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U 27343 (/) MORTGAGE )
DEFINITIONS l .

Words used in multiple ;ﬁns!of is document are defined below and other words arc defined in Sections 3, 11,13, 18,20
and 21, Certain rules regardiig tixc usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docurant, which is dated April 24, 2001 , together with all

Riders to this document,
(B) “Borrower”is SHARON D JEZIORSKI A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is TCF MORTGAGE CORPORATION )
Lender is a CORPORATION organized and existing under
the laws of MINNESOTA . Lender’s address is
800 BURR RIDGE PARKWAY . ,BURRRIDGE ,ILLIATIS 60529

. Lender 75t mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated April 24, 20%1 . The Note
states that Borrower owes Lender One Hundred Ten Thousand Six Hundred ria¢' no/100

Dollars (U.S. § 110,800.00 ) rius interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than Méy 01, 2018
(E) “Property” means the property that is described below under the heading “Transfer of Rihts in the Property.”
(F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges anc law charges due under the
Note, and all sums due under this Security Instrument, plus intcrest.
(G) “Riders” means all Riders o this Security Instrument that are executed by Borrower. The followrag Riders are to be
executed by Borrower {check box as applicable];

[ ] Adjustable Rate Rider D Condominium Rider D Second Home Rider :
|:| Balloon Rider 1 planned Unit Development Rider D Other(s) [specify]
[_] 1-4 Family Rider [] Biweekly Payment Rider

(H) “Applicable é&ncms all controlling applicable federal, state and local stamites, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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. (0 “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or simitar organization.

(J) “Electronic Funds Transfer” means any wransfer of funds, other than & transaction originated by check, draft. or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or maghetic tape so as ©
order, instruct, of authorizc a financial institudon to debit of credit an account. Such term inctudes, but is not limited to, point-
ofssale mansfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, scttlement, award of damages, o proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Scetion 5) for: (i) damage to, or destruction of, the
Propenty; (ii) condemnation or ather taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as fo, the value and’or condition of the Property.

(M) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, ar default on, the Loan.

(N) “Periodic Payment” means the regularly ccheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts p:ider Section 3 of this Security Instrument.

(0) “RESPA™ mvans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and Its implementing regulation,
Regulation X (24 C.F X Part 3500), as they might be amended from time to time, or any additional or successor legisiation or
regulation that Sovemns- ch< same subject matter. As used in this Security Instrument, “RESPA” refers 1o all requirements and
restrictions that are imposicia regard to a “federally relatcd mortgage loan” even if the Loan does not qualify as a “federally
related mortgage loan” underKZSPA.

(P) “Successor in Interest of So. Tower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations uider the Note and/or this Security [ostrument.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures to Lender: (i) (nc -epayment of the Loan, and all renewals, extensions and modifications of

the Note: and (ii) the performance of Botrower's coveiants and agreements under this Security Instrument and the Note. For

this purpose, Borrower does hercby mortgage, grant a7 vonvey to Lender and Lender's successors and assigns the following
ou 00K

described property located in the NTY of c o

[Type of Recording § wisdiction] [Name of Recording Jurisdiction)
LOT 43 IN SILVER LAKE GARDENS UNIT NUMBER 2, 'SE'NG A SUBDIVISION OF PART OF THE NORTH 1/2
OF SECTION 13, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS, PIN # 27-13-110-015-0000

which currently has the address of 15118 HOLLYr;lOf]:K cT
treet
ORLAND PARK inaie 60‘62 “ v,
iCin] » lllinots [Zip Coce] (“Property Address’ :

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower
warrants and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Botrower shall pay
when due the principal of, and {nterest on. the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow liems pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency. However, it any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Sceurity Instrument be made in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designater Ly Lender in accordance with the notice provisions in Section 15. Lender may retun any payment or partial
payment if the payient or partial payments are insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficiant to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partie! puyments in the futre, but Lender is not obligated to apply such payments at the time such payments
are accepted If each Péricu < Payment Is applied as of its scheduled due date, then Lender need not pay interest on unapplicd
funds. Lender may hold sucl vriapnlied funds until Borrower makes payment 1o bring the Loan current. If Borrower does not
do so within a reasonable perica ¢f time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applicu to the outstanding principal balance under the Note immediately prior to forectosure. No
offset or claim which Borrower might 12> e zow or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Inswument or performing the covenants and agreements secured by this Security
Instrument.

3. Application of Payments or Proceecs, \xcept &s otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following arder of priority: (a) interest duc under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Such paymeri; shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first tr-ius charges, second 10 any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nots,

If Lender receives a payment from Borrower for a delinqusn? Psriodic Payment which includes a sufficicnt amount to pay
any late charge due, the payment may be applied to the delinqucar pzyment and the late charge. If more than ong Periedic
Payment is outstanding, Lender may apply any payment received froin Porower to the repayment of the Periodic Payments if,
and 1o the extent that, each payment can be paid in full. To the extent that zav excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to-ay late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the No'e,

Any application of payments, insurance proceeds, of Miscellaneous Procesds o principal due under the Note shalt not
extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fa/mcnts are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (2) “aces and assessments and other
items which can attain priority over this Securiry Instrumentas a lien or encumbrance on the Propeny: (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Londer-under Section 5; and
(d) Mortgage (nsurance premiums, if any, or any sums payable by Borrower to Lender in Heu of tie payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called “Escrow ltcars,” At erigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assssments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly fumnish to
Lender all notices of amounts to be paid under this Section. Borrower shalt pay Lender thc Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lendcr may waive Borrower's obligation to
pay 1o Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrowet shail pay directly, when and where payable, the amounts du¢ for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts cvidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contzined in this Security Instrument, as the phrase “covenant and
agreement” Is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise Its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any fime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such 2mounts, that are then required under this Section 3.

Lender may, at any vime, collect and hold Funds in an amount (a) sufficieat to pormit Lender to spply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimata the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [rems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, If Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow licms no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest t0 be pald on the Funds, Lender shall not be required to pay Borrower any intercsl
or eamings on the Tunds. Borrower and Lender can agree in writing, however, thet interest shall be paid on the Funds. Lender
shall give to Borrovcr, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surp'u: of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance wish RESPA, [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required oy #TSPA, and Bomower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bus-in o mote than 12 monthly payments, If there iy a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall noti‘y Tsorrower as requlred by RESPA, and Borrower shall pay to Lender the amount necessary 10
make up the deficiency in accordauce with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all suns cecured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable to the
Property which can attain priority over this Secrit/ Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Asséssmonts, if any. To the extent that these items are Escrow Ttems, Borrower -
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: (a) agrees e
in writing to the payment of the obligation secured by the lizn in 2 manner acceptable to Lender, but only so long as Borrower ==
is performing such agreement; (b) comiests the lien in good faita by, or defends against enforcement of the lica in, legal p
proceedings which in Lender’s opinion operate to prevent the enferezinant of the lien while those proceedings are pending, but
only until such proceedings are concluded; or (c) secures from the bricor of the lien an agreement satisfactory to Lender
subordinating the lien to thls Security Instrument. 1f Lender determines ¢he¢ any part of the Property is subject to a lien which
can amaln priority over this Security Instrument, Lender may give Borrower a nrtics identifying the lien, Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take onc or mure of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate 1ax ve ifizavlen and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hiruafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any othe: izards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be muiv:sined in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursaani to the preceding
sentences can change during the term of the Loan. The Insurance carrier providing the insurance shall k2 <nvsen by Borower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be cxercised unreasonably, Lzdasr may require
Borrower to pay, in connection with this Loan, either: (2) 2 one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
timc remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conpection with
the review of any flood zone detemmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Propurty, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

028060
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previously in effect. Borrower acknowledges thas the cost of the insurance coverage so obtained might significantly exceed the
cost of Insurance that Borrower could have obtained. Any amounts digbursed by Lender under this Section 5 shal! become
additional debt of Borrower secured by this Security [nstrument. These amounts shall bear intcrest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as morigagee nd/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all recelpts of paid premiums and renewal notices. If Borrower obtains any form of insurance covcrage, not otherwise
required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boreower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
logs if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in Writing, any insurance proceeds,
whether of not the underlylng insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repalr is economically feasiblc and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the worX i becn completed to Lender's satistaction, provided that such inspection shall be undertaken promptly.
Lender may disburze »roceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, Un'Zso an agreement is made in writing or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shallaet-o> required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Zorrower shall not be paid out of the insurance procecds and shail be the sole obligation of
Borrower. If the restoration orserair is not economically feasible or Lender’s security would be iessened, the insurance
proceeds shall be applied to the suus secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such insurance proceeds sha'l be applied in the order provided for in Section 2.

{f Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. I Borrower does not respond withit 30 Jays to a notice from Lender that the insurance carier has offered to settle a
claim, then Lender may negotiate and senle the ~iaim. The 30-day period will begin when the notice Is given, In either event,
or if Lender acquires the Property under Section Z/ ar otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights Lo
any lnsurance proceeds in an amount not to €XCeed (o amounts unpaid under the Note ot this Security Instrument, and
(b) any other of Borrower’s rights (other than the tight to-any refund of uncarned premiums pald by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Froperty. Lender may use
the insurance procesds cither to repair or restore the Propery rr.to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use tiie Froperty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to0c.uny the Property as Borrower's principal resldence
for at least one year after the date of occupancy, unless Lender otherwise asrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating cireumstances exist which are beyond 3arrower’s control.

7.  Preservation, Malntenance and Protection of the Property; Inspectors. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Propeity. Whether or not Barrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property frory detsriorating or decreasing in value
due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if demaged to avold further deterioration or damage. 1¥iasurance or condemnation
proceeds arc paid in conncction with damage to, or the taking of, the Property, Borrower shall be res ponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse’prucoeds for the repairs
and restoration in a2 singlc payment or in 8 seri¢s of progress payments as the work is completeZ. I the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicved of Bemewer’s obligation
for the completion of such repair or restoration.

Lender ot its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Laan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misieading, or inaccurate infonnation or statements to Lender (or failed to providc Lender with material information) in
conncction with the Loan. Material representations include, but are not limited to, represcatations concetning Borrower’s
occupancy of the Property as Borrower's principal residence. i
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9. Protection of Lender’s laterest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation of forfeiture, for enforccment of a lien which may anain priority over this Security
Instrument or to enforce laws or regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's intercst in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has prierity over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys® fees to protect its interest in the Property and/or rights under this
Security [nstrument, including its securcd position in a bankrupicy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change jocks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities umed on or off. Although Lender may
cake action under this Section 9, Lender dogs not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts tisbursed by Lender under this Section 9 shall become additional debt of Borrower sccured by this Security
lnstrument. These 27.iounts shall bear Interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice trem Lender to Borrower requesting payment.

If this Security 'ncgmment is on a leaschold, Borrower shall comply with al} the provisions of the lease. 1f Borrower
acquires fee title to the Iiorerty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insuronce: If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to mzintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be aviiiable from the mortgage insurer that previously provided such msurance and Borrower was
required to make scparately designatid pavments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage cabstantiatly cquivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortzage Insurance previously in cffect, from an alternate mongage
insurer selected by Lender. If substantially equivelsut Morigage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the scparately desigiiated payments that were duc when the insurance coverage ceased to be in
effect, Lender will accept, use and retain these paymiyr. as a non-refundable loss reserve in lieu of Mortgage [nsurance. Such
foss reserve shall be non-refundable, notwithstanding the fac+.shat the Loan is ultimately paid in full, and Lender shall no be
required to pay Botrower any interest or eamings on such L0ss 1eserve. Lender can no Jonger require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period iha" Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separat;iy aesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition o muking the Loan and Borrower was required to make
scparately designated payments toward the premiums for Mortgage Insurzice, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable 1565 reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Leiider providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borawer's obligation to pay interest at the rate
provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for ¢« «aip Josses il may incur if Borrower
does nat repay the Loan as agrecd, Borrower is not & party 10 the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such ihsurance in force from time to timz, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements &rc on {2rms and conditions that are
satisfactory to the mortgage insurer and the other party (o parties) to these agreememts. These agreetients may require the
mortgage insurer to make payments using any source of funds that the mortzage insurcr may have <veilable (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any other entity, of any
affiliate of any of the foregoing, may receive (directly or Indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurcr, the arangement is often termed “captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower witt owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agresments wil) not affect the rights Borrower has—if any—Wwith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the

time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hersby assigned to and shall

be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repalr is economically fcasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Leader has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection ghall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or in & serles of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lendcr shall not be required to pay Borrower any interest or camnings on such Miscellancous Proceeds. If the
cestoration or reppic is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sumzecured by this Security Instrument, whether or not then due, with the excess, if any, paid to- Borrower.
Such Miscellaneous Procceds shall be applied in the order provided for in Section 2.

In the event of a 12" taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied to
the sums secured by this Secrsity Instrument, whether of not then due, with the excess, if any, paid to Borrower.

In the event of a partia! taxing, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial tain?, destruction, oc loss in value is equal to or greaier than the amount of the sums securcd by
this Sceurity Instrument immedi=zly before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums s.cwed by this Security Instrument shall be reduced by the amount of the Miscellancous
Procecds multiplied by the following fraction: (2) the total amount of the sums secured immediately before the partial taking.
destruction, ot loss in value divided by (b the! fair market value of the Property immediately before the partial taking,
destruction. or loss in value. Any balance shali ue yuid to Borrower.

In the event of 2 partial taking, destruction, ¢ 152 in value of the Property in which the fair market vaiuc of the Property
immediately before the partial taking, destruction, ui Juse in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in vaue, unless Bomower and Lender othcrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securew by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrowet, or if, after notice by I.2nder to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for dam=ges, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and appiy he Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument; - itether of not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against wiiom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or critaitial. is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interect in the Property or rights under this
Security Instrument. Borrower can cure such a defauk and, if acceleration has occurred, reinsti® as provided in Section 19, by
causing the action or proceeding to be dlsmissed with a ruling that, in Lender’s judgment, picsludes forfetture of the Properly
of other material impairment of Lender's interest in the Property or rights under this Securify Ins umint. The procceds of any
award or claim for damages that are arributable to the impairment of Lender’s interest in the Properry-ar hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be'appiied in the order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to relcase the liability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence procecdings against any Successor in Interest of Bomower or 1o refuse 10 extend time for
payment or otherwise modIfy amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successors in Interest of
Borrower of in amounts Jess than the amount then due, shall notbe a waiver of or preclude the exercise of any right or remedy.
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13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrument
but does nor execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security lnstrument; {b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower can agree 10 extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services petformed In connection with Borrower’s default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attomeys' fees. property inspection and valuation fees. In regard to any other fecs, the absence of express autherity in this
Sceutity Instrurient o charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fec.
Lender may not cheige f=es that are expressly prohibited by this Security nstrument of by Applicable Law.

If the Loan is subi<c7 7o a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collscted oi 1o be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by 1he 2:0unt necessary to reduce the charge to the permitted Himit; and (b) any sums already collected
from Botrower which exceeded peimited limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note), Borrower’s accentance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrowsr or Lender in connection with this Security Instrament must be in writing,
Any notice to Borrower in connection with this Sectiity, Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered t- Borrowar’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Appticable Law expressly requircs otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by netice 1o Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If L ndir specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report 2 change of address ‘rcugh that specified procedure. There may be only one
designated notice address under this Securiry Instrument at any on¢ 7ime. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein uniless Lender has designated another address by notice to
Borrower., Any notice in connection with this Security Instrument shal! 1ot bedeemed to have been given to Lender until
actually received by Lender. If any notice required by this Security [nstrumint is ~lso required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sesurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instturzent shall be governed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligatione cntained in this Security Instrument
arc subject to any requirements and limitations of Applicable Law. Applicable Law might éxnlicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as 3 prohikition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflic's with Applicable Law, such
conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be givia.effect without the
conflicting provision,

As used in this Security Instrument; () words of the masculine gender shall mean and include vertisponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, thosc beneficial intcrests
wransferred in a bond for deed, contract for deed, installment sales contracl O esCrow agreement, the intent of which i$ the
teansfer of title by Borrower at a future date to a purchaser.

1f alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural person
and a beneficlal interest in Borrower is sold or transferred) without Lender's prior wrilten consent, Lender may require
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immediate payment in full of a!l sums secured by this Security Instrument. However, this om shatl nat be exercised by
Lender if such ¢xercise is prohibited by Applicable Law.

1 Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Scetion 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permited by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defavlt of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Seeurity
Instrument; and () takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under th's Sesurity Instrument, and Borrower’s obligation to pay the sums secured by this Security lnstrument, thall
continue unchanges unless as otherwise provided under Applicable Law. Lender may requirc that Borrower pay such
relnstaternent sums  ar.d expenscs in one or more of the follnwing forms, as sclected by Lender: (a) cash;
(b) money order; {c) oriifi~d check. bank check, treasurer’s check or cashier’s check, provided any suoch check is drawn upon
an institution whose deposics we insured by a federal agency, instrumentality of entlty; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, tais Sscurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. Howeve, inis right to reinstate shall not apply in the case of acccleration under Section 18.

20. Sate of Note; Change of Lsav Servicer; Notice of Grievance. The Note or a partial Interest in the Note (together
with this Security Instrument) can be so1d-one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) tha collects Periodic Payments duc under the Note and this Security Instrument
and performs other mortgage loan servicing uligations under the Nate, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan-Suvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of thie change which will state the neme and address of the new Loan Servicer,
the address to which paymemts should be made and auy oth=r information RESPA requires in connection with a notice of
transfer of servicing, If the Note is sold and thereafter the [.0an is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will reinain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otiicrvise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joines toany judicial action (as either an individual litigant or
the raember of a class) that arises from the other party’s actions pursuzat 1o this Security Insrument or that alleges that the
other party has breached any provision of, or any duty owed by reason.of, this Securlty [nsizument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the 12quirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving 5t such notice to take corrective action. If
Applicable Law provides a time peried which must elapse before cerain action can by rken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and oppertuniry 1o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Sectlon 18 shall be-dsemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” art thor e substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the foltowing substan.cer. gascline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiais Zomtaining asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdistion where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” inclades any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, conlribute to, or otherwise wigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creatss a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be apptopriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of () any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal knowledge, (b) any Environmental Condition, mcluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Bomower leams, or is notified by any
govemnmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Clcanup.

P.13-26

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and
(d) that failure to-cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Jecurity Instrument, foreclosure by judieia) proceeding and sale of the Property. The notice shall
further inform Borsower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of o Jrfault or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before th dscrspecificd in the notice, Lender at ts option may requirc immediate payment in foll of all
sums secured by this Securic- Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender sheil be entitled to collect afl expenses incurred in pursuing the remedies provided in this
Section 22, including, but not lim:2«d to, reasonable attorneyy’ fees and costs of title evidence,

23, Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormower a fee for relcasing this Security [nstrument,
but only if the fee is paid to a third party for s:rvices rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordaiice with [llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the linois homestead exemption id¥s.

25. Placement of Collateral Protection Insui@zre, Unless Barrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Izader may purchase Insurance at Bormower’s expense t0 protect
Lender's interests in Borrower's coilateral. This insurance nay, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or /ny claim that is made against Borrower in connection with
the collateral, Borrower may later cancel any insurance purchasec by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lencer’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efcctive dnte of the cancellation or cxpiration of the
insurance. The costs of the insurance may be added to Borrower's total outs(anditg balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able 10 obtain o7 2z own.
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+ " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contain
ent and in any Rider executed by Borrower and recorded with it,

638 654 8518 P.14-26

in pages 1 through 11 of this

*_(Scal) {Seal)
-Bortower ~Borrower
(Seal) {Seal)
-Bortower ~Borrowsr
(Seal) (Seal)
-Borrower -Borrower
Wimess: Witness:
State of Hligois
County of
600!(
(date) by

This instrument was acknowledged before me on

Sraron D. Jeziorsk 3
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Notary Public, Siate of ltinois

My Commission Expires 05/04/01
SEHELLELGESS 0000500

(namefs] of person(s]).

Notary Public
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