not be paid out of the insutance proceeds and shall be the sole obligation of Botrower. If the
restoration or repair is not economically feasjble or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Secunty Instrument, whether ot not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
ordet provided for in Section 2.

If 'Bortower abandons the Property, Letder may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not tespond within 30 days to a notice from
Lender that'ths insurance carrier has offeted to settle a claim, then Lender may negotiate and settle
the claim. Th< 30-day period will begin when the notice is given, In eithet event, or if Lender
acquites the Fropetty under Section 22 or otherwise, Borrowet hereby assigns to Lender (a)
Borrower’s tights to any insurance ptoceeds in an amount not to exceed the amounts unpaid undet
the Note ot this Security- Instrument, and (b) any othet of Bomower’s ri shts (other than the nght to
any refund of unearned premiums paid by Borrower) under all insutance policics covering the
Property, insofar as such-zghts are applicable to the coverage of the Propetty. Lender may use the
insurance proceeds eithet to répair.or restore the Property or to pay amounts unpaid under the Note
or this Security Instrament, whetner cxnot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomower's
principal tesidence within 60 days 4fter the execution of this Security Instrument and shall
continue to occupy the Property as Botrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherw.seagrees in writing, which consent shall not be
unreasopably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
CUDUO]

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Piorarty to deteriorate ot commit waste on
the Property. Whether or not Botrower is residing in the Property, Bottower shall maintain the
Propetty in order to prevent the Property from deterioraling or-decreasing in value due to its
condition, Unless it is determined pursuant to Section S that repair or festoration is not
economically feastble, Borrower shall promptly repair the Property it \damaged to avoid further
detetioration or damage. If insurance or condemnation proceeds are prid in connection with
damage to, or the taking of, the Property, Bortower shall be tesponsible fir tepeiting or restoring
the Property only if Lender has released proceeds for such putposes. Lender taey disbutse proceeds
for the repairs and restoration in a single payment or in a seties of ptogress paymeats i's the work is
completed. If the insurance or condemnation proceeds ate not sufficient to repair i restore the
Propetty, Borrower is not relieved of Borrower’s obligation for the completion of sae!i sepair or
restoration.

Lender or its agent may make teasonable entties upon and inspections of the Property. 1¢ it has
reasonable cause, Lender may inspect the intetior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection spexifying such
reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Botrower or any persons or entities acting at the direction of Borrower or
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with Borrower’s knowledge or consent gave matenially false, misleading, or inaccurate information
or statements to Lender (cr failed to provide Lender with material information) in connection with
the Loan. Material tepresentations include, but are not limited to, representations concerming
Bortowet’s occupancy of the Propetty as Bomower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrutnent. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andfor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority ovet
this Security Insttument or to enforce laws or regulations), or (c) Borrower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's
intetest in the Property and rights under this Security Instrument, including protecting andjor
assessing the value of the Property, and securing and/ot tepairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secuted by a lien which has priority over
this Securify Istrument; (b) appeating in court; and (c) paying reasonable attomeys’ fees to protect
its intefest in e Property andfor tights under this Security Instrument, including its secured
position in a baikruptcy proceeding. Secuting the Propetty includes, but is not limited to, entering
the Property to ruake repairs, change locks, replace or board up doots and windows, drain water
from pipes, eliminate building or other code violations or dangetous conditions, and have utilities
tutned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any dvy or obligation to do so. It is agreed that Lender incurs no liability for
not taking any or all actions authetized under this Section 9.

Any amounts disbursed by Lerder undet this Section 9 shall become additional debt of
Borrowet secured by this Secutity (nsttument. These amounts shall bear interest at the Note rate
from the date of disbursement and shal’ be. payable, with such intetest, upon notice from Lender to
Borrower requesting payment.

If this Secutity Instrument is on a leasehnid, Bormower shall comply with all the provisions of
the lease. If Botrower acquires fee title to the Tropetty, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing

10, Mortgage Insurance. If Lender required ivicitpage Insutance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insuter that previously provided such insutanes and Rotrower was requited to make
separatcly desighated payments toward the premiums for Mortgaze lusurance, Bormower shall pay
the premiutns requized to obtain coverage substantially equivaler( to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to-Buimswer of the Mottgage
Insurance previously in effeet, from an altetnate mortgage insuter s:lected by Lender. If
substantially equivalent Mottgage Insurance coverage is not available, Botrower shall continue to
pay to Lender the amount of the separately designated payments that wete due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these puyidents as a
non-refundable loss reserve in lieu of Mortgage Insutance. Such loss reserve -shall be
non-fefindable, notwithstanding the fact that the Loan is ultimately paid in full, and Leader shali
not be required to pay Bofrower any interest or earnings on such loss resetve, Lender cun no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insuter selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was requited to make separately designated payments toward the premiums for
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Mortgage Insurance,gmwe y the premiums requited to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10
atfects Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance rejmburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not tepay the Loan as agreed. Bortower is not a paty to the
Mottgage Insurance.

Mortgage insurers evaluate their total fisk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements ate on terms and conditions that are safisfactoty to the mortgage insurer and the
other party (or patties) to these agteements. These agreements may require the mottgage insurer to
make payments using any source of funds that the mottgage insurer may have available (which
may include funds obtained from Mortgage Insurance premjums).

As,a result of these agrecments, Lender, any purchaser of the Note, another insurer, any
reinswer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Bomower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
nsk, o reducing losses. If such agreement provides that an affiliate of Lender takes a shate of the
- insurer’s risk ir exchange for a share of the premiums paid to the insurer, the artangement is often
termed “captive te/nsarance.” Further:

(a) Any such agi=:ments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, «r nay other terms of the Loan. Such agreements will not increase the
an;oucl]lt orrower will cwe for Mortgage Insurance, and they will not entitle Borrower to any
refunda.

(b) Any such agreement. v i not affect the rights Borrower has - if any - with respect {o
the Mortgage Insurance unde:’ the-Homeowners Protection Act of 1998 or any other law.
These rights may include the right to receive certain disclosnres, to request and obtain
cancellation of the Mortgage Insuiance, to have the Mortgage Insurance terminated
automatically, andfor to receive a refu:a of any Mortgage Insurance premiums that were
unearned at the time of such cancellatioy o termination.

11. Assignment of Miscellaneous Pro:eeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Propetty is damaged, such Miscellaneos Proceeds shall be applied to restoration or
repair of the Propetty, if the restoration or tepair is «wtaomically feasible and Lender's security is
not lessened. During such repair and restoration period; Lender shall have the fight to hold such
Miscellaneous Proceeds until Lender has had an opportunity 16 inspect such Property to ensute the
work has been completed to Lender’s satisfaction, CFro vided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and resioraticiiin a single disbugsement or in
a seties of progress payments as the work is completed. Unless an agrecment is made in writing or
Applicable Law requites interest to be paid on such Miscellaneous #2ceeds, Lender shall not be
requited to pay Borrower any interest or eamings on such Miscolluieous Proceeds. If the
restoration or tepair is not economically feasible ot Lender’s security +wuld be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Tustrument, whether
ot not then due, with the excess, if any, paid to Botrower. Such Miscellaneous Praceeds shall be
applied tn the order provided for in Section 2. )

In the event of a total taking, destruction, or loss in value of the Property, the Miscllaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due,
with the excess, if any, paid to Borrower. ' . '

In the event of a partial taking, destruction, or loss in value of the Propetty in which the fair
market value of the Property immedjately befote the partial taking, destruction, or loss in valye is
equal to or greater than the amount of the sums secuted by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agtee
in writing, the sums secured by this Security Insttument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following ftaction; (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, ot loss in value.
Any balarice shall be paid to Botrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
matket value of the Proig)erty immediately before the partial taking, destruction, ot loss in value is
less than the amount of the sums secured immediately before tl%c partial taking, destruction, or
Joss in value, unless Borrower and Lender otherwisc agree in writing, the Miscel%ancous Proceeds
zhall be applied to the sums secured by this Security Instrument whether or not the sums are then

ue.

If the Propetty is abandoned by Botrower, or If, after notice by Lender to Borrower that the
Opposing Patty (as defined in the hext sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the datc the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to testoration or 1e air
of the Property or to the sums secured by this Security Instrument, whether ot not then due.
”ngosmg Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regatd to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crisminal, is begun
that, in Lendey’s judgment, could result in forfeiture of the Property or othet matetial itnpairment
of Lender’s inteccst in the Property ot rights under this Security Instrument. Borrower can cure
such a default and, 37 acceleration has oceutted, reinstate as provided in Section 19, by causing the
action or proceediniy ©¢ be dismissed with a ruling that, in Lender’s judgment, precludes forfeitute
of the Property or otz material impairment of Tender's interest in the Property or rights under
this Security Instrumetic.‘Th2 proceeds of any awatd or claim for damages that are aftributable
;_C') t}caiu impairment of Lender s interest in the Property ate heteby assigned and shall be paid to

cnacrt.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be
applicd in the order provided for ip/Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amcrtization of the sums secured by this Security Instrument
granted by Lender to Botrower or any Sucezssor in Intetest of Borrower shall not operate to release
the liability of Borrower of any Successors inirefest of Borrower. Lender shall not be required to
commence proceedings against any Successot in Intetest of Borrower of to refuse to extend time
for payment or otherwise modify amortization of ‘ne sums secuted by this Secutity Instrument by
reason of any demand made by the original Borrewer ot any Successors in Intetest of Borrowet.
Any fotbeatance by Lender In exercising any rigat-c: remedy including, without limitation,
Lender’s acceptance of payments from third persons, enfitics or Successors in Interest of Borrowet
ot in amounts less than the amount then due, shall not be’a waiver of or preclude the exercise of
any right or remedy. .

13. Joint aud Several Liability; Co-signers; Successeis and Assigns Bound. Borrower
covenants and agrees that Botrower’s obligations and Jiability shali be joint and several. However,
any Bottowet w%lo co-signs this Secutity Instrament but does not exscuie the Note (a “co-signer”):
(a) is co-signing this Secutity Instrument only to mortgage, grant wc convey the co-signer's
intetest in the Propetty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrument; and (c) agrees that Leader and any other
Borrower can agree to extend, modify, forbear or make any accommodations vath regard to the
terms of this Security Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successot in Interest of Borrowsr y/ho assumes
Borrower's obligations under this Security Instrument in writing, and is apptoved by LeiGet, shall
obtain all of Botrower's rights and benefits under this Security Instrument. Botrower skatl.not be
released from Borrower's obligations and liability under this Secutity Instrument unless ) =nder
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s intetest in the Property and rights
under this Secutity Instrument, including, but not limited to, attomneys’ fecs, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Botrower shall not be construed as a prohibition on the
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charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrament or by Applicable Law,

. 1f the Loan is subject to a law which sets maximum Joan charges, and that law is finally
interpreted so that the interest or other loan charges collected of to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan chatge shall be reduced by the
amount necessary Lo reduce the chatge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to’ Bortower. Lender may
choose to make this tefund by reducing the ptincipa) owed under the Note or by taking a direct
payment to Bortower. If 2 refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whetgcr or not a prepayment charge is provided for
under the Note). Bortower’s acceptance of any such refund made %y direct payment to Borrower
will constitute a waiver of amy right of action Borrower might have atising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in comnection with this Security
Instrument must be in writing. Any notice to Bottower in connection with this Secunty Instrument
shall be deemed to have been given to Borrower when mailed by first class mail ot when actually
deliveted to Rortower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Botrowers unless Applicable Law expressly requires otherwise. The notice
address shall ‘be-the Propetty Address unless Bottower has designated a substitute notice address
by notice to Lenges. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies-a niozedute for teporting Borrower’s change of address, then Borrower shall only
teport a change of cddress through that specified procedure. Thete may be only one designated
notice address under this Secutity Instrament at any one time. Any notice to Lenci"er shall be given
by delivering it or by mail'ng it Ky first class mail to Lender’s address stated herein unless Lendet
has designated another address Uy notice to Bortowet. Any notice in connection with this Security
Instrument shall not be deemed (o"have been given to Lender until actually received by Lender. If
any mnotice required by this Security Insttument is also required under Applicable Law, the
Applicable Law requitement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; [<u'es of Construction. This Security Instrument shall be
govetned by fedetal law and the law of the j(zisdiction in which the Property is located. All nghts
and obligations contained in this Secutity Insiroment ate subject to any frequiresnents and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the patties to
agree by contract or it might be silent, but such silece shall not be construed as a prohibition
against agreement by contract. In the event that any provision ot clause of this Secuti ty Ynstrument
or the Note conflicts with Applicable Law, such ceaflict shall not affect other provisions
of this Secunity Instrument or the Note which can be given effect without the conflicting

rovision.
P As used in this Security Instrument; (a) words of the masculiic gender shall mean and include
cotresponding neuter words or wotds of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word “may” gives sale discretion without any
obligation to take any action.

17. Borrower’s Copy. Bortower shall be given one copy of the Ncte and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Intetest in the Property” means any legal or beneficial interest in the Propetty. ‘netuding, but
not limited to, those beneficial interests transferred in a bond for deed, contruct for deed,
installment sales contract or esctow agreement, the intent of which is the transfer o *itle by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro erty is sold or transferred (or if
Bottower is not a natura] person and a beneficial interest in Botrower is sold ot transferred)
without Lender’s prior written consent, Lender may requite immediate payment in full of all sums
secured by this Security Instrument: However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. ‘

If Lender exercises this option, Lender shall give Bomower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrowet must pay all sums secured by this Security Instnument. -If
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Borrower fails to pay these sums pf;or to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furthet notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time priot to the earliest of: (a) five days before sale of the Propesty pursuant to
Section 22 of this Security Instrument; (b) such other peniod as Applicable Law might specify for
the termination of Borrower’s right to teinstate; ot (c) entry of a judgment enforcing this Security
Instrument. Those conditions ate that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as ifp no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Secwity Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection
and valuation fees, and othet fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lendet may
reasonably require to assute that Lender’s interest in the Property and tights under this Sccurit
Instrument, and Borrower’s obligation to pay the sums secuted by this Security Instrument, shaﬁ
continue tnchanged unless as otherwise provided undetr Applicable Law. Lender may require that
Bortower pay sich reinstatetnent sums and expenses in one or more of the following forms, as
selected by Lendéz: (a) cash; (b) money order; (IZ) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency.instrumentality of entity; or (d) Efectronic Funds Transfer. Upon tcinstatement
by Bortowet, this Secrcivy Instrument and obligations secured heteby shall remain fully effective
as if no acceleration had erurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18-

20. Sale of Note; Chouge of Loan Servicer; Notice of Grievance, The Note or a partial
intetest in the Note (together with ‘his Security Insttument) can be sold one or more times without
grior notice to Bortowet. A saje- might result in 2 change in the entity (lmown as the “Loan

ervicer”) that collects Periodic Payrnents due under the %otf: and this Security Instrument and
perfottos other mortgage loan servicing rbligations under the Note, this Security Instrument, and
Applicable Law. Thete also might be one =¢ more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loai Servicer, Botrower will be given written notice of the
change which will state the name and address of the new Loan Setvicer, the address to which
payments should be made and any other information RESPA requites in connection with a notice

of transfer of servicing. If the Note is sold and thereafter the Loan is setviced by a Loan Servicer
other than the putchaser of the Note, the mortgage loan servicing obligations to Borrower will
rematn with the Loan Servicer or be transferred to a su‘cessor Loan Servicer and ate not assumed
by the Note purchaser unless otherwise provided by the Nete jurchaser.

Neither Borrower nor Lender may commence, join, 0r bz joined to any tl!;uclic:iatl action (as
either an individual litigant ot the member of a class) that aises from the other party’s actions
pursuant to this Security Insttument or that alleges that the other party has breached an provision
of, or any duty owed by reason of, this Security Instrument, untii.suzn Borrower ot {ender has
notified the other party {with such notice given in compliance with the cequirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable setiod after the giving of
such notice 1o take corrective action. If Applicable Law provides a time perod which must elapse
befote certsin action can be taken, that time petiod will be deemed to be reasonzble for purposes of
this paragraph. The notice of acceleration and opportunity to cure given to porivwyer pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Seciion 1% shall be
deemed to satisfy the notice and opportumity to take corrective action provisiotir of this
Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
thosc substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental
Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum

roducts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
ormaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
of the junsdiction where the Propetty ss located that relate to health, safcty or environmental
protection; () “Environmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, o1 othetwise trigger an Environmental Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, not allow anyone else to do, anything affecting the Property (a) that is 1in
violation of any Environmental Law, (b) which creates an Environmental Condition, ot (c) which,
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use,
or stotage ot the Property of small juantities of Hazardous Substances that ate generally
tecognized to be approptiate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
Jawsuit or other action by any govemmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of wliljch Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazatdous Substance, and (c) any condition caused by
the presence, se or release of a Hazardous Substance which adversely affects the value of the
Property. If Berrower leams, or is notified by any govetnmental or regulatoty authority, o any
Emrate party; that any removal or other remediafion of any Hazardous Substance affecting the

roperty is necessiy, Borrower shall promptly take all necessary remedial actions in accordance
with Envitonmentn law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanvy,
el NQN-UNIFORMP COVENANTS. Borrower and Lender further covenant and agree as
ollows:

22. Acceleration; Remerlies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of uny covenant or agreement in this Security Instrument (but
not prior to acceleration under Scction 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defauli: (b} the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the d>f2u% on or before the date specified in the notice may
result in acceleration of the sums secured 4y this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reingtate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Bcrrower to acceleration and foreclosure., If
the default is not cured on or befare the date specifiedin the notice, Lender at its option may
require immediate payment in full of all sums secur~d b this Security Instrument without
further demand and may foreclose this Security Instraraeat by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in purstilig the remedies provided in this
Section 22, including, but not limited to, reasonable attccneys’ fees and costs of title
evidence,

23. Release. Upon payment of all sums secured by this Securiiy Instrument, Lender shall
telease this Secutity Instrument. Botrower shall pay any recordation costs.‘Lendet may charge
Borrower a fee for releasing this Secunty Instrument, but only if the fee is E;.id to a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with INinois law, the Borrower hereby trieases and
waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides 'Linder
with evidence of the insurance coverage required by Botrower’s agreement with Lender, Lender
may purchase insurance at Botrower's expense to protect Lender’s interests in Borrower’s
collateral. This jnsurance may not pay, but need not, protect Borrower’s intetests. The coverage
that Lender putchases may not pay any claim that Borrower makes or any claim that is made
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against. Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrowet has obtained
Insurance as requited by Borrower’s and Lender’s agreement, If Lendet purchases insutance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other chatges Lender may impose in connection with the placetnent of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Bottowet's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insutance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agéees to the tetims and covenants contained in
this Security Instrument and in any Rider executed by Bortower and recorded with it.

Witnesses:
_ . KMoy D e (Seal)
; GREGORY #MONNETT -Bomower
D

; (Seal)
! -Borrower
-Bomower -Bomower

l (Seal) . (Seal)
—Borower -Borrower

(Seal) (Seal)

-Bomower -Botrower
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STATE OF IiLlNOIS, COOK - County ss:
1, /I/&[ . Gawnt” ,a Notary Public in and for said county and
state do hereby certify that

D
GREGORY MONNETT, A S INGLE MaN

personally known to me to be the same person(s) whose name(s) subsctibed to the foregoing
instrument, appeared before me this day in petson, and acknowledged that he/shefthey signed and
delivered the said instrument as hisfher/their free and voluntary act, fot the uses and purposes
therein set forth.

Given urder my hand and official seal, this 187  dayof MAY 2001
My Commission Cxpires: C /6/ oY M M
ﬁ Notary Public

OFFICIAL SEAL

1FEAL W. CAAUWE
NOTARY +UBLIC - STATE OF ILLINOIS
MY COMMISSICN EXPIRES JUNE 6, 2004
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| CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18T day of HAY 2000,
and is incotperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Deed (the "Secutity Instrument”) of the same date piven by the undersigned (the
“Borrower”) to secute Borrower’s Note to_

CITIMGRICAGE, INC, A DELAWARE CORPORATION

(the “Lender”) of the samé rate and coveting the Property described in the Security Instrument and
located at;

50B°W 122N0 ST APT 3B
ALSTP, /IL | 60803-3188

[Broperty Address]

The Property includes a unit in, together witran undivided interest in the common elements of, a
condominivm project known as:

[Name of Condomin umy #roject]
(the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the “Owners Assocjation”) holds title t= property for the benefit or use of its
members or sharcholders, the Property also includes Borrowst’s itterest in the Owners Association
and the uses, proceeds and benefits of Bortower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants und agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as tcilows:

A. Condominium Obligations. Borrower shall perform all of Borroréer’s obligations undet the
Condominium Project’s Constituent Documents. The “Constituent Do-uments” are the: (1)
Declaration or any other document which creates the Condominium Project; (it) by-laws; (i) code
of regulations; and (iv) other equivalent doctuments. Bortower shall promptly pay, v/her! due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTIST{ITE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

‘@_.,'BH {0003) Farm 3140 1/01
VMP MORTGAGE FORMS - (800)521.729]
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carier, a “master” or “blanket” policy on the Condominium Project which is
satisfactoty to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the tetm “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lendet tequires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lendet of the yearly premium installments for property insutance on the Property; and
(il) Borrowet’z obligation under Section S to maintain ptoperty insutance coverage on the Property is
deemed satisfizd to the extent that the requited coverage is provided by the Owners Association
policy. .

What Lender ¢ quites as a condition of this waiver can change during the term of the loan.

Bortower shali 7 Lender prompt notice of any lapse in tequired property insurance coverage
provided by the master 9 plunket policy.

In the event of a dictriontion of propetty insurance proceeds in liew of restoration or repair
following a loss to the Property. svhether to the unit ot to common elements, any ptoceeds payable to
Botrower are hereby assigned and siall be paid to Lender for application to the sums secured by the
Security Instrument, whether ot not then due, with the excess, if 2ny, paid to Botrower.

C. Public Liability Insurance, Rorrowet shall take such actions as may be reasonable to insure
that the Owners Association maintains a prlic liability insutance policy acceptable in form, amount,
and extent of covetage to Lender.

D. Condemnation. The ptoceeds of any award or claim for damages, ditect or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any patt of the
Property, whether of the unit or of the common/eluments, or for any conveyance in lien of
condemnation, are heteby assigned and shall be paid t4 Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as piovid=d in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or cotisent to: (1) the
abandonment ot termination of the Condominium Project, excepi for sbandonment or temmination
required by law in the case of substantial destruction by fire or other cesuaity or in the case of a taking
by condemnation ot eminent domain; (i) any amendment to any provision of the Constituent
Documents if the provision is for the exptess benefit of Lender; (iii) tetn anation of professional
management and assumption of self-management of the Owners Associationy or (iv) any action
which would have the effect of rendering the public liability insurance coverage raaittained by the
Ownets Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lendet under this patagtaph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lendet agtee
to other terms of payment, these amounts shall bear interest from the date of disbutsement at the Note
rate and shall be payable, with intetest, upon notice from Lender to Borrower requesting

payment.

BY SIG:NING BELOW, Botrower accepts and agrees to the terms and provisions contained in this

Condominturnz fider.
a4 (Seal) L) (Seal)
| Botower  GREGUR®  WONNETT Pomower
| (Seal) (Seal)
; -Bomower -Bomower
(Sez) (Seal)
-Barrower -Bottower
(Seal) (Seal)
-Borrowet -Borrower
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TAX NUMBER: 24-28-104-013-1025

LEGAL DESCRIPTION:

UNITS 5208 AND G13 TOGETHER WITH lTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
ROYAL CHATEAUX CONDOMINIUM, AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 93477915, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 28, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

CLEGALD




