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MORTGAGE

o

DEFINITIONS

Words used in multiple sections of this documint are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also p:rovided in Section 16.

{(A) "security Instrument” means this document, which is dated May 14, 2001 '
together with all Riders to this document.
(B) "Borrower" is Jennifer A. Dreyer, Single/Never Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is
1

Lender is a
organized and existing under the laws of
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

COOk [Name of Recording Jurisdiction]:

of
SEE ATTACHED LEGAL DESCRIPTION RIDER

Parcel 1D Number: 14-17-315-004-0000 which currently has the address of
1338 W. Irving Park #3 (Street
Chicago [Ciwv], Minois 60657  (zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i\ retzrred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coavéved and has
the right to mortgage, grant and convey the Property and that the Property is unencumberec,. exeept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agamst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument £Ball be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasor}able estimatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall Gz held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender/skail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bz raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as ceauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to ende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mopily payments.

Upon payment in full of all sums secured by this Security Instrument.“Leuder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, l¢asehald payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessmepis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instramest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {(b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0007558635
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay araouns unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withiz £3 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowes's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicll 7re beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae’ Fioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s i=siding in the Property, Borrower shall maintain the Property in
order 'to prevent the Property from deferiarating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged-.c”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.<lamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repanrs aid restoration in a single payment or in a series of
progress payments as the work is completed. If the insulanze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inmspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats or'the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Bo'rower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with (he Loan. Material
representations include, but are not limited to, representations concerning Borrower's occvpancy of the
Property as Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Iustrzment. If
(a) Borrower fails 1o perform the covenants and agreements contained in this Security Instrumeni,.(o) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by 2 lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(5) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
_termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property lo ensure the work has been completed to
Lender’s satisTaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rsstoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds) If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total ‘ak'ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the cams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securert by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redquced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota-armaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided- by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i, value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in'vaiu® of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, degtruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proterds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice oy~ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ‘o the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" ineans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has.2-¢iZiit of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is"pcgin that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment ol Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material

impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

appliéd in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

! 0007558635
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16. Governing Law; Severability; Rules of Censtruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract O it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (2) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Rsrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici?! ipierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, thzirtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
s not a natural person ard 4 beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘imay require immediate payment in full of all sums secured by this’ Security
Instrument. However, this opior. «hall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all swis scoured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ©f this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of (i Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migi: specify for the termination of Borrower's right
{0 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due ur.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, bat not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for (re purpose of protecting Lender’s
‘nterest in the Property and rights under this Security Instrument; and (d; vakes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and” rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security lnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may Tequire.that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as s iected by Lender: (a)
cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s ciiesx.-nrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Tustiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

30. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure mraceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuie. If the default is not cured on or before the date specified in the notice, Lender at its
option may iequire immediate payment in full of all sums secured by this Security Instrument
without further usinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall bé entitled to ¢ritest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limtzd #9, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siiali pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but omly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordanse -4ith Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreem:nt with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lende rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower iir cormestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insuranice for the collateral, Borrower will be responsible for the costs of tha? wsarance, including interest
and any other charges Lender may impose in connection with the placemen of ihe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insarance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be riore, than the cost of
insurance Borrower may be able to obtain on its own.
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STATE &Oj LLINOIS, County ss:
I, O Un WS ‘(S , a Notary (’ubli in and for said county and

state do hereby certify that  Jennifer A, Dreyer ( = 06 L J L }Y\CW 2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and. delivered the said
instrumient as'his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveil uauer my hand and official seal, this 14th day of May, 2001

My Commission Expy=s; % M
' AL

SEAb z Notary Public

5 @‘Q 0007558635
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: LEGAL DESCRIPTICN

PARCEL 1:

UNIT 1338-3 IN THE SOUTHPORT PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLPOWING DESCRIBED REAL ESTATE:

PARCEL A:

THAT PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WESTERLY OF CLARK
) STREET AND SOUTHERLY OF BELLE PLAINE AVENUE DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE EAST LINE OF SOUTHPORT AVENUE 115. 7 FEET NORTH OF
THE NORTH LINE OF IRVING PARK BOULEVARD AND RUNNING THENCE NORTH ALONG THE
EAST LINE 4F SAID SOQUTHPORT AVENUE 270 FEET; THENCE EAST ALONG A LINE DRAWN AT
RIGHT ANGLES TO SAID EAST LINE OF SOUTHPORT AVENUE A DISTANCE OF 100 FEET;:
THENCE SQUTH ALONG A LINE DRAWN PARALLEL TO AND 100 FEET DISTANT FROM THE EAST
LINE OF SAID SOUIYPORT AVENUE, A DISTANCE OF 270 FEET; THENCE WEST ALONG A
LINE DRAWN AT RIGWE ANGLES TQ SAID EAST LINE OF SOUTHPORT AVENUE, A DISTANCE
OF 100 FEET TO THEC TOTNT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL B:

THAT PART OF THE EAST 1/2 «OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION C7 4HE NORTH LINE OF IRVING PARK BOULEVARD AND
THE EAST LINE OF SCUTHPORT AVENUE, "“HENCE EAST ALONG THE NORTH LINE OF IRVING
PARK BOULEVARD 100 FEET; HENCE NORTY ATONG A LINE PARALLEL TO AND 100 FEET
DISTANT FROM THE EAST LINE OF SOUTHPOIT 2VENUE A DISTANCE OF 100 FEET; THENCE
WEST ON A LINE DRAWN AT RIGHT ANGLES TU 4hT EAST LINE OF SAID SOUTHPORT AVENUE
100 FEET TO A POINT IN THE EAST LINE OF 5A1D. SOUTHPORT AVENUE 99.7 FEET NORTH
OF THE NORTH LINE OF SAID IRVING PARK BOULEVA:KD; THENCE SOUTH ON THE EAST LINE
OF SOUTHPORT AVENUE TC THE POINT OF BEGINNING, 1IN COOK COUNTY, ILLINOQIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONJOMINIUM RECORDED AS
DOCUMENT 00997273 TOGETHER WITH AN UNDIVIDED PERCESTAGE INTEREST IN THE COMMON

ELEMENTS .
PARCEL 2:

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-2, A LIMITED COMMON wIEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAIL. RLCCRDED AS
DOCUMENT 00997273.

PIN: 14-17-315-004-0000; 14~17-315-005-0000

“MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH
IN THE DECLARATION OF CONDOMINIUM.

“THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
LG THE PRO AND STIPULATED AT




~ UNOFFICIAL COPY

1050564,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of May, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Boirowe<r’s Note 1o

(the
"Lender™) of the sanie-date and covering the Property described in the Security Instrument and located at:

1338'W. Irving Park #3,Chicago,IL 60657
! [Property Address]
The Property includes a unit in; :ogether with an undivided interest in the common elements of, a
condominjum project known as:
The Southpert Place Condominiums
[darie.nf Condominium Project]

(the "Condominium Project”). If the owners.association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to_property for the benefit or use of its members or
sharcholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as{f0'1ows:

A. Condominium Obligations. Borrower shall performi-all of-Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Docunients” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-law:: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dvc, sll dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whirh 1¢ satisfactory to
Lender and which provides insurance coverage in the amounts (including deductivle”fovels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ard any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iasurance,

0007558635

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannio Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condorminium Rider.

.'!vaf 4, A%ZW‘“ (Seal) (Seal)

ifer 4/ - Oreyer d -Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(Seal) = (Seal)

-Borrowet -Borrower
0007558635

@D, &R (0008) Page 3 of 3 Esrm 3140 1/01




UNOFFICIAL COPY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 14th  dayof  May, 2001 ;
and is incorrarated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") {0 sceure the Borrower’s Note to

(the "Lender") of the sanie ate and covering the property described in the Security Instrument and located
at:

1338 W.- Irving Park #3.Chicago.IL 60657
. [Property Address)

The interest rate stated on the Nete s called the "Note Rate." The date of the Note is called the "Note
Date.” I understand the Lender may transfa; the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security {nzrument and this Rider by transfer and who is entitled to
receive payments under the Note is called the “Note Holder."

ADDITIONAL COVENANTS. In additio:i to' the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant anu ajree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument {:ae" Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of “gune 1. 2031
(the "New Maturity Date”) and with an interest rate equal to the "New Loan Rate” determined in
accordance with Section 3 below if all the conditions provided in Seciiziiz 2 and 5 below are met (the
"Conditional Refinance Option"). If those conditions are not met, I understand that the Note Holder is
under no obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that I will have to repay the Note from my own resources or ‘iud a lender willing to
lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Refinance Option, certain conditions must be miefas of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property subject to

0007558635
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with acceptable proof of my required ownership, occupancy and property lien status. Before the Note
Maturity Date the Note Holder will advise me of the new interest rate (the New Loan Rate), new monthly
payment amount and a date, time and place at which T must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fee and
the costs asssciated with the exercise of the Conditional Refinance Option, including but not limited to the
cost of updating the title insurance policy.

BY SIGWIMG BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider. ﬂ
‘_J{\ (Seal) (Seal)
-Borrower -Borrower

i

~_(Seal) (Seal)
LprTower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Borrower
[Sign Original Only]
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