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(B) "Borrawer" is
AZRA G CHAUDHRY, AN UNMARRIED WOMAN AND AMJAD CHAUDHRI, AN UNMARRIED MAN

Bomower js the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration SyStetms, Inc. MERS is & separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee upder this
Security Instrament. MERS is organized and existing under the laws of Delawarc, and has an address and
ielephone pumber »f P.O, Box 2026, Fling, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender" is
AMERICA'S WHOLF3ZLE LENDER
Lenderisa CORPORATION
organized and existing undec tn: lawsof N EW YORK
Lender's address is

4500 PARK GRANADA, CALARASAS, CA 91302-1613 .
(E) "Note" means the promissory. ue. signed by Borrowex and dated APRIL 25, 2001 . The
Nole states that Bommower awes Lender
ONE HUNDRED FIFTY EIGHT THOUSAND and 00/100
Dollars (U.S.$  158,000.00 ) plis interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in fall not )i than MAY 01, 2016 .
(F) "Property” means the property thal is descrbed below under the heading "Transfer of Rights in the
Property.”
(G) "Loan™ means the debt evidenced by the Note, pluz-iricrest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Insrrumory, plus interest.
(H) "Riders" means all Riders o this Security Instrumeni %17 are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable/:

] Adjustabie Rate Rider [_] Condominium Rider [V st-ond Home Rider
] Ralloon Rider (x| Planned Unit Development Rider 114 #amily Rider
[ VA Rider [ Biweekly Payment Rider [ catieis) [specify)

(D) " Applicable Law" means all controlling applicable fedexal, state and Tocal statutes, regulations, ordinances
and administrative rules and ordecs (that have the effect of law) as well as all applicable fnay non-appealable
jndicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmapss and other
charges thal are imposed on Bomower o the Property by a condominium association, homeowner s aisociation
ar similar organizaton.

(K) "Electronic Funds Transfer" means any wrensfer of funds, other than a transaction originated by check,
draft, or similar paper mstrament, Which js initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape o as 1o order, instruct, or avthorize a financial istitution 0 dcbit or credit an
account; Such term includes, but is not limited to, point-of-sale ransfers, automated teller machine twansactons,
wansfers initiated by telephone, wire wansfers, and antomated clearinghouse wransfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, senlement, award of damages, or proceeds paid by
any third party (other than insgrance proceeds paid uader the coverages described in Section 5) for: (i)
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damage to, Or destruction of, the Property; (ii) condemnation of other (aking of all or any part of the Property;
(ii¥) conveyance 1n lien of condemnation; of (iv) misreprescntations of, or omissions as 10, the value and/or
condition of the Property.

(N) "Mortgage Jnsurapee” means insurance protecting Lender againgt the nonpaymant of, or defaul on, the
Loan. :

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. _ .
() "RESPA" means the Real Estae Settlement Procedures Act (12 US.C, Section 2601 e‘t seq.) ?.nd its
implementing regulation, Regulation X (24 CER. Pari 3500), a8 they might be amended from time to ume, or
any additional o SWCCESSOT legisiation or regulation that governs the same subject matter, As used in this
Security Instrunert, "RESPA” refers to all requirements and resgictions that are imposed in regard 10 &
"federally related 7i0EARC Joan™ even if the Loan does not qualify as a "federalty related mortgage loan” undex
RESPA.

(Q) " Successor in knierrst of Borrower" means any party that has taken title to the Property, whether or nat
that party has assumed Benower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN T-E PROPERTY : _
This Security Instrument Secures 0L der: (i) the repaymeat of the Loan, and all renewals, ex(ensions and

modifications of the Note; and (i e performance of Borrowcr's covenants and agreements under this
Security Joswument and the Note. Pur this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for L>nder and Lender's successors and assigns) and to the Successors and
assigns of MERS, the following described prop-aty located in the
COUNTY of COOK

, [Typeof Recording Turisdiclion] [Name of Recording Jurisdiction]
LOT 6 IN BLOCK 131 IN HOFFMAN ESTATES X, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 14, TOWNSHIT 41 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN. IN COOK CCUWTY, ILLINOTS, ACCORDING TO THE
PLAT THEREOF RECORDED JANUARY 28, 1960, AS PGCUMENT NUMBER 17769918 IN
THE OFFICE OF THE COUNTY RECORDER OF COOK COYNY, TLLINOIS,

PIN # 07-14-314-006

Parcel ID Number: 07143)4006
725 AUDUBON STREET, HOFFMAN ESTATES
{Street/City]
Iilinois 60194 ("Property Address"):
{Zip Codc]

which currently has the address of

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurienances, and fixmres now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Insirument. All of the foregoing is referred to in this Security Tngtument as the
"Property.” Borrower undersinds and agrees that MERS holds only legal tifle 1o the interests granted by
Baorrower in this Security Instrument, but, if necessary to comply With law or custor, MERS (as nominee for
Lender and Lender’s successors and assigng) has the right: to exercise any ar all of those interesis, including,
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but not limited o, the right tO foreclose and sell the Property; and 1o ke any acton required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrowex is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Propetty and that the Property is gnencumtbered, except for
encambrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o a0y encumbrances of record.

THIS ‘SECURITY INSTRUMENT combines umiform covenants for national use and non-uniform
covenants with limited vari jons by jurisdiction 10 copstitute a uniform security instrument covering real

property.

UNIFORM ZOVENANTS. Borrower and Lender covenani and agree as follows:

1. Psyment o/ Psincipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due we principal of, and interest on, the deht evidenced by the Note and any prepayment
charges and late charges gue nnder the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due woder we Note and this Security Insprument chall be made in U.S. aurency. However,
if any check or other instrumert zeceived by Lender as payment under the Note or this Security Instrument is
remmned 1o Lender unpaid, Lender riay require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or4nare of the following forms, as selected by Lender: (a) cash; (b) mopey
order; (c) certified check, bank check, freasurar’s check ar cashier's check, provided any such check is drawn
upon an institution whose deposits are insare” by a federal agency, instrumentality, o entity; or (@) Electronic
Funds Transfer.

Payments are deemed received by Lender wira received at the location designated in the Note or at guch
other location as may he designated by Lender in ascordznee with the notice provisions in Section 15_ Lender
may Tehurn any payment 0T pertial payment if the paym nt cr partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payren’ insufficicat to bring the Loan curyeat, without
waiver of any tights hereunder or prejudice to its rights w ‘efnse such payment or partial payments in the
future, but Lender is not obligated © apply such payments ac *ie time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lendzz nced not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes paymeat to bring the Loan curreot. Jf Bommower
does not.do so within a reasonable period of time, Lender ghall either apply such funds er remum them t©
Borrower. If not applied earlier, such funds will be applied to the outstandiar, principal balance under the Notc
immediately prior to foreclosure. No offsct or claim which Borrower might iave gow Ot in the futare against
Lender shall relieve Borrower from making payments due under the Note aud 2nis Security Instrument or
performing the covenanis and agroements secured by this Security Instrurent.

2. Application of Payments or Proceeds. Except as otherwise described in thiz 3ection 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) irereit due under te
Notg; (b) principal due under the Note; (¢) amouats due ander Section 3. Such payments a2 he applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts ghall be apptizd first to late
charges, second to any other amounis due mmder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent P jodic Payment which inchides a
sufficient amount to pay any laie charge due, the payment may be applied 0 the delinquent paymeant and the
late charge. If more than one Periodic Payment is outstsnding, Lender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and o the extent that, each payment can be paid in [oll.
To the extent (hat any excess exists after the payment is applied to the full payment of one or more Periodic
Paymetits, such excess may be applied 1o any late charges e, Voluntaxy prepayments shall be applied first to
any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellanecus Proceeds to principal due under the
Note shall riot extend or postpone the due date, of change the amount, of the Periodic Paymenis. '

2. Funds for Escrow Items, Borrower shal) pay to Lender an the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") provide for paymeat of amounts duc for: (a)
taxce and assessments and other items which can attain priority over this Security Instrument as a lien or
encunabrance on the Property, (b) leaschold payments or ground rents o the Property, if any; (¢) premiums for
any and all insurance tequired by Lendcr under Section 5; and (d) Mortgage Insurance premiums, if any, ar any
sums payable by Borrowes © Lender in liew of the paymest of Morigage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Ttems." At originaton or 8t any tme during
the term of the Lo'n, Lender may require {hat Community Association Dues, Fecs, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly
furnish to Lender all rorices of amounts o be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Leader waives Borrower's obligation to pay the Funds for eny or all Escrow Items.
Lender may waive Borrcwar's obligation to pay to Lendex Funds for any or all Escrow liems at any time. Any
such waiver may only be il wiiing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts due for &ry =ccrow [ems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish w Loader reccipts evidencing such payment within such time period as Lender
may require. Borrower's obligation & 1nake such payments and to provide receipis shall for all purposes be
desmed 10 be a covenant and agresmen’ contained in this Security Instrument, as the phrase "covcnant and
agreement” i$ used in Section 9. If Barmuer-i obligaied 1o pay Bscrow Items directly, pursuant 1 a waiver,
and Borrower fails vo pay the amount dige for 4~ Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower chall then o~ obligated under Section 9 W repay o Lender any such
amount. Lender may revoke the waiver as o any Of 4l Escrow ltems at any time by a motice given in
accordance with Section 15 and, upon such revocation, Burrower shall pay 10 Lender afl Funds, and in sach
amounts, that are then required under thig Section 3,

Lender may, at any time, collect and hold Funds in an eracmnt (3) sufficient to pennit Lender to apply the
Funds a1 the time specified under RESPA, gnd (b) nOt 10 exveud the maximum Amourt a lender can require
under RESPA. Lender shall estimate the amount of Punds due i the basis of current data and reasonable
cstimates of expenditures of future Escrow Hems or otherwise in ac~<dance with Applicable Law.

The Funds shall be held in an institation whose deposits are insurei by a federal agency, mstrumentality,
or entity (including Lender, if Yender is an insttution whose deposits are 50 msured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow liems no Jager-dan the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, aronally analyzing the escTow
account, or verifying the Escrow Items, umnless Lender pays Borrowex intérest on the Fuads and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or 2pplicable Law Tequires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ot earnings on the
Punds. Borrower and Lender can agree in writing, however, that interest shall be paid o ws Funds, Lenders
shall give to Barrower, without charge, an snnual accouating of the Funds as required by RESPA
: If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoumi fo Bomrower

for the excess funds in accordance with RESPA. If there is a shormage of Funds held in escrow, as'defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lendet the
amount ‘necessary to make up the shortage in sccordance with RESPA, but in no more than 12 monthly
payments. If there i3 a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notfy
Borrowes as required by RESPA, and Borrower shall pay to Lendet the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lerdcr shall promptly refund to
Borrower any Funds held by Lender. .

Initlals; /4 '
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4. Charges; Liens. Borrower ghall pay all 1axes, assessments, charges, fincs, and impositions
attributablé o the Property which can augin priority over tis Security Instrument, leaschold payments or
ground rents on the Propery. if any, and Community Association Dugs, Fees, and Assessmeats, if apy. To the
extent (hat these items are Escrow Tiems, Borrower shall pay them mn the manner provided in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) ageees in writing to the payment of the obligation secured by the lien in a manner accepteble to
Lender, but only o long as Bofrower is performing such agrecment; (b) contests the tien in good faith by, or
defends against enforcement of the lien in, legal proceedings which m Leader’s opinion operate to prevenl the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures frrm the holder of the len an agreement satisfactory to Leader gubordinating the lien to this
Security Instrumrént. If Lender determines that any part of the Property is subject o a lien which can attain
priority over his Se_prity Instrument, Lender may givc Borrower a notice identifying the Lien. Within 10
days of the daic or which that notice is given, Borrower shall satisfy the lien or take one or MOre of the
actions set forth above ia tiis Section 4,

Lender may require B07.0Wer 10 pay & one-time charge for a real esiaio ax verification and/or reporting
service used by Lender in con’ isodon with this Loan.

5. Property Insurance, Bor-awer shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by i hazards included within the term "extended coverage,” and any other
hazards inclading, but not Limited to, Zartiquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the anucurse (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant {0 e receding sentences can change during the term of the Loan,
The insurance carrier providing the insurance-skall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right snill not be exercised unreasonably. Lender may require
Borrower (0 pay, in connection with this Loan, cith'r: () a one-time charge for flood zone determination,
certification and tracking serviccs; of (b) a ane-time charge for flood zone determination and certification
services and subsequent charges each time temappings or Similar changes ocout which reasonably might
affect sich demermination or certification. Borrower shall @i b> responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in carcetion with the review of any flood zone
determination resulting from an objection by Bormower.

If Borrower fails to maintain any of the coveragee described DoV, Lender may obtain insurance
coverage, at Lender’s option and Bomrower's expense, Lender is nnder 1o obligation to purchase any
particular type or amount of coverage. Therefore, such coverage ahall covee ¥ ender, bot might or might not
protect Borrower, Borrower's cquity in the Property, or the contents of the Properiv, against any risk, hazard
or liability and might provide greater or lesser coverage than was previoushy in effect Borrower
acknowlcdges that the cost of the insurance cOverage so obtzined might significartly exceed the cost of
insuranice (hat Borrower could have obtained. Any amoyums &sbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These gmounts s’ oesr interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon not'ce fom Lender
1o Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject t iender’s
right to disapprove such policies, shall include a standard morigage clause. and ghall name Lendcr as
mortgages and/or as an additional loss payee. Lender chall have the right to hold the policies and repewal
certificates. If Lender requires, Borrower shall prompdly give to Lender all receipis of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inclede a standard mortgage clanse and shall
name Lender as mortgagee and/or as a0 additional loss payes.
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In the event of loss, Borrowes shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if ot made promptly by Barrowet. Unless Lender and Borrowet otherwise agree in
writing, any insurance proceeds, whethier or not the underlying mgurance Was tequired by Lender, shall be
applied to restoration orf repair of the Property, if the Testoration or repair is economically feasibie and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the right ©
hold such insurance proceeds until Lender has had an opportanity to inspect such Property 0 ensure the work
has been completed to Lender’s satisfacton, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payraents as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1 be pail on such insurance proceeds, Lender shall not be required to pay Bommower any interest or
earnings on such pmceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not be
paid out of the inurance proceeds and shall be the sole obligation of Borrower. If the regtoration Of repair is
not economically frasivie or Lender's scouxity would be lessencd, the ipsurance proceeds shall be applied 0
the sums secured by tiw Security Instrament, whether or not then due, with the excess, if any, paid
Borrowet. Such insurance proceeds shall be applied in the order provided for in Section 2.

Tf Borrower abandons the Froperty. Lender may file, negotiate and settle any available insarance claim
and related maiters. If Borrower roes 1ot respond within 30 days (0 & notice from Lender that the insurance
carrier has offered to setile a clain, Zien Lender may negotiate and setile the claim. The 30-day period will
begin when the potice is given. In eifier avent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Landzr (a) Borrower's rights fo any insurance proceeds in an amount
not 1o excecd the amounts unpaid under the Mo or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of urcarned premiums paid by Borrower) under all insurance
policies covering the Propexty, insofar as such rights are applicable o the coverage of the Property. Lender
may usc the insurance proceeds either to repair or 1 stor the Property or to pay amounts unpaid under the
Note or this Security Instrament, whether or not then gue

6. Occupancy. Borrower shall oecupy. establish, and va¢ the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrumedt-and shall continue to occupy the Propesty as
Borrower’s principal residence for at least one year after the dsie of occupancy, unlcss Lender otherwise
agrees in writing, which consent shall not be unreasonably with".cid, or umless extenuating circumstances
exist which are beyond Borrower's control

7. Preservation, Maintensnce and Protection of the Property; Zn=pections. Bottower shall not
destroy, damage Of impair the Property, allow the Property to deteriorale ¢ commit waste on the Property.
Whether or not Borrower i8 residing in the Property, Borrower <hall maintain tae mperty in order 1o prevent
the Property from deteriorating or decreaging in value doe to its condition. Unless it ie-determined pursuant o
Section § that repair or restoration is not econornically feasible, Borrower shall prompry renair the Property if
damaged o avoid further deterjoration or damage. If insurance or condemnation procends are paid m
connection with damage to, or the taking of, the Property, Borrower ghall be responsibie {or sepaming or
restoring the Property only if Leader has released proceeds for such purposes. Lender may dispures proceeds
for the repairs and restoration in a single payment or in a series of progress paymeats as the-work is
completed. If the insurance ar condemnation proceeds are not sufficient to repair or restore the Fioperty,
Borrower is not relieved of Bormower's obligation for the completion of such repair O Testoration.

Lender or its ageat may make reasonable entries upon and ingpections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower Or any Persons or entities acting at the direction of Bomrower or with Borrower’s knowledge or
congent gave macrially false, migleading, or inaccurate information or stalsments 0 Lender (or failed to
provide Leader with material information) in connection with the Loan. Material representations include, but
are not limited o, representations concerning Borrower's 0CCUpancy of the Property as Barrower’s principal
residence.

9. Protection of Leuders Interest i the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Secority Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Insmument (such as a procceding in bankrupicy, probate, for condemnation or forfeitme, for
enforcemedt =, a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), cf fz) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppeepriate to protect Lender's interest in the Property and rights under this Security
Instrament, includirg rotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's 2Lt¢n8 can include, but are not limited to: (a) paying any sums secured by a Hien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Pxoperty andfor rights under this Security Instrument, including its secured position
in a bankruptcy proceeding. Sexwns-the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replae or hoard up doors and windows, drain water from pipes, eliminate
building ar other code violations or ‘dangerous conditons, and have utlities turned on or off. Although
Lender may take action under this Secnca Y, Lender does not have 1o do so and is not undcr any duty or
obligation to do so. It is agreed that Lender iniurs no liability for not taking any ar all actions awthonized
under this Section 9.

Any amounts disbursed by Lender under thic Section 9 shall become additional debt of Bormower
secured by this Security Tnstrument. These amoums sball bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower sholi ~omply with all the provisions of the lease.
If Borrower acquires fee titlc to the Property, the leaschold ana the iee title shall not merge unless Lender
agrees to the mesger in writmg,

10. Mortgage Insurance. If Lender required Mortgage Insurance as « condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fior: thc mortgage insurer that
previously provided such insurance and Bowower was required to make sepa atejv desipnated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiams re wited o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substratia'ly equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an aliemaie ip<rizage insurer
selected by Lender. If substandally equivalent Mortgage Insurance coverage is not available, Brarower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when ‘nie msurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refurdzble loss
reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer seiected by Lender again becomes
available, is obtained, and Lender requires scparately designated payments toward the preminms for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments woward the premiums for Mongage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable loss .
reserve, umtil Lender’s requirement for Mortgage Insurance ends in accordance with any writien agreement ,
hetween Borrower and Lender providing for such termination or until termnination is required by Applicable i
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note. ;

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may .
incur if Borrower does not fepay the Loan as agreed. Borrower is not a party 1o the Morigage Insarance. *

Mortgage insurers evaluate their total sisk on all such insurance in force from time to time, and may
enter into agresments with other parties that sharc or modify their risk, or reduce losses. These agreements are .
on terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these :
agreements. These agreemcats may require the mortgage insurer to make payments using any source of funds .
that the mortgage iusicer may have available (which may include funds obtained from Mortgage Insurance
premiums). _

As a resull of these ezresments, Lender, any purchaser of the Note, another insurer, any reinsuer, any
other entity, or any affiliaw of ary of the foregoing, may receive (directly or indirectly) amounts that denve
from (or might be characterized as)-a portion of Borrower's payments for Mortgage Insurance, in cxchange
for sharing or modifying the morngege isurer’s risk, or reducing losses. If such agreement provides that an
affiliste of Lender takes a share of the insurer’s risk i exchange for a share of the preminms paid 1o the
insurer, the arrangemeat is often termed ~apbve reinsurance.” Further:

(a) ‘Any such agreements will not ‘af’ect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, apd ‘hey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the ;ighis Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecticn ict of 1998 or any other law. These rights may
incinde the right to Teceive certain disclosures, to request and obtain cancellation of the Mortgage :
Insurance, to have the Morigage Insurance terminated antur.aiically, and/or to receive a refund of any i
Mortgage Insurance premiums that were unearned at the timc ri ruch cancellation or termination, 3

11. - Assignment of Miscellaneous Proceeds; Forfeiture, A%~ Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneans Proceeds shall be apyijsd to restoration of repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right to hold such Mis 2llgueous Proceeds until ;
Lender has had an opportunity to inspect such Property to ensure the work has becn completed to Lender’s :
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pdy frr the repairs and
restoration in a single disbursement or in 2 series of progress payments as the work is colaple ed, Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such Miscellanwor.s Proceeds,

Lender shall not be required to pay Borrower any interest or ¢amings on such Miscellanecus Prozecds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscelaneous
Proceeds shall be applied to the sums secured by this Security Insrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be applied in the order provided for in

Section 2.
In the event of a wtal taking, destruction, or loss in value of the Propeny, the Miscellaneous Proceeds

shall be applied W the sums secured by this Secunty instrument, whether or not then due, with the excess, if
any, paid o Borrower.

v MR PRRAYTGF
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In the event of a parvial taking, destruction, or loss in value of the Property in which the far market
value of the Property immediately before the partial taking, destructon, or 1oss in value is equal o or greater
than the smount of the sums secured by this Sccurity Instrument immediately before the partial taking,
destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums sccured by tis
Security Inswument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: () the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial takmg,
destruction, or loss in value. Any balance shall be paid 10 Bormower.

In the event of a partial taking, destruction, or logs in value of the Property in which the far market
value of ihe Frooerty immediately before the partial taking, destruction, or loss in value is less than the
amount of the $:ras secured immediately before the partial taking, destruction, or logs in valne, unless
Borrower and Lerder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secyred by this Securily Instrument whether or oot the sums are then due.

If the Property is ~aandoned by Borrower, r if, after notice by Lender (o Borrower that the Opposing
Party (as:defined in the next sentence) offers to make an award to settle a claim for damages, Bomrower fails
10 respond to Lender withn: 20 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds £iher to restorgtion or repair of the Property or fo the sums secured by this
Security Instrument, whether or ot .20 due. "Opposing Party” means the third party thal owes Borrower
Miscellaneous Proceeds or the party agarisi whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall be in dafank if any actiun or proceeding, whether civil or criminal, is begun that, in
Lendes’s judgment, could result in forfeiture of the Iroperty or other material impairment of Lender's interest
in the Property or rights under this Security Insiraraent. Borrower can cure such a default and, if acceleration
has occurred, reimstate as provided in Section 19, by rausing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of. the Property or other material impairment of
Lender’s interest in the Property or rights under this Sectizy instrument. The proceeds of any award or claim
for damages that arc atributshle to the impairment of Lende. = wterest in the Property are hereby agsigned
and shall be paid o Lender.

All Misceilaneous Procecds that are not applied o resloration 2 repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a oiver. Extension of the ume for
payment or modification of amortization of the sums secured by this Securi'y Yastrument granted by Lender
1o Barrawer or any Successor in Interest of Borrower shall not operate to release rie Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence prceedings against any
Successor in Interest of Borrower or 1o refuse to exigad time for paymeat or otherwisz modify amortization
of the sums secured by this Security Instrument hy reason of any demand made by the ccginal Borrower or
any Successars in Interest of Bomower. Any forbearance by Leader in exercising amy piot-of remedy
includinig, without limitation, Lender’s acceptance of payments from third persons, entities ar’ Suenessors in
Interest of Borrower or i amounts less than the amount then due, shall not be a waiver of or yrec'ude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and Hability shall be joint and scveral. However, any Borrower who
co-signg this Security Instrument but does not execute the Note (a "co-signes™): (a) is co-signing this Security
Instrument only to mortgagc, grant and convey the co-signes’s interest in the Property under the terms of this
Secyrity Instrument; (b) is not pessonally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to exiend, modify, forbear or make any
accommodations with regard to the terms of this Sequrity Instrument or the Note without the co-signer’s
consent.

Inl!t.lll.'.(7 w
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Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s
obligations under this Sccurity Instument in writing, and is approved by Lender, shall obtain all of
Bomower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Insrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Insrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's imierest in the Property and rights under this
Security Instrument, including, but not limitegd to, attorneys® fees, property inspection and valuation fees. In
regard o anv other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Bormow<: giall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expresiy prohibiled by this Security Instrument or by Applicable Law.

If the Loza 73 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest 4 riber loan charges collected or to be collectsd in connection with the Loan exceed the
permited limits, then. () a0y such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; an (b)) any sums already collected from Borrower which exceeded permitied limire
will be refunded 1o Borrow . Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direc. pivment to Borrower, I a refund reduces principal, the reduction will be
meated as a partial prepayment vithout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrow ir’s 1cceptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Boirrwor or Lender in connection with thig Security Instrument must
be in writdng. Any notice to Borrower in ¢ouns~ton with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first clase il or when acmally delivered to Bomower’s notice
address if sent by other means. Notice to any one Borrower shall congtitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The noure address shall be the Property Address unless
Borrower has designated a substitute notice address by (ofics o Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifics a r.cedure for reporting Borrower's change of
address, then Bomrower shall only report a change of address thiopgh. that specified procedure. There may be
only onc designated notice address under this Security Instrument at an' e time. Any notice 10 Lendcr shall
be given by delivering it or by mailing it by firgt class mail to Lendei’s adrress stated hereimn unless Lender
has designated another address by notice to Borrower, Any notice in conrerion with this Secority Insrrument
ghall not be deamed to have been given to Lender until actally received by Lewder. IF any notice required by
this Security Instrament is also required under Applicable {aw, the Applicahle| aw requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instromeat shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All nigh*; zad obligations
contgined in this Secority Insmnment are snhject to any requirements and limitations of “Ajplicable Law.
Applicable Law might explicidy or implicitly allow the parties to agree by contract or it might e silent, bat
such silence shall not be construed ag a prohibition against agreement by contract. In the evert fiat any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instryment or the Note which can be given effect without the
conflicting provision.

As used in this Secuwty Instrument: (3) words of the magenline gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to ke
aty action.
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17. Borrower’s Copy. Bormower shall be given one copy of the Note and of this Security Insrument.

18. Transfer of the Property or a Bepeficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inclnding, but not limiled to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract Or esCIOW
agreement, the intent of which is the trangfer of title by Borrower at a future date o a purchaser.

Ifallcranypanuftthropenyoranyquereslin the Property is sold or transferred (or if Bormower is
1ot 2 nanwral person and a beneficial interest ‘n Borrower i sold or mransferred) without Lender's prior written
consent, Lender may requirc immediate payment i full of all sums secured by this Sceurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lenvier. cxercises this option, Lender shall give Bommower notice of acceleration. The notice shall
provide a peno’ of not lesg than 30 days from the date the notice is given in accordance with Section 15
within which Beitower must pay all sums secored by this Security Instrument. If Borrower fails 1o pay these
sums prior to the sapiration of this period, Lender may invoke any remedies permitied by this Security
Instrament without firér notce ar demand on Borrower.

19, Borrower’s Pigr’: to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the righ: 1o have enforccment of this Security Instrument discontinued at any time prior
w0 the earliest of: (a) five aays befare sale of the Property pursuant 1o Section 22 of this Security Instument;
(b) such other period as Applicabls Law sight specify for the termination of Borrower’s right to reinsiate; or
(c) entry of a judgment enforcing thi= Security Instrument. Those conditions are that Borower: (a) pays
Lender ail sums which then would be due under this Security Instrument and the Note as if no acceleration
had occured; (b) cures any default of any ¢iher covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Inswument, inclodmg, bul not hmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees ucirred for the purpose of protecting Lender's interest in the
Property and rights nnder this Security Instrumen, and (d) takes such action as Lender may reasonably
tequire to assure that Lender’s imtcrest in the Propeny, end rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Sceurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law, Lender may xeriss that Borrower pay such reingtatement sums
and expeases in one or more of the following forms, as selecté? vy Lender: (a) cash; (b) money order; [(9)
certified check, bank check, treasurer’s check or cashier’s check, r#svided any such check is drawn upon an
instintion whose deposits are insured by a federal agency, instrumenrsary, or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instment and abligations secured hercby shall
remain fully effective as if no acceleration had ocourred. However, this righi t¢ reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (fogether with this Secuxity Instument) can be sold one or more times withou! 1 nor niotice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer") that collers Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan 5= W obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or rio<e changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrover will be
given. written notce of the change which will state the name and address of the new Loan Scrvicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are fok assumed by the Note purchaser
unless otherwise provided by the Notes purchaser,
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
liigant or the member of a class) that arises from the other party’s actions pursuant o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owned by reason of,
this Security Instrument, until such Barrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. If applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and oppOrtumity to cure given to Borrower pursuant
1o Section 22 and the notice of accelerarion given to Borrower pursuant to Section 18 shafl be deemed to
satisfy the norice and opportunity to take corrective action provisions of this Section 20.

21. Eavedous Substamces., As used in this Section 21: (a) "Hazardous Substances” are those
substances deFined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanses; gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and
herbicides, volatilé cufvowls, materials containing asbestos or formaldehyde, and radicactive materials; (b)
"Environmental Law" ineziis federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or eavircarental protection; {C) "Environmentat Cleanup" includes any response action,
remedial action, or removat action, as defined in Enviroumental Law; and (d) an "Environmental Condition”
means 3 condition that can cause. crarsbute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazwrdous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aieciing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cradiin, or (c) which, due to the presence, usc, 0T release of a
Hazardous Substance, creates a condition that acivczsely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or striage on the Propesty of small quantities of Hazardous
Substances that arc generally recognized to be apprepriat to normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous sulstzases in consumer products).

Borrower shall promptly give Lender written notice of (8> any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or priviie party involving the Property and any
Hazardous Substance or Bnvironmeatal Law of which Bupower has actal knowledge, (b) any
Environmental Condition, inclnding but not limited to, any spilling, le.king, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition cansed ov the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. I or-ower learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal £« other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptty take: all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligaion on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree a3 ioflows:

23. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn ‘ollowing
Borrower’'s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failare to cure the
defautt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosnre by judicial proceeding and sale of the Property. The nofice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by jndicial proceeding. Lender shall be
entitled to collect all expenses imcurred in pursging the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 4 third party for services rendered and the
charging of the fee is permifted under Applicable Law.

24, Waiver of Homestead, In accordance with Tllinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Ilinois homestead exemption laws,

25. Fiaccorent of Collateral Protection Insurance, Unless Barrower provides Lender with evidence of
the insurance coerage required by Borrower's agreement with lender, Lender may purchase insurance at
Bomower's experie i protect Lender’s interests in Borrower's collateral, This insurance may, bat need not,
protect Borrower’s in‘erasts, The coverage that Lender purchases may not pay any claim that Borrower makes
or any clamm that is ins4¢ against Borrower in connection with collateral Bormrower may later cancel any
insurance purchased by Ler.der, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Por-ower's and Lender's apgreement. If Lender purchases insurance for the
collateral, Borrower will be resransible for the costs of that ineurance, including interest and any other
charges. Lender may impose in corue<iion with the placement of the insurance, until the effective date of the
cancellation or expiration of the iusurance, The costs of the msurance may be added (0 Bormower's total
omstanding balance or obligation. Tle costs of the insurance may be mare than the cost of ingurance
Barrower may be able to obtait on its owa

BY SIGNING BELOW, Borrower acoepis and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrewver and recorded with it.

Witnesses:

A %ﬂ L éﬂ%ﬂ%?’ (Seal)

AZRA BZCHAUDHRY Borower

M L[ /%/‘1)4_/\/ (Seal)

AMJAD CHAUDHRI -Borrower

w2 (Seal)

-Borrower

(Seal)

Bormowar
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STATE ILLINOIS, DU& County ss:
-ed Public in and for said county
and sta hcreby certify that %’h

personaily known to me to be the same person(s) whose name(s) subscribed to the foregoing insu'umenlt,
appeared befrre me this day in person, and acknowledged that he/she/| igned and delivered the said
instrument 42 his/he - ee and voluntary act, for the uses and purposes Hiezein set forth,

Given urier mytiand and official seal, this &S dayof 'PYDM ZOO |

My Commission Expices. T\ ngga/cg A ,c,,@

Notary Futlis)
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this TWENTY FIFTH day of

APRIL, 2001 , and is incorporated into and shall be deemed to amend and supplement the Morigage,
Dead of Trust, ar Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower") . secure Borrower's Noteto -
AMERICA"S LHOLESALE LENDER
(the "Lender™) of e same date and covering the Property described in the Security Instrument and located at:
725 AUDUBON STREET, HOFFMAN ESTATES, IL 60194

_ [Property Address]
The Property includes, but iz not limited 10, & parcel of land improved with a dwelling, together with other such
parcels and certain commor. & 2as and faciliics, as described in

THE COVENANTS, CONDIT{04S, AND RESTRICTIONS FILED OF RECORD
THAT AFFECT THE PROPERTY .

(the "Declaration”). The Property is a part of ¢ pluaned unit development known as
HOFFMAN ESTATES X
[Name of Pisnpra Unit Development]

(the "PUD"). The Property also includes Borrower's intote,t.in the homeowners association of equivalent entity
owning or managing the common areas and facilities of ‘the PUD (the "Qwners Association") and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreercits made in the Security Instrument,
Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrowes’s obligaduas under the PUD’s Constituent
Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of in orporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any:by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, when due, all ‘ducs and agsessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Associalion mainwzins, with & generally acceptzd insurance
carrier, a “masier” or "blanket" policy insuring the Property which is satisfactory 10 Lender and wloch. provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by Eire, hazards
included within the term "extended coverage,” and any other hazards, inclnding, but not limited to, earthquakes
and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment 1o Lender of the yearly preminm installments for property insurance on the Property; and ()
Barrower's obligation under Section 5 (o maintain property insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Asscciation policy.
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What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required propesty insurance coverage provided by
the master or blanket policy.

In the everit ~f a distribution of property insnrance proceeds in liew of restoration or repair following a loss
to the Property, or..c-common areas and facilities of the PUD, any proceeds payable 1 Borrower are herchy
assigned: and shall‘oe naid to Lender. Lender shall apply the proceeds w the sums secured by the Security
Instrument, whether or 2. t2en due, with the excess, if any, paid 1o Borrower.

C. Public Liability Inesrance. Borrower shall take such actions as may be reasonable to msme that the
Owners Association maintains a prblis liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds o any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnanica cr nther taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any convey<nce in licu of conderonation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by I<ndsr to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, excer? sfter notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or coussato: (i) the abandonment or termination of the
PUD, except for abandonment or termination requited by law ir the case of substantial destruction by fire or
other casuslty or in the case of a taking by condemnation or eminer: domain; () any amendment to any
provision of the "Constituent Documents” if the provigion is for the express bracfit of Lender; (i) terminadon of
professional management and assumption of sclf-management of the Owaras JAssociation; or (iv) any action
which would have the cffect of rendering the public liability insurance cove:ags mainigined by the Owners
Association unaccepiable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Zender may pay them.

Any amountg dishursed by Lender under this paragraph F shall become additional debr o7 Pursower secured by

the Security Instrument. Unless Borrower and Lender agree to other terms of paymeat, these g7.icants shall bear

interest from the date of disbursement at the Note raie and shall be payable, with interest, uprn aotice from
.Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees t0 the terms and provisions contained in this PUD Rider.

Alha cmm&y sea)

AZRA 57CHAUDHRY - Borrower
ﬁdné/ . L ;;) eal)

! AMJAD  CHAUDHRI - Borrower

(Seal)
= Borower

(Seal)

- Bormmwer
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