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DEFINITIONS

Words used in multiple sections of this documzit are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain. rulas regarding the usage of words used in this
document are also provided in Section 16. '

{A) "Security instrument” means this document, which iz fated "~ May 2. 2001 .

together with all Riders to this document.
(B) "Borrower” is _YONG KYU KIM AND SUN YONG KIM, HUSBAJD AND WIFE

Borrower is the mortgagor under this Security Instrument, :
{C) "Lender” is Washington Mutual Bank, FA, a federal asaociation

Lender is a ___ Bank’ isti

organized and existing under the laws

of United States of America _ . Lence’'s address is
) 400 East Main Street Stockton, CA 95290

Lender is the mortgagee under this Security Instrument. ‘

(D) "Note™ means the promissory note signed by Borrower and dated _ May 2, 2001

The Note states that Borrower owes Lender One Hundred Seventy-Eight Thousand &

00/100

Dollars (U.S. $ 178,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than June 1, 2016

(E) "Property™ means the property. that is described below under the heading "Transfer of Rights
in the Property.” _

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} Rldersi means all Riders to thls Security Instrument that are executed by Borrower. The

followmg Rl‘ders are to be executed by Borrower [check box as appllcable] ;

] Adjustable Rate Rider ‘[j Condominium Rider ‘ []1-4 Familyi Rider

[ Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
(] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

[C]| Other(s) [specify] : '

—— -

(H} “Applrcable Law™ means all controlling applicable federal, state and local statutes, regulatlons,
ordrnances and administrative- rules and orders {that have the effect of Iaw) as well as all
applrcable tn.al non-appealable judicial opinions. . - .
{ | Commum'y Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other chargrs that are imposed on Borrower or the Property by a condomrnrum assoclatron,
homeowners association or similar drganization.

(J) "Electronic Funds T runsfer” means any transfer of funds, other than a transactlon orlgrnated
by icheck, draft or simi'=2rpaper mstrument which is initiated through an electromc termrnal
teIephonlc mstrument computer, or magnetic tape so as to order instruct, or authorize a flnancral
mstrtutron to debit or credit ar account, Such term includes, but is not limited to, point- of sale
transfers automated teller machijie tansactions, transfers initiated by telephone, wrre transfers
and automated clearinghouse transiers.

(K) “Escrow Items”™ means those items “nst are described in Sectron 3.
{L) “Mlscellaneous Proceeds” means ar,compensation, settlement award of! damages or
propeeds whether by way of judgment, settlsmant or otherwrse paid by any third party (other
than rnsurance proceeds paid under the coveiages. described in Section 5) for: (i} damage to or
destruction. of the Property; (ii) condemnation o: other taking of all or any part of the Property, )
(m)jconveyance in lieu of condemnation; or (iv) misre 'esentatlons of, or omissions as to, the
value and/ory rcondition of the Property L - i

(M)‘ "Mortgage Insurance” means insurance protectlng Vznder agalnst the nonpayment of, or
default on, the Loan.

(N)‘ Perrodlc Payment™ means the regularly scheduled amount r’ue for {i) pnncrpal and rnterest
under the Note, plus (i) any amounts under Section 3 of this Secur'ty ‘astrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act](1 2 UL Section '2601 et seq. )
and| its rmpfementmg regulation, Regulation X (24 C.F.R. Part 3500}, as ty mrght be amepded _
from time to time, or any additional or successor legislation or|regulation thaz s,overns the same

subject matter As used in this Security- Instrument, "RESPA" refers to all rtr'..lrements and
restrictlons that are imposed in regard to a "federally related mortgage loan" ever/ if the Loan does
not qualrfy as a "federally related mortgage loan" under RESPA. I . i

P "Successor in Interest of Borrower™ means any party that has taken title to ltha Froperty,
whether or not that party has assumed Borrower's obligations under the Note and/or-this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securrty Instrument secures to Lender {i the repayment of the Loan, and.all renewals,
extensions and modifications of the Note; {ii) .the performance of Borrower’s covenants|and
agreements  under this Security Instrument and the Note; and (i} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herern set
forth. For thls purpose, Borrower does hereby mortgage, grant and convey to Lender|and Lender’s
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successors and assigns, with power of sale, the following described property located in
Cook County, lllinois:
SEE ATTACHED '

which currénily has the address of _2609 DONALD COURT ,
[Street]
GLENVZ.EV . lllinois 60025 {"Property Address"):
[Cicyi {Zip Code] - _ _

TOGETHER WITl4 7l the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ccvecea by this Security Instrument. Al of the foregoing is referred to
in this Security Instrument as the " ronerty.” :

BORROWER COVENANTS that Forrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey th2 Froperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wairants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines ~uniform covenants for national use and
non-uniform covenants with limited variations by jurisiction to constitute a uniform security
instrument covering real property:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa! of, and interest on, the dabrsvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrovii chall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S: currency. However, if any check or other instrument reseived by Lender as .
payment under the Note or this Security Instrument is returned to Lender unreid, Lender may “
require that any or all subsequent payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lender: (a} cash; (b} mo/iey order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such. check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any. payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment |s applred as of its scheduled due date, then Lender need not pay mterest on unapplied
funds Lender may hold such unapplied funds until Borrower |makes payment to brrng the| Loan
current. If Borrower does not do so within a reasonable perlod of time, Lender shall either apply
such funds for return them to Borrower. If not applied earlier,{such funds will bel[applred 10 the
outstandrng prlncrpal balance under. the Note immediately prior, to foreclosure. No offset or claim
whlch Borrower might have now or in the future against Lender shall relieve Borrower from
makmg payments due under the Note and this Security Instrument or performing ‘the covenants
and agreements secured by this Security Instrument, i

2. Applrcatron of Payments or Proceeds. Except as otherW|se descnbed in this Sectlon 2,
all payments accepted and applied by Lender shall be applied i in the following orderlof prlorlty (a)
mterest r‘.n under the Note; (b) principal due under the Note:; |(c) amounts due under Sectlon 3.
Such payme it shall be applied to each Periodic Payment in the order in which |t became due.
Any remaining._amounts shall be applled first to late charges, second to any othel amounts due
under:this Secur*‘ Isstrument, and then to reduce the principal balance of the Notel

If Lender receivas a payment from Borrower for a delmquent Periodic Payment Wthh
includes a. sufflcrent ancunt to pay any late charge due, the payment may be apphed to the
dellnquent payment anu the I=te charge. If more than one Perlodlc Payment is outstandrng, Lender
may apply any payment receivie Grom Borrower to the repayment of the Periodic Payments |f and
to the extent that, each payment rari be paid in full. To the extent that any excess e><|sts after the
payment is applled to the full payment of one or more Perlodlc Payments, such excess may be
applled to any late charges due. Voluriary prepayments shall be apphed first to any prepayment
charges and 'then as described in the Note, ! |

‘ Any appllcatron of payments, insurance nroceeds, or Mlscellaneous Proceeds to prmcrpal

due under the Note shall not extend or posibone the due date or change the amount of the
Periodic Payments i i

3. Funds for Escrow Items. Borrower shall pay-in Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain prlorlty over this
Securlty Instrument as a lien or encumbrance of the Property: 'u,\ leasehold payments or gr'ound
rents on the Property, if any; (c) premiums for any and all iasurznce required byl Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or a'ny aums payable by Borrower to
Lender in I|eu of the payment of Mortgage: Insurance premiums lin accordance with the provrsrons
of Sectron 10 These .items are called "Escrow ltems." At origination or at any trr'ne durrng the
term of the Loan Lender may require that Commumty Assomatron Dues, ‘Snes, and ’Assessments
if any, be escrowed by Borrower, and such-dues, fees and assessments shall be an[Escrow Item.
Borrower shaII promptly furnish to Lender all notices of amounts to be paid unae" this Sec'tron
Borrower shaII pay Lender the Funds for Fscrow Items unless Lender waives Borroywr obllgatron
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s oblrga'} o] i pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in ..yrrtmg In
the event of‘such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been. ‘warved by Lender and if Lender
requwes, shall furnish to Lender receipts evidencing such payment within such time penod as
Lender may. requlre Borrower’s obligation to ‘make: such payments and to provide jreceipts shall
for all purposes be deemed to be a covenant and agreement contained in this Securlty Instrument
as the phrase "covenant and agreement" is used in Section 9 If Borrower is obllgated to| pay
Escrow Items directly, pursuant to a waiver, and Borrower farls to pay the amount due for an
Escrow Iteml‘ Lender may exercise its rights under Section 9 and pay such amount rand Borrower
shaII then be obligated under Sectlon 9 to repay to Lender _any 'such amount. Lendsr may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3. - . ' :

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds-due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law. . S :

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits. are so
insured) orin-zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than <he-time specified under RESPA. Lender shall not charge Borrower for holding .and
applying the Funds;-annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Boriowe  interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agresinient is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall ct be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, xvittiout charge, an annual accounting of the Funds as required by
RESPA. . _
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess ‘urds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined undar /RZSPA, Lender shall notify Borrower as required by
RESPA, and Borrower shali pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twehve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA; i.ender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amcunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve inzmhly payments. .

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, 3ssessments, charges, fines, and
impositions attributable to the Property which can attain priority sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Ceiamunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are Eséow ltems, Borrower shall
pay them in the manner provided in Section 3. -

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless borrower: {a) agrees in writing to the payment of the obligation securer hy the lien in a -
manner acceptable to Lender, but only so long as Borrower is performing sucn acreement; (b) '
contests the lien in good faith by, or defends against enforcement of the lien in, legéi proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those firazeedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to' Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this-Section 4.

Lender may require Borrower to pay.a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with: this Loan.
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5. Property Insurance. Borrower shall keep the rmprovements now ex|st|ng or hereafter
erected on the Property insured against loss by fire, hazards |rltcluded within the term "extended
coverage, and any other hazards mcludlng, but not limited to, earthquakes and floods for whrch
Lender requires insurance. This insurance shall be maintained |n the amounts (mcludlng deductible
Ievelsl and for the periods that Lender requires. What Lender reqmres pursuant tolthe prec'edlng
sentences:can change during the term of the Loan. The i rnsurance carrier prowdlng the insurance
shall be chosen by Borrower subject to Lender’s right to d:sapprove Borrower’s {choice, whlch
right shall not be exercised unreasonably Lender may require Borrower to pay, in connectlon with
this Loan, elther (a) a one-time charge for flood zone determination, certrfrcatlon and trackmg '
serwces, or {b) a one-time charge for flood zone determlnatlon and certrflcatlon serwces and
subseque e Yarges each time remappings or similar changes occur which reasonably might affect
such determ' 1ation or certification. Borrower shall also be responslble for the payment of any fees
|mposed by; the Faderal Emergency Management Agency in. o'onnectlon with the review of any
flood. zone dete minztion resulting from an objection by Borrower

If Borrower tai's to maintain any of the coverages descnbed above, Lender may obtam
msurance coverage ataender's option and.Borrower’s expense Lender is under no oblrgatlon to
purchase any particulai-iype or amount of coverage. Lender may purchase such insurance from
or through any company accentile to Lender including, wrthout limitation, an afﬁhate of Lender,
and Borrower acknowledges and 2giees that Lender’s affiliate may receive consnderatlon for{such
purchase Therefore such coverage shall cover Lendér, but mlght or might not protect Borrower,
Borrower's. equlty in the Property, cr..be contents of the Property, against ‘any r|sk hazard or
I|ab|l|ty andlmlght provide greater ‘'or \acsur coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtamed might sagnrflcantly exceed the
cost of i msurance that Borrower could have oktained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrome, secured by this Security lnstrument These
amounts shall bear interest at the Note rate from t'ie date of drsbursement and shall be payable,
with such mterest upon notice from Lender to Borrowaer - equestlng payment. |

-All msurance policies required by Lender and rensv als of such polices shalljbe subject to
Lender ] rrght to disapprove such policies, shall. include a st~ modard mortgage clause and [shall
name Lender as mortgagee and/or as an additional loss payee. Leruer shall have the right tothold
the!polrmes and renewal certificates: If Lender requires, Borrowel snall promptly gwe to Lender all
recelpts of’ pald premiums and renewal notices. If Borrower obtains any form of ansur'ance
coverage not otherwise required by Lender, for damage to, or destruciion. of, the ﬁ’roperty, |such‘
pollcy shall mclude a standard. mortgage clause and shall name Lender as mortoagee and/or as_an
additional Ioss payee. |'

Borrower-hereby absolutely and irrevocably assigns to Lender all of Boriows's right,! title ™
and|interest in and to all proceeds from any insurance policy {whether or not the .n"v'ance pollcy

- was requrred by Lender) that are due, paid or payable with |respect to any dan 20510 such

property, regardless of whether the insurance policy is establlshed before, on or after the date of
this Secunty instrument.. By absolutely and irrevocably assrgnlng to Lender all of Borrower s
rights to recelve any and all proceeds from any insurance pOIICy, Borrower hereby wawes, to the
full ‘extent allowed by law, all of Borrower s rights to receive anv and all of stch insurance
proceeds. |
Borrower hereby absolutely and rrrevocably assigns to Lender ali of Borrower’s right,|title
and interest in andto (a) any and all claims; present and future! known or unknown absolute or
contlngent (b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) anyfand all funds sought agamst or
front any party or parties whosoever, and (e} any and all [funds received or recervable in
connectlon wrth any damage to such property, resulting from any cause or causes whatsoever
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. .

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.- '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by vrender, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoromically feasible and Lender’s security is not lessened. During such repair and
restoration peric2, aender shall have the right to hold such insurance proceeds until Lender has
had an opportunity-ir-inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided- that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 4n/i restoration in a single payment or in a series of progress payments as
the work is completed. Uiiiess_an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance orocseds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Feil for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of -
Borrower. If the restoration or repair'is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall. /o< applied to the sums secured by this Security
instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied.in the order provided ror in Section 2.

If Borrower abandons the Property, Lendar may file, negotiate and settle any available
insurance claim and related matters. 1f Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setir & claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when tnz notice is given. In either event, or if
Lender acquires the Property under Section 29 or othervise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Rarrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) under all“insurance policies covering
the Property, insofar as such rights are applicable to the coverage of i Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay émounts unpaid under
the Note or this Security Instrument, whether or not then due. .

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s '
principal residence within sixty days after the execution of this Security Instiuraent and shall
continue to occupy the Property as Borrower's principal residence for at least one yecr after the
date of occupancy, unless Lender otherwise agrees in writing, which consent stigll not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control, .
7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to- Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged -to avoid further
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condemnation proceeds are paid irt connection with damage to, or the taking of! the Probertv, '

Borrower shall be responsible for repairing or restoring the Property only if Lender has reieased
pro:ceads fcir such purposes. Lender .may disburse proceeds fcll)r the repairs and r:?storatior_:\ in a
single payment or in a series -of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved ofTBorrower’s obligation for the completion of such rep'air or restoration. !
Lender or its agent may make reasonable entries upon and inspections of the Property. [f it
- has reasonable cause, Lender may inspect the interior of th!e .improvements onj the Property.
Leqder Shdl[: yjive Borrower notice at the time of or prior to 'sm;:h an interior inspecﬁ}ion specifying
suqh reaso,r"!aoie cause. Lender does not make any warranty or representation -:r;egardingl, and
assumes no raswensibility for, the 'work done on the Property; and Borrower shall not have any

right to rerﬁ in“any ~way on any inspection(s) by or for Lender or its agent. BorFower shall be

fan

wofkmanliké manner in‘accordance with all applicable laws. . ; _
Bor}pwer-shal tar appear in. and defend any action or proceeding purporting to affect the
seciurity hereof, the Property nr tie rights or powers of Lender:; {b} at Lender’s op;t'ion, assi'gn to
Lender, to the extent of Lender’s iniierest, any claims, demands, or causes of actiqp of any lkind,
anq any aW:‘;:rd, court judgement, or proceeds of settlement of jany such claim, derpand or cause
of e‘Iction of fany kind which Borrower now has or may hereafter acquire arising ou'ﬁ of or rellating
to any inter%st in the acquisition or owirearship of the Property. [Lender shall not have any duty to
prosecute any such claim, demand or caue of action. Without limiting the foregoing, any:lsuch

solely responsible #or. determining ! that the work is done’ inl'a good, thorough,| efficient and

claim, demand or. cause of action arising out of 'or relating to{any interest in the lacquisition or

ownership 61‘ the Property may include (i} any such injury or damage to the Proé'erty i_ncll:Jding
witpout limit injury or damage to any structure or i‘np:avement situated thereon, (i) or any claim

or cause of action in favor of Borrower which arises ¢4t f the transaction financed|in whole|or in

part by the smaking' of the loan secured hereby, {iii) ‘aty claim or cause of action in favcl)r of
b ' . - ' ' 4 i .

Bor[ower (qxcept for bodily injury) which arises as a resui.; of any negligent. or |mp50per

construction; installation or repair of the Property including wiithout limit, any surface or

i T ge [P f
subsurface thereof, or of any building or structure thereon of “('vl any proceeds jof insurance,

whether or .not required by Lender payable as a result of any damage *o or otherwise relatir:|g to

the 1Property‘§ or any interest therein. Lender may apply, use or: release. siich monié‘s 80 received
by it in the same manner as provided in Paragraph 5 for the proceeds of irsurance. |

8. Bon';ower's Loan Application. Borrower shall be in default if, during the ~oan application
process, Bofrower Or any persons or entities acting at the direction of BeitTwer or with

| : . . l. . A .
Borrower’s knowledge: or consent gave materially false, misleading, or inaccurate . farmation or

‘
it

statements tp Lender {or failed to provide Lender with material iﬁformation) in connection with the
Loa%\. Mat@ﬁjal representations include, but are not Iimitedi to, representation's conceﬂning
Borrower's :q"ccupancy of the Property as Borrower’s principal re§idence. T

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (§) BorrO\;over fails to perform the covenants and agreements contained in é'this-Sec:urity
Instrument, .{b) there is a legal proceeding that might significantly affect Lender’s interest ir'aI the
Prop@rty and/or rights under this Security: Instrument ({such as a proceeding in bankruptcy,
probate, for 'pondemnation or forfeiture, for enforcement of a lien which may attain priority over
this Securityg Instrument or to enforce laws or regulations), or|(c) Borrower has al?andonedI the
Property, thén Lender may do and pay for whatever is reasonable or appropriate to protect

Lender’s interest in the Property and rights- under this Security Instrument, including protecting
i N [ ]

t
[
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for-not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securez by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ot-dishursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesticy payment.

If this Security kistrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower arquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing. s :

10. Mortgage Insurance. 'O Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the prziniums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage \nsurance coverage required by Lender ceases to be available
from the mortgage insurer that previous'v provided such insurance and Borrower was required to
make separately designated payments tovizid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtair coverage substantially equivalent to the Mortgage
insurance previously in effect, at a cost subs antially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an riternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverag:c i not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will acrept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Incurance Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinvately. paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on si'ch-loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {ip the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the przmiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-Lcan and Borrower

was required to make separately designated payments toward the premiurs~for Mortgage °

Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarce in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insurance ends
in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as -agreed. Borrower is not a party to the
Mortgage Insurance. : '

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may; dinclude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, - any other entity, or any affiliate of any of the foregorng, ‘may receive (dlrectly or
mdrrectly) amounts that derive from {or might be characterlrzed as) a portion lof Borrowers
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer s
risk, or reducrng losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’ s risk in exchange for a share of the premiums pald to the insurer, the arrangement s
often termed “captive reinsurance." Further: . :

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgagr 'n',urance. or any other terms of the Loan. Such agreements will not mcrease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. " §

-{b} Any sugk agreements will not affect the rights Borrower has - if any - wrth respect to
the{ Mortgage Insurenes under the Homeowners Protection Actiof 1998 or any other law. These
rights may, include the riyht to receive certain disclosures, to request and obtain cancellatlon of
the‘ Mortgage Insurance, to_have the Mortgage Insurance termlnated automatlcally, andlor to
recelve a refund of any Mo:rtys,e Insurance premiums that -were unearned at the time of|such
cancellatlon lor termination.

1% ‘Asslgnment of Miscellaneous Proceeds; Forfelture AII Mrscellaneous| Proceeds are
hereby asmgned to and shall be paid o/ 2rider.

If the Property is damaged, sucn ’iscellansous Proceeds shall be applied to; restoration or
repair of the Property, if the restoration or repair is economrcally feasible and Lender s securrty is
notl lessened During such repair and restorat on period, Lender shall have the rlght to hold |such

Mlscellaneous Proceeds until Lendér .has had an orportunity to ‘inspect 'such Property to ensure

the! work has been completed to Lender's “satisfactizn, provrded ‘that such rnspectlon shall be
undertaken promptly Lender may pay for the repairs ‘anu restoration in a single d:sbursement or
in a series; of progress payments as the. -work is compleced. %Unless an agreemeht is made in
wrrtmg or Applrcable Law requires interest to be paid on sur .r Miscellaneous Proceeds, Lender
shall not be requrred to pay Borrower any interest or earnings 'm educh Mrscellaneous Proceeds H
the!restoranon or repair is not economically feasible or Lender’ s security would be) Iessened the
Mlscellaneous Proceeds shall be applied to the sums secured byl this Gecurity Instrument, whether
or not then: due with the excess, if any, paid.to Borrower. Such Miscellan=ous Proceeds shall be
applred in the order provided for in Section 2. : n

‘In the event of a total taking, destruction, or loss in value of th: Property, the
Mrscellaneous Proceeds shall be applled to the sums secured by this Security Inst'u» .ent whether
or not then: due, with the excess, if any, paid-to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whlch ‘the
fair rnarket value of the Property immediately before the partial takmg, destruction, or loss in value
is equal to tor greater than the amount of the. sums secured by this Secunty Instrument
|mn'red|ately before the partial taking, destruction, or loss in va!ue unless Borrower and Lender
otherwise agree in writing, the sums secured. by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the fol!owmg fraction: {a) the total amount of
the sums secured immediately before the partial taking, destructron, or loss in value drwded by {b)
the falr market value of the Property immediately before the partlal taklng, destructlon or loss in
value. Any balance shall be paid to Borrower.

In the! event of a partial taking, destruction, or loss in’ value of the Property in WhICh the fair
market value of the Property |mmed|ately before the partial takrng, destruction, or loss in value i is

4
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in-value, unless Borrower and Lender otherwise agree. in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due, .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Pzrty" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whoin-3orrower has a right of action in regard to Miscellaneous Proceeds.

Borrovier-shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s-juggement, could result in forfeiture of the Property or other material impairment
of Lender’s interest in-the Property or rights under this Security Instrument. Borrower can cure
such a default and, 1f aceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding to_be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property-or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumen?.  The proceeds of any award or claim for damages that are
attributable to the impairment or Lendar’s interest in the Property are hereby assigned and shall be
paid to Lender. ; .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for'in Ssction 2.

12. Borrower Not Released; Forbearince By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othérwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest (o Borrower and Lender..Extension of the time
for payment or modification of amortization of tiie’ sums secured by this Security Instrument
granted by Lender to Borrower or any Successor it imerest of Borrower shall not operate 1o
release the liability of Borrower or any Successor in ln*arast of Borrower. Lender shall not be
required to commence proceedings against any Successc:’in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrowe” or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or-remedy including, without
limitation, Lender’s acceptance of payments from third persons, entitizs ur- Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tnis Sesurity Instrument
shall be effective unless in writing. Waiver. by Lender of any right granted 1o _liender under this
Security Instrument or of any provision of this Security Instrument as to any transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): (a) is co-signing this Security Instrument only to mortgage, .grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

-Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
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Lender shaII obtain all of Borrower ‘s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and Irabrllty under this Secunty Instrument
unless Lender agrees to such release in writing. The covenants and agreements. of this Securrty

i
Instrument shall bind {except as prowded in Sectron 20) and benefit the successorSIand assrgns of
Lender. I ;

14. Loan Charges. Lender may charge Borrower fees for services performed in connectron
with Borrower s default, for the purpose of protecting Lender’ s interest in the Property and rlghts
under this - Secunty Instrument, including, but not limited to, attorneys fees, property mspectron
and valuatron fees. Borrower shall pay such other charges as Lender may deem I'reasonable for
services rendered by Lender and furmshed at the request of Borrower, any Successor in mterest
to Borro‘ r or any agent of Borrower. In regard to any other fees, the absence of express
authorlty in *.ns Securrty Instrument to charge a specific fee to Borrower shall not’ be construed as
a prohlbltron or the charging of 'such fee. Lender may not charge fees that{are expressly
prohrbrted by thig % Srourity Instrument or by Applicable Law. : o -

o |f the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted s0 that theinterest or other loan charges collected or to be coIIectedi in conne'ctlon '
wrth the Loan exceed tiie permitted: limits, then: (a) any such Ioan charge shall be reduced by the -
amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded peiinitted limits will be refunded to Borrower. Lender may choose ‘
to make thrs refund by reducing tie principal owed under the Note or by making a direct payment
to Borrower If a refund reduces priacipal, the reduction will be treated as a partlal prepayment
wrthout any prepayment charge (whethe! or not a prepayment charge is prowded;lfor under the
Note) Borrowers acceptance of any such refund made by!drrect payment to rBorrowe1 will
constitute a Iwarver of any right of action Borr(wei mrght have arising out of such overcharge

' 15. Notrces All notices given by ‘Borrower of Lender!in connection with| this Secunty
Instrument must be in writing. Any notice to Borrovierin connection with this Secunty Instrument
shall be deemed to have been-given-to Borrower wheii rieiled by first class mail orIwhen actually
delryered toIBorrower s notice address if sent by other infars.|Notice to any one Borrower shall
constltute notice to all Borrowers unless Applicable Law express. ¢ requires otherwrse The not|ce
address shall be the Property Address unless Borrower has dec-nn?ted a substitute notlce address
by notlce to Lender. Borrower shall promptly notify Lender of |Beircwer's change of address. If
Lender specrfles a procedure for reporting Borrower’s change of]| address, then Borrower shall|only
report a change of address through: that specified procedure. There may ka only one desrgnated
notlce address under this Security Instrument at any one time. Any notice +» Lender 'shall be glven
by dellverrng it or mailing it by first class mail to Lender’s address stated here'n unless Lender has

de3|gnated another address by notice to Borrower. Any notice in connection witr! this Securrty

Instrument shaII not be deemed to have been given to Lender until actually recervef’,  Lender. If
anyJ notice requued by this Security Instrument is also requrred under. Applrcar.s Law, the
Applrcable Law requirement W|II satlsfy the correspondrng reqwrement under lthls Security
Instrument,

16. Governlng Law; Severability; Rules of Constructlon This Security Instrument shall be
governed by hfederal law and the law of the Jurlsdlctlon in whlchlthe Property is Iocated All rlghts '
and' obligations contained in this Security Instrument are subject to any reqmrements and
limitations of Applicable Law. Applicable Law might explicitly |or implicitly allow the parties to
agree by contract or it might be silent, but.such silence shall not be construed as|a prohrbrtron
agarnst agreement by contract. In the event that any provnsron or clause of ithis Securlty
Instrument or the Note conflicts with Applicable Law, such conflict shall not/| affect - other
provisions of this Secunty Instrument or the Note whrch can. be grven effect without| the
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conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may" gives sole discretion
without any obligation to take any action. -

17. Borrower's.Copy. Borrower shall be given one copy of the Note and of this Security
nstrument. )

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited ta. those beneficial interests transferred in a bond for deed, contract for deed,
installment sales. contract or escrow.agreement, the intent of which is the transfer of title by
Borrower at a‘ruture date to a purchaser. :

If all or arv'part of the Property or any Interest in the Property is sold or transferred (or it
Borrower is not’a-naiural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security anstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law., :

if Lender exercises tnie sgtion, Lender shall give Borrower notice of acceleration. The
‘notice shall provide a period of nui less than 30 days from the date the notice is given in
accordance with Section 15 within_which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to pay these.sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Sesiity Instrument without further notice or demand on
Borrower. . . , } .

-19. Borrower's Right to Reinstate After Acceleration., If Borrower meets certain conditions,
Borrower shall have the right to have anforcemen? of this Security Instrument discontinued at any
time prior to the earliest of: (a} five days before saie of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other reriod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c} entry »f a judgement enforcing this Security
Instrument. Those conditions are that Borrower: {(a) pays vender all sums which then would be
due under this Security instrument ‘and the Note as if no accelerat.on had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expsrsas incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornevs’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectiny ender’s interest in the
Property and rights under this Security Instrument; and {d) takes such ‘action as Lender may
reasonably require to assure that Lender’s.interest in the Property and rignts-under this Security
Instrument, and Borrower’'s obligation to pay the sums secured by this Securitv.pstrument, shall ¥
continue unchanged. Lender may require that Borrower pay such -reinstatermert sums and
expenses in one or more of the following forms, as selected by Lender: (@) cash; (b)inoney order;
{c) certified check, bank check, treasurer’s check or cashier's check, provided any suzir.check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration.under Section 18.

20. Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,

i
i
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and Applrcable Law. There also might be one or more changes of the Loan Serwcer, unrelated to a
sale of the Note If there is a change of the Loan Servicer, Borrower will be given written notrce of
the change which will state the name and address of the new Loan Servicer, the address to WhICh
payments should be made and any other information RESPA. reqmres in connection with a notrce
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Serwcer
other than' the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain wrth ‘the Loan Servicer of be transferred to a successor Loan Servicer and are not assumed
by the Note' purchaser unless otherwise provided by the Note purchaser ]

Neither Borrower nor Lender may commence, join, or be joined to any judicial actlon (as
erther an mdlwdual litigant or the member of a class) that arlses from the other party s actions
pursuant. 1o this Security Instrument or that alleges that the other party. has l'breached any
provision of or.any duty owed by reason of, this Security Instrument until such Borrow}er or
Lender has. no*lf.e* the other party {with such notice given in comphance with the requrrements of
Section 15) of suir-dlleged breach and afforded the other party hereto a reascnable period| after
thel giving of such 1ovice to take corrective action. If Appllcable Law provides a time period whlch
must elapse before ceriain action can be taken, that time perlod will be deemed to! be reasolnable
for purposes of this paragranh The notice of acceleration and opportunity to cure given to -
Borrower pursuant to Sectice’ 722 and the notice of accelerauon given to Borrower pursuant to
Section 18 ;shall be deemed to satisfy the notice and’ opportumty to take cofrective action
provisions of this Section 20. ‘

21. Hazardous Substances. As :sed in this Sectlon 21 {a} "Hazardous Substances" are
those substances defined as toxic 2r hazardous substances. pollutants, or wastes by
Environmental Law and the following subttanras: gasoline, kerosene, other flammable or l‘tOXIC
petroleum products, toxic pesticides and Oerbicides, volatlle solvents, materlals containing
asbestos or formaldehyde and radioactive materials; (b) "Environmental Law" means federal {laws
and laws of the jurisdiction where the Property i located |that relate to health safety or
envlronmental protection;- (c). "Environmental Cleanup" irctudes any response actlon remedlal
actron or removal action, as defined in Environmental Law, and {d) an “Envrronmental Condltlon"
means a condrtlon that can cause, contribute to, or otherwise t'-gger an Envrronmental Cleanup

Borrower shall not cause or permit the presence, use, *hspssal storage, or Telease of any
Hazardous Substances, or threaten to release any Hazardous Sut‘s*: nces, on or injthe Property
Borrower shall not do, nor allow anyone else to do; anything affect no/the Property {a) that[ls in
violation of any Environmental Law, {b) which creates an Environmental Candition, lor {c). WhICh
due|to the presence use, or release of a Hazardous Substance creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apbly o ‘the presence
use; or storage on the Property of small quantities of Hazardous Substances tfa»tare generally
recognlzed to be appropriate to normal residential uses and{to maintenance of,*he Property
(mcludmg, but not limited to, hazardous substance in consumer products). e|

Borrower shall promptly give: Lender written notice of (a)|any investigation, clainy; demand
lawsmt or other action by any governmental or regulatory. agency or private party: mvclvmg the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, ‘including but not limited to, "any spllllmg, Ieakrng,
dlscharge release or threat of release of any Hazardous Substance, and (c) any ccndltlon caused
by the presence, use, or release of a Hazardous Substance whlch adversely affects the value of
the Property If Borrower learns, or is notified by any governmental or regulatory authorlty, or; any
prwate party, that any removal or other remediation’ of any Hazardous Substancel affecting the
Property is, necessary, Borrower shall promptly take all necessary remedial actions |n accordance
wuth Envuronmental Law. .Nothing herein shall create. any obligation on Lender for an
Envrronmental Cleanup. : ‘
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, NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: ‘

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’'s breach of any covenant or agreement in-this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a} the default; (b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default ‘on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure’ by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratio:i ar.d the right to bring a court action to assert the non-existence of a default or any
other defense of Rorrower to acceleration and foreclosure. If the default is not cured on or before
the date specifie2 i the notice, Lender at its option may require immediate payment in full of all
sums secured by t&is Cecurity Instrument without further demand and may foreclose this Security
Instrument by judicia! zrnceeding.” Lender shall be entitled to collect all expenses incurred in
pursuing the remedies srevided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrov.e” or any successor in interest to Borrower) a bankruptcy petition
under Title I} or any successor title-of the United States Code which provides for the curing of
prepetition default due on the Note, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of &l susas secured by this Security Instrument, Lender shall

. release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instruinent, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with. lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois !m'nesteadgxemp_tion‘laws.

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained
in this Security Instrument and in any Rider executed b “Borrowver and recorded with it.

W : _ - .
. .o . - &l . il

-
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| ,‘ — (Space Below This Line For /‘.cknowledgment)
State of III:nous Cé : . u;unty CTH
; o Notary Publ:c in and for said %ounty and state, o/ hereby certify | that
o { ‘ _

signed and delivered the said instrument as

y

personally known to me to be the same person(s) whose name(s) subscrll’ed o"the foregomg
mstrument appeared before me this day in person, and acknowledged that %7
) ¢ |'

1,

s/

free and volunta "w/act, fof the

uses and purposes therein set forth.

r

Given under imy hand and official seal, this

My Commission expires
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 ORDER'NUMBER: 1409 007332067 SK'
' STREET ADDRESS: 7609 DONALD COURT

CITY: GLENVIEW . ‘ »"  COUNTY: COOK
TAX NUMBER: 09-12-305-061-0000 '

LEGAL DESCRIPTION

LOT 7 IN BRIAR SURDIVISION BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
THE SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RANGE .12, EAST OF THE THIRD
PRINCIPAL MET.ID’ AN IN COOK COUNTY, ILLINOIS

10406450

LEGALD
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