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THIS MORTGAGE is made this 30TH | day of APRIL, 2001 , between the Mortgagor,

MARK D. STINSON AND JENNY STINSON, HUSBAND AND WIFE
|

(herein "Borrower"), P

and the Mortgages, = CHICAGQ BANCORP, INC.

organized and existing vzder the laws of ILLINOIS ) ~ whose address is
1640 NORTH WELL:Z, #105 | (‘,éa
CHICAGO, ILLINOIS 60614 | (herein "Lender").
: I
WHEREAS, Borrower is indeltes #4 Lendér in the principal sum of U.S. $ 22,000.00 |,
which indebtedness is evidenced by Borroviei’s hote dated APRIL 30, 2001  and extensions
and renewals thereof (herein "Note"), providine |for monthly instaliments of principal and interest with the balance of
indebtedness if not sooner paid, due and payableon - MAY 1, 2011

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the
payment of all other sums, with interest thereon, :dvanced in accordance herewith to protect the security of this
Mortgage; and the performance of the covenantsland ag:eements of Borrower herein contained, Borrower does hereby
mortgage, grant and convey to Lender the following descri'sed property located in the County of - -

COOK l Scate-of Nlinois: '

1
LOT 19 IN GEORGE LILL'S SUEDIVISION OF LLOCK 15 IN SNOW ESTATE
SUBDIVISION IN THE NORTHWESIT 1/4 OF SECTI(N 30, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD |PRINCIPAL MERILIAN, IN COOK COUNTY,
ILLINOIS.

|
" PARCEL ID# 14-30-111-028-0000

which has the address of 3046 NORTH HOYNE AVENUE, CHICAGO
[Street] i [City]

Illinois, 60618 (herein |"Property Address”):
[Zip Code] l

TOGETHER with all the improvements nclw or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be :deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a

leasehold) are hereinafier referred to as the "Prop:erty "
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a Borrower covenants that Borrower is Ia!wfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and will defend generally the title to the Property against all claim and
demands, subject to encumbrances of record. I

UNIFORM COVENANTS. Borrower andiLender covenant and agree as follows:

1. Payment of Principal and Interest! Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note, and late ch:%lrges as provided in the Note,

2. Funds for Escrow Items. Except as otherwise provided by applicable law or herein, Borrower shall pay to
Lender on the day the regularly scheduled amo:unt due for: (i) principal and interest under the Note, plus (ii) any
amounts due under this paragraph 2 of this Mortgage ("Periodic Payments") are due under the Note, until the Note is
paid in full, a sum (the "Funds") to provide foir payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Mortgage as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents oo the Property, if any; (¢) premiums for any and all insurance required by Lender under paragraph
5. These items ar< called "Escrow Items." At :origination or at any time during the term of the Loan, Lender may
require that Community. Association Dues, Fees and Assessments, if any, be escrowed by Borrower, and such dues,
fees and assessmentssaali be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this paragrap’. Borrower sha]ll pay Lender the funds for Escrow Items unless Lender waives
Borrower’s obligations to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any ¢:all Escrow Items: at any time. Any such waiver may only be in writing. In the event
of such waiver, Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Items for
which payment of Funds has been waives-hy,Lender, and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tiine pefiod as Lender may require. Borrower’s obligation to make such
payments and to provide receipts shall for al! pr.moses be deemed to be a covenant and agreement contained in this
Mortgage, as the phrase "covenant and agreemexllt" iv"'used in paragraph 7. If Borrower is obligated to pay Escrows
Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under paragraph 7 and pay such amount ar.d Borrower shall then be obligated under paragraph 7 to
repay to Lender any such amount. Lender may; revoke tns, waiver as to any or all Escrow Items at any time by a

-motice given in accordance with paragraph 12 and, upon such revocation. Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this paragraph 2. : ;

Lender may, at any time, collect and hol:d Funds in an amcint (a) sufficient to permit Lender to apply the
Funds at the time specified under the Real Elstate Settlement Procedurss-Act and its implementing regulation,
Regulation X, as they might be amended from tilIne to time ("RESPA"), and (b) 1ot to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amounts of Furds“@ie on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordancs with applicable law.

The Funds shall be held in an institution {:vhose deposits are insured by a fedzral agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the funds to pay the E:scrow Items no later than the time specifies unier RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow ziccunt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law pernuts Lender to make
such a charge. Unless an agreement is made in :writing or applicable law requires interest to be paid ~a the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lexder can agree
in writing, however, that interest shall be paid :on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrdw, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordanm:a with RESPA, but in no more than twelve monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender thei amount necessary to make up the deficiency in accordance with
RESPA, but in no more than twelve monthly payments.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any
Funds held by Lender. :
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3. Application of Payments. Unless apphcable law provide otherwise, all payments received by Lender
under the Note and paragraphs 1 and 2 hereof stllall be applied by Lender first to interest due under the Note, then to
the principal due under the Note, and then in payment of amounts payable to Lender by Borrower under paragraph 2
hereof. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this
Mortgage, and then to reduce the principat balanlce of the Note.

4. Prior Mortgages and Deeds of Trust Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage, including Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all
taxes, assessments and other charges, fines andli impositions atiributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and such other hazards
as Lender may require and in such amounts and for such periods as Lender may require.

The insuiance carrier providing the insurance shall be chosen by Borrower subject to approval by lender;
provided, that sueli anproval shall not be unreaslonably withheld. All insurance policies and renewals thereof shall be
in a form acceptable 14 * ender and shall mclude a standard mortgagee clause in favor of and in a form acceptable to
Lender. Lender shall‘nave-the right to hoid the pollCles and renewals thereof, subject to the terms of any mortgage,
deed of trust, or other secuiity agreement with |a lien, which has priority over this Mortgage. If Borrower obtains
any form of insurance coveraze, not otherwise requtred by Lender, for damage to, or destruction of, the Property,
such policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional
loss payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Note up to
the amount of the outstanding loan balance

In the event of loss, Borrower shall give orompt notice to the insurance carrier and Lender. Lender: may make
proof of loss if not made promptly by Borrow®r .

If the Property is-abandoned by Borrower, o i{ Borrower. fa11s to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower thal tne insurance carrier offers to settle a claim for ‘insurance benefits,
Lender is authorized to collect and apply the i msurance proczeds at Lender’s option either to restorauon or repair.of
the Property or to the sums secured by this Mortgage :

6. Preservation and Maintenance of Property; Leasmo‘ds, Condomlmums, Planned Unit Developments
Borrower shall keep the Property in good repair and shall not corim. waste, or permit impairment-or deterioration of
the Property and shall comply with the provisions of any-lease if thi¢ Miortgage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit Idevelopment Borrower shaii perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominiun. or planned unit deve]opment the by-laws
and regulations of the condominium or planned unit development, and constituest documents.

7. Protection of Lender’s Interest in th:e Property and Rights Under th¢ Mortgage. If (a) Borrower fails
to perform the covenants and agreements contamed in this Mortgage, (b) there i a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Mortgage (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which mar attiin priority over this
Mortgage or to enforce laws or regulations), or |(t:) Borrower has abandoned the Property, tier Loader may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property aid rights under this
Mortgage, including protecting and/or assessmg the value of the Property, and securing and/or icpairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a iizn which has
priority over this Mortgage (b) appearing in court and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Mortgage, mcludmg its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entermg the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender Imay take action under this paragraph 7, Lender does not have to do
so and is not under any duty or obligation to do 'so It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this paragraph 7. .

Any mounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Mortgage. Those amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,

|
with such interest, upon notice from Lender to Borrower requesting payment.

I
|
|
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If this Mortgage is on a leaschold, Borro:wer shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing.

8. Inspections. Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the‘ interior of the improvements of the Property. Lender shall give
Borrower notice at the time of or prior to such interior inspection specifying such reasonable cause.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connecticn
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, | I subject to the terms of any mortgage, deed of trust or other security
agreement with a lien which has a priority over this Mortgage,

10. Borrower Not Released; Forbearan:ce By Lender Not a Waiver, Extension of the time for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of

Borrower shall nnt operate to release, in any malnner, the liability of the original Borrower or Borrower’s successors
in interest. Leuter:shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise-modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower/azd Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy hereunder, oz’ otherwise afforded by apphcable law, shall not be a waiver of or preclude the exercise of any
such right or remedy. '

11.  Successors andA:signs Bound;| Joint and Several Liability; Co-Signers. The covenants and
agreements herein contained sial bind, and the rlghls hereunder shall inure to, the respective successors and assigns
of Lender and Borrower, subject to the piovisions of paragraph 16 hereof. All covenants and agreements of Borrower
shall be joint and several. Any Borrower who "o:srgns this Mortgage, but does not execute the Note, (a) is co-signing
this Mortgage only to mortgage, grant anc. convey that Borrower’s interest in the Property to Lender under the terms

of this Mortgage, (b) is not personally liable on..h= Note or under this Mortgage, and (c) agrees that Lender and any

- other Borrower hereunder may agree to extend, mudity, forbear, or make any other accommodations with regard-to

the terms of this Mortgage or the Note, without ttat Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s mterest i1 the Property. gy " .

12, Notice. Except for any notice requrred under applicable law to be given in another manner, (a) any
notice to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first
class mail addressed to Borrower at the Property Address or at’su.b-other address as Borrower may designate by
notice to Lender -as provided herein, and (b) any notice to Lender snall be given by first class mail to Lender’s
address stated herein or to such other address as Lender may designaie by natice to Borrower as provided herein. Any
notice provided for in this Mortgage shall be deemed to have been given to Bocrower or Lender when given in the
manner designated herein. |

13.  Governing Law; Severalties. The state and local laws applicable to-ihis' Mertgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not /imit the applicability of federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such cenflict shall not affect other provision's of this Mortgage or the Note which can bz given effect without the
conflicting provision, and to this end the provisi'ons of this Mortgage and the Note are declaicd w be severable. As
used herein, "costs,” "expenses” and "attorneys’!fees“ include all sums to-the extent not prohibitcd oy applicable law
ot limited herein.

14.  Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Mortgage al the time of
execution or after recordation hereof. .

15. Rehabilitation Loan Agreement. Borrower shall fulfill ali of Borrower’s obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to exécute and deliver to Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses whrch Borrower may have against parties who supply labor, materials or
services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficral Interest in Borrower. This loan is not assumable. If all or
any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 2 natural person) without Lender’s priot written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Mortgage. However, this option shall not be exercised

by Lender if exercise is prohibited by federal law,as of the date of this Mortgage.
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If Lender exercises this option, Lender sh|all give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Mortgage: without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrowler and Lender further covenant and agree as follows:

17.  Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of
any covenant or agreement of Borrower in thls Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender, prior to acceleration shall give notice to Borrower as provided in paragraph
12 hereof specifying: (1) the breach; (2} the 4|act|on required to cure such breach; (3) a date, not less than 10
days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure _
to cure such breach on or before the date speclﬁed in the notice may result in acceleration of the sums secured
by this Mortgage, forceclosure by judicial proceedmg, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert the foreclosure proceeding
the non-existeice »f a default or any other defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or hefore the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Muortgooe to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial jroceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, oui-:0t limited to, reasonable attorney’s fees and costs of documentary evidence,
abstracts and title reports. |

18. Borrower’s Righi to Reinstate. Notw1thstand1ng Lender’s acceleration of the sums secured by this
Mortgage due to Borrower's breaca. 3: rroweri shall have the right to have any proceedings begun by Lender to
enforce this Mortgage discontinued at any time prlor to entry of a judgment enforcing this Mortgage if: (a) Borrower
pays Lender all sums which would be thex due under this Mortgage and- the Note had no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred. by “ender in enforcing the covenants and agreements of Borrower

- contained in this Mortgage, and in enforcing Lenae s remedies as provided in paragraph 17 hereof, including, but

not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender’s 1nterest inche Property and Borrower’s obligation to pay the sums
secured by this Mortgage shall continue ummpalred Upon such payment and cure by Borrower,-this Mortgage and
the obligations secured hereby shall remain in full force and effectas if no acceleration had occurred.

19. Assignment of Rents; Appomtment of Receiver. As‘additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property; provrded that Borrowe: shall -prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and 1°ta1n such rents as they become due and
payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, j.nder shall be entitled to have a
receiver appointed by a court to enter upon, take!possession of and manage the Prope ty and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied fir:t to payment of the costs of

managemenl of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on

receiver’s bonds and reasonable attorneys” fees, ;{nd then to the sums secured by this Mortgage. 7 5o receiver shall be
liable to account only for those rents actually recelved

20. Release. Upon payment of all sums secured by the Mortgage, Lender shall release tris Morigage.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Mortgage, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

21.  Waiver of Homestead. Borrower hereby waives all rights of homestead exemptions in the Property.

22. Lender may charge Borrower fees fo'r services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Mortgage, including, but not limited to,
attorneys’ fees, property inspection, and valuano? fees, to the extent not prohibited by applicable law.
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REQUEST| FOR NOTICE OF DEFAULT
AND FORE(FLQSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder ofI any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage,

of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

{SEAL)
“~ MARK D. STINSON Borrower
| (SEAL)
L (AENW{ STINSON Borrower
;
! (SEAL)
i Borrower
|
1
. : (SEAL)
. : Borrower
STATE OF ILLINOIS ’ }
te - i }ss.
County of LOJh—" Y
A Umdus@ Lomp < | R
certlfy tha: YAgnd. O UA:@O“‘\' ~\J-/br-u~\ 37:\/')0%\
i
personally known to me {0 be the same person(s) whose name(s) subscribed to the fore, going instrument, appeared
before me this day in person, and acknowledged that _ Thay signed and
delivered the said instrument as T LJL.a ’ free and vGiaptarsact, for the uses
and purposes therein set forth. |
Given under my hand and official seal this | 30 day of A oAy A , 2CC L
i

V\Ouw\ C\\\ %C’”\M
Notary PllbllC

~+ Subsequent tax bills shall be sent to:

BOABIL [03/01) Page 6 of 6 e H 3&'}‘) ILLINOIS-SECOND MORTGAGE
1040 S/ 10&03449 "BA319(IL) (0006)




UNOFFICIAL COPY

|

|

I

I

I
# b 1 1}{’?" ! :
F EPPL ) P 3 .
f‘l.g_: i ff;,’ QL?- \.
IR UE TP PN |4 R



