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)b(é ,-S ?d) MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the secw.ity of the Mortgage, exceed the Credit Limit of $50,000.00.
THIS MORTGAGE dated April 24, 2001, is made and executed between Raoul J. Davion a/k/a Raoul Davion
and Margo L.' Davion, hushand and wife, as tenaits by the entirety whose address is 1546 W. Jackson
Boulevard, Chicago, IL 60607 (referred to below as /Grantor”) and The Northern Trust Company, whose
address is 50 South LaSalle Street, Chicago, IL 60675 (rr.rerred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granter inortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describe:l-ieal property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royatties, and profits relating to the real nroperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) ioz2ted in Cock County, State of
Hlinois: |
See LEGAL DESCRIPTION, which is attached to this Mortgage and made a rsart of this Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 1546 W. Jackson Boulevarc, Chicago, IL  60607.
The Real Property tax identification number is 17-17-110-053.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such 5
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or~_
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any ;w?
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall x
not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lenderjw
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
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Loan No: 2000355898 (Continued) Page 3

Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including il and gas), coal, clay, scoria, soil, grave! or rock products without Lender's prior wrjt_ten consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements  satisfactory to Lender to replace such Improvements with

lmprovements of at least equal value.

Lender's Righ% 1o Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable limes to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Gevernmental Requirements. Grantor shall promptly comply with all laws, ordinances,

and regulations, now or nersafter in effect, of all governmental authorities applicable to the use or occupancy

of the Property. Grantor niay contest in good faith any such law, ordinance, or regulation and withhold
compliance’ during any proceeding -including appropriate appeals, so long as Grantor has notified Lender in ]
writing prior to doing so and so lory 18, in Lender's sole opinion, Lender’s interests in the Property are not ul
jeopardized. Lender may require Grantsiio post adequate security or a surety bond, reasonably satisfactory -
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abzndon nor icave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth akive in this section, which from the character and use of thgee
Property are reasonably necessary to protect and praseve the Property, <
: b
TAXES AND LIENS. The following provisions relating t¢ tre taxes and liens on the Property are part of thi®
Mortgage: E %:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, specialc"
taxes, assessments, water charges and sewer service charges Isvied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having prierity over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to.{'ontast paragraph.
|

Right to Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property(is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days aiier = lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discnarge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or zther security

satisfactory to Lender in an amount sufficient to discharge the fien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shail upon demand furnish to Lender satisfactory evidence of payment of the w

taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property. L.
Notice of Cbnstruction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced, o

any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, .
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost . -
exceeds $5,000.00. Grantor will upon request of Lender fumish to Lender advance assurances satisfactory

to Lender that Grantor can and will pay the cost of such improvements,
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WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage: i

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the: Real Property
description”or in any title insurance policy, title repont, or final title opinion issued in favor of,“and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. :

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of al! persons. In the event any action or proceeding is
commenced that.guestions Grantor's title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participats-in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantoi-wii-deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to peimit such participation.

Compliancfe With Laws. “Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicabie laws, oriiiances, and regulations of governmental authorities.

Survival of Promises. All promiscs, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of t!iis\Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Granior’s-Indebtedness is paid in full. '

CONDEMNATION. The following provisions rela‘ing to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is flad, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may b¢ necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceedirg, but Lender shall be entitied to participate in the
proceeding 'and to be represented in the proceeding by ccursel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documsriation as may be requested by Lender from
time to time to permit such participation.

Applicatioﬁ of Net Proceeds. If all or any part of the Property is condemned by -eminent domain
proceedings or by any proceeding or purchase in lieu of condemnatior:, -ender may at its election require

that all or any portion of the net proceeds of the award be applied tG-tns- Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean i'w award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 'The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

|
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute ‘sich documents in
addition to Fhis Mortgage and take whatever other action is requested by Lender to perfec( @nd continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

6ICS0VOT

Tie20O0300

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
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shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originatly
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage. "

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the following
happen:(2) Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien. .
Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptiy at the time
and strictlyin the marner provided in this Mortgage or in any agreement related to this Mortgage.(1) Grantor
commits fraud or maiies a material misrepresentation at any time in connection with the Credit Agreement.
This can include, for eitarinle, a false statement about Grantor's income, assets, liabilities, or any other
aspects of Grantor's financial wondition.

Defective ¢ollateralization. IhisMortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliaturzi document to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Gran:or) the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment fir the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bai kiuptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. 7his includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lerider. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based.is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with mories or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of ‘Other Agreement. Any breach by Grantor under the tenrs. of any other agreement between
Grantor and Lender that is not remedied within any grace period provideG tierein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor t5 cender, whether existing now
or later, °

Events Affecting Guarantor. Any of the preceding events occurs with respect to any quarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor,” enclcrser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of “er. liability under,

any Guaranty of the Indebtedness.

RIGHTS AND R:EMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereatter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate ]nde_btedness. Lender shall have the right at it option without notice to Grantor to declare the
entire lndebgedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

ucc Hemedies.‘ With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Renfts. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are collected
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received by télefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to aii Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

COLLATERAL?. Wz will take a mortgage on your home. You could lose your home if you do not meet the
obligations in your Agreement with us.

CREDIT AGREEMENY. A2 to the definition for "Credit Agreement”, you may only rely on the sentences that
include the original principat-amount and the maturity date. Statements in the definition about the payment
schedule may not be completaryaccurate. Please refer to your credit agreement and disclosure for those terms.

MAXIMUM INDEBTEDNESS. At nc-iime shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to protect tha security of the Mortgage, exceed $100,000.00. '

MISCELLANEéUS PROVISIONS. The follswing miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Murigege and in the Related Documents is Grantor's entire agreement
with Lender. concerning the matters covered by ihis Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be sigied by whoever will be bound or obligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgag: are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and $evera| Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. Thitineans that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give Jr.zny of Lender's rights under this
Mortgage urﬁless Lender does so in writing. The fact that Lender delays or smits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to yive up one of Lender's rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grzntol will not have to get
Lender’s consent again if the situation happens again, Grantor further understands thai iLzt-because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required«c.consent to any
of Grantors future requests. Grantor waives presentment, demand for payment, protezt, and notice of
dishonor.

Severability. If a count finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found to be
invalid or unenforceable. '

Merger. Thiére shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
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Loan No: 2000355898 .. (Continued) Page 11

Lender. The word "Lender” means The Northern Trust Company, its successors and assigns. The words
"SUCCESSOrs Or assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property The words "Personal Property" mean: all- eqmpment fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premlums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Propert,r “he words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. 7he words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmertal agreements, guaranties, security agreements, mortgages, deeds of trust, security

deeds, collateral morigages, ard all other instruments, agreements and documents, whether now or hereafter
existing, executed in connecticii with the Indebtedness.

Rents. The word "Rents" means-a" present and future rents, revenues, income, issues, roya!tles profits,
and other beneﬂts derived from the Proeny.

|
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

b

GRANTOR: ' O
X . I/[ It B

Raoul J. Davnoq’/ylvkla Ra ul‘ﬁ" bwndwidually C -
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Margo L. Da\\n , Individually
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American Title Insurance Company

I

! %
|
i

(7 Commitment No: 02405098
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| Schedule C W

The land referred to in this policy is situated in the State of
Illinoisf County of Cook and is described as follows:

PARCEL NO. 1: THAT PART OF LOTS 6, 7, AND 8 IN BLOCK 1% IN HONCORE'S
RESUBDIVISTON OF BLOCKS 17 TO 37, INCLUSIVE, IN LAFLIN AND LOOMIS'
SUBDIVISION OF BLOCKS 6, 9, 19, AND 20 AND TEE RESUBDIVISION OF LOTS
5, 18, 231, 30y 31, 32, 33 AND 41 IN CANAL TRUSTEE'S SUBDIVISION OF
WEST l/2|AND THZ WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 39 NOR1H, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWESTERLY CORNER OF SAID
LOT 8; THENCE EAST £9.00 FEET, ALONG THE SOUTH LINE OF SAID LOT 8 TO
THE POINT OF BEGINNING; ~THENCE NORTH, 145.00 FEET, TO A POINT ON THE
SOUTH LINE OF THE NORTE-1.J FEET OF SAID LOT &6, 88.13 FEET EAST OF
THE WEST: LINE OF SAID LOT 6; THENCE EAST ALONG SAID SQUTH LINE, 12.00
FEET; THENCE SOUTH 148.99 FEET, TC A POINT OF THE SOUTH LINE CF SAID
LOT 8, 111.00 FEET EAST IF ThE SQUTHWEST CORNER THEREQOF; THENCE WEST,
22.00 FEET, ALCNG SAID SOUTH LINL TO THE POINT OF BEGINNING, IN COOX
COUNTY, ILLINOIS.

PARCEL N@. 2: EASEMENTS APPURTENANT TG AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED
AS DOCUMENT NO 94 890 174, AS AMENDED BY DCCUMENT NC. 95 154 082 AND
AS CREAT?D IN DEED DATED 8-29-%5 AND RECORLC=D AS DOCUMENT NO 95617591
FROM AMERICAN NATICONAL BANK AND TRUST COMPANY OF CHICAGC, AS TRUSTEE
UNDER TRUST AGREEMENT DATED DECEMBER 1, 1993 AND KNOWN AS TRUST NO.
117688-01 TP RAOUL JEFFREY DAVICN, AND HIS WIFE, MARGO DAVION FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINCIS.

End of Séhedule C..
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