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MORTGAGE
THIS MORTGAGE ¢ 'Security Instrument") is given on April 25, 2001 . The mortgagor is Q
Kevin J. Mc Tague and¢ Susan E Haftl N/K/A Susan McTague, His Wife

("Botrower"). This Security Instrumen; is givento -Lincoln Park Savings Bank, A Savings Bank
, which is organized and
existing under the laws of the State of Illinos , and whose address is

1946 West Irving Park Road, Chicagy, IL 60613
("Lender"). Borrower owes Lender the principal surot, Tw0 Hundred Forty Two Thousand Dollars

and no/100 Dollars
(U.S. $242.,000.00 ). This debt is evidenced-0y” Borrower’s note dated the same date as this
Security Instrument (“Note"), which provides for monthly payrents, with the full debt, if not paid earlier, due

and payable on May 1. 2031 . This Securit'” Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, and all ‘emewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, aavances under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Boriower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower dues hereby mortgage, grant and

convey to Lender the following described property located in COO0K
County, Illinots:

LOT 21 IN WALNUT GROVE HOMESTEAD ADDITION TO DES PLAINES, FEING A SUBDIVISION
OF LOT 3 IN LOUISE MEINHAUSEN'S SUBDIVISION OF PART OF FREDERICH MEINHAUSEN
DIVISION OF LANDS, IN SECTIONS 15 AND 16, TOWNSHIP 41 NORTH, RAMGE-12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I..
09-16-202-016-0000

which has the address of 2235 University St. , Des Plaines
[STREET] [CITY]
Illinois 60016 ("Property Address");
[ZIP CODE]
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Upen payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable te the Property which may attain priority over this Security Instrument, and leasehold payments
or ground zents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in thatinanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proiontly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in ¢~od faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agriement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that =ay part of the Property is subject to a lien which may -attain priority
over this Security Instrument, Lender inay give Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions et forth above withir 10 days of the giving of notice.

5. Hazard or Property Insurance. Buiri~ver shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fi‘e, bazards included within the term "extended coverage”
and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier
providing the .insurance shall be chosen by Borrower su'jert to Lender's approval which shall not be
unreasonably withheld. If Borrower fails.to maintain coveiaze described -above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in.accordance with paragraph 7.

All insurance policies and renewals shall be acceptable-tu” Lepder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and re iewils. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Linder may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procee(s)shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econominelly feasible and
Lender’s security is not lessened. If the restoration or repair is not economically f{easitle or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by finz Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offeredto settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or estore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3(-day
period will begin when the notice is given. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend ot postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propetty, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower..In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less
than the amorin of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree (n rvriting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Szcurity Instrument whether or not the sums are then due.

If the Property is ahapdoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award ‘or-seitle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is siven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of ti¢ Property or to the sums secured by this Security Instrument, whether or
niot then due.

Unless Lender and Borrower othe rwis: agree in writing, any application of proceeds-to principal shall
not extend or postpone the due date of tiwe zuenthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanc: By Lender Not a Waiver. . Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate-to release the liability of the original Borrower or
Borrower’s successors in interest. Lender shall not be rronired to commence proceedings against any
successor in interest or refuse to extend time-for payment o: atherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand inaue by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability, Cosigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successcrs and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants 2ad agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does no. execute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Beriower’s interest in the
Property under the terms of this Security Instrument; (b} is not personally obligater w, pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommeodations with regard to the terms of this Secvarty Justrument
or the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable «1 toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing  asvestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
"Environmental “aw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety-or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Kewaelies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 _mmless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the aclion required to cure the default; (c) a date, not less-than 30 days
from the date the notice is given to Burrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date szecified in the notice may result in acceleration of the sums
secured by this Security Instrument, foroelosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the riglit to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existeice of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not “ured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foriclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expeises-incurred in- pursuing the remedies

* provided in this paragraph 21, including, but not limited to, r-asonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums secured by this Security lastrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay-apy recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead excirptica in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Forrower and recorded
together with this Security Instrument, the covenants and agreements of eacli'such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of ths Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box{s)]

Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider
[ Graduated Payment Rider ] Planned Unit Development Rider | ] Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) [specify]

- ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE7OF §
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ADJUSTABLE RATE RIDER
(7 Year Treasury Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th dayof April. 2001 , and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure
Borrower’s Adjustable Rate Note (the "Note"}to  Lincoln Park Savings Bank. A Savings Bank

(thé "Lender*) of the same date and covering the property described in the Security Instrument and located
at:
2235 4niversity St.,Des Plaines.IL 60016
[Property Addregs]

THE NCT% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY.

ADDITIONAL COVENANTYS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY 2?AYMENT CHANGES

The Note provides for an initial interest ratcof 7 . 000 0%. The Note provides for changes in the
interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMINT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of . May. 2008 , and on that day every
12th month thereafter. Each date on which my interest rate coulu change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made

. available by the Federal Reserve Board. The most recent Index figure aveil<oi as of the date 45 days before

each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index" vhizh is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding, Two and Seven /
Eighths percentage points ( 2.875 %) tothe Currer: ndex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage peiri {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest 1ate-until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment. ’

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 9.000 %or
lessthan 7 .000  %. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest [ have been paying for the
preceding 12 months, My interest rate will never be greater than 13.000C % orless than
7.000 %.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 7/1 Uniform Instrument Form 3108 3/85
ISC/CRID**//0392/3108(03-85)-L PAGE 1 OF 2




UNOFFICIAL COPY

40 7d9vd T-{§8-E0IR01 £/Z6E0! /e ITA D/ ISI
£8/¢ 80T¢ waog YIRUINAISU] uuemny 1/, WA V-4 ALV ATIVISNIAY ALVISIL TN

1am0110g-
(ress)

I3morI0g-
(Teas)

I3MOLIOg- ﬂ anbeloy uesng V/)UMH.EH 3 uesng
(reag ~77 - 7
w0 T

1amoLeg- anbe| SW‘p ULAY
o —7 ?W
"13pty ey Sqeisnipy

ST U1 PIUTEIUOT £3UBTIIACO PUE SULIA) 9 0) s3a1fe pue s1daooe Jomosiog ‘ MOTAL ONINDIS A4

*I9MO1IOY UO PURIIIp
10 91101 ISYUNY MOYIA JUSTNIIUT AIUNG 1Y) AQ panruiiad Sarpawar AUe aYoAur Aeul Iapusa|
+ ‘potzad sty jo woneardya 3y 01 zopd stns 255 Ked 01 S[TRy Jomontog §] “JSWNIS] AILNSAS ST
Aq pamdas swns [je Aed 1snW JA.0270g YITYM UTYILM P2[TEW JO PAISAT[AP ST 010U 3Y) 97ep 1))
oIy sAep Of ey $$3} 10U Jo pourad P-aniA0Id [ETS 200U Y], (UONEIIIIOE JO 0TOU JaMOLI0g
3AI3 [Teys JOPUT ‘([ UE JUSWAkd ATRIpawruIl 21mbal o) uondo Iy $ISIIIAXS Japua J
‘ "Funiim ur ramoliog saseajRI IPUF]
SSAUN JUIWNIISU] AJN0AG SIY) PUE 3,2N .51 1opun pajeSijqo 3 01 NUNUCD [[IA JSMOLIog
“Juawnnsu] AYHN0Ag S1g) UI pue 310N o417 spet sjuamaaide pue ssstword 3y jle doay 0)
Ja1a)SweD) A1) $1LF1[QO 18T} pue Iapusr] 01 3[q21derae ST jet) JuswsaiSe uondwnsse Ue usis o)
aa105suex) ot a1nbar oste Aewn ropua] -uondimnsse dol A 01 TUASUOD S ISPUFT 0) {uonIpuod
B SE 93] 9]qeUOseal ¢ agreyd Aewr Japu] ‘me <jguondde Aq pannuiad jusixe a1 o,
' "J3pUaY 01
a]qe1dadoe ST JuSWNNSU] AJHIN0AS ST UT JuawaaISe 10 JURUL AO T JO YOBaIq © JO 5L 21 12U
pue uondurnsse ueop ayy 4q parredur 3 10U J[1m A0S § IOPUAT BT} SSUIULINGD A[qRUCSEAI
19pu=] (Q) pue 3213JSURI) 33 0} SpLl UL 21aM UBO] M5 2 J1 SB JIIISULT] PIpUI
ap agen[eAd 0y 13pua] AQ pannbal UOTIEULIONT I2PU2] O} PINIUGNS 3 £+ S3ENLd IIMoLiog (2) :J1
uondo s1g) 351219%9 10U [[BYS OS[E JAPUT “JUAUMISU] AILINIAG SIY) JO SIBPST) JO SB ME] [RIID3)
Aq pavqiyord st 251013x3 Jt 10pu] AQ PAsIOIdN3 3q 10U [[eys uondo Iy ‘i2xamony *JIoWnISU]
A1Indag sty AQ paInaas swns [[e Jo [[ng ut jusurked steipawwr axmbal iondo si e ‘Aew
JOpUT “JUasUOD U 10ud §,19puST oYM (W0SIad [INTET € JOU ST IAMOLIOY X PATIAJSUED
10 POs ST JI9MOLIO UT 1S3I21Ui [BI01JOUS] B 1 10) PILISJSURI] 10 Pos 11 U1 Jsa1aqut Aue.40 Auadolg
ap Jo red Awe 10 q[e J|  “Iamouzog U] JSAINU] [ERYIU & 10 sadord ay) Jo JJsuel]
*SMO[[0] & Peal 0] PApUALIE ST JUAINNSU] KNG 3Y) JO /] JUBTIAC) LisOJIu()
HIMOWIOY NI LSTHEAINT TYIDLIANAE V 4O ALYAdOUd THL 40 WLISNVEL ‘4
*01100 97} FuIpIedal osey
Aeur | wonisanb Aue 1amste [[1m oym wosiad e Jo Joqunu suoyda]o) pue oI 91 OS[e pure au1 usAlg aq o) My
Aq parmbau nonenLIOJUT SPNOUT [[14 010U AL, "23UeYD AUB JO JEP SA1IS]]5 U AX0Jaq JusmAed AJqom Aun
JO JunOure 371 pire 978l 151Aur AUI U SIFURYD AUR JO OTI0U B U1 O} [[BUL JO IGAT[3P [[IM ISP[OY 10N L
' saduey) Jo 2noN ()
‘urede sadueyd juawied Appuow
Awm Jo junoure 3t [uun e afwey) oyr Joye srep usmed Arpuow 151y o) uo SuruwSaq Juewtfed Anpuonr
Mau Aw jo junoure sy Aed Im ] -aleq SFWEYD) YIL2 UO FATIAYS U0 [[IM STRI 1SIIANUT MAU A
sadueq) jo areq 00T (I

B-5€680000T0 ONNVQO1

ASP20%0T

ar




